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S'I'ATi'EMENT OF Tli E BANKS.

li Mnst week's issue we published te
oflicial return of the banks of Ontario and
Qtteec for the month Ondig 30t SUp-

theb' a ionth which mnay be rega'del
wvith considerable interest, as usually
represing tha period wich largel de

termtines the results oflthe agrieulturalists'
labors, and itlentes, in a mfletsttre. the
outlook or the near futiur inasnue as
Cantada is deidedly an agricultural cMme
try .whose trade interests aie dependent
upon te yield of the soil. Ise points

coe cted with tite mittter of harvesting,
hoir'ver, tmay be more .tilly developed
whnli the returns foi Otober are ready

foir exat l iliat i. And justI h0ie, it cal-
not be tI of lte w'ay to express regret
that th'se muoithly b:lk stateumets ate

not earlier in hadI, as tei'. isefi'lness is
git.eibly IesseI wiIen aly subject to
publie ken tand coiet nt teartly foir
weks after the tmonth to which they

er't. ilte ist iltm of' importance la be
no iti ati titis lnie, appcars to be ait

a igmentation ' the Clîcu i latioi by inaily
t.wo) and tr-uaormillions of dollars

as compared with te procdin month,
at fiact doubtless ouctasioned by lie require-
tneits of iarvest ioveceitls, wlici
seit to l vii e beec tolrbiy etive. litent,
lac, a caonsidieratlie tactiiy ini lte xpot

provision tradoe has probably produced
soie effect The impression is becin
ing More generI and assuttred, lthai the
condition of the country coiiecitially
has imaproved, and is progressing in the
samie direction. The tie lor laimiting
is cerltaily plist, and il dous scei as

tiiuh more coth be gained bytinau lly
Ulni wig tside any sentimetlity ItL
tends ta iake metn weakly and fainti-

lttled. I' lte xtper'ences of' .1875-!6
lave taighti lessons Of prudence antd
Caution, h thtt is well,-provided the

spirit, of eterprise mnay not have beeni
sutI'rd lu shiver, toter and ual beyond

recovery. Built a careuil analysis of' the
finianes of the country no, as cipa 'd

witl the few years aiterior tio these aiter
seasois of' diepression iItI stagnlation, will
ecarly indicate itt moAs of lte btd blood

his Ien g.t i', lt system s now in%
a it hltier stitte, andt l that the streamiis oi

mercantile progress mtay begin moving
alontg morcîe steadlily, gtaining frîeshî impuitlses

an the way, mittil the nral'ststI cmiîtttels
shall againtthave beeni reachted. 'Theî samte
casiuses tit have tted circulation iiv
also li sot iasur be >plietcable lA
Discontis,i whici, il will be soon, have
increased ovae 2 ii millions o dollars oai
lte monulth, beintg mausinly advancees lt mo'e
produce, as well as acconnnodation to
imsiporters. ln tlis connlictsi it muigit

bc noted, ttt tHe past mnionth llts
witessed more lm or dina, inteesît 

cxcitemncii ta gstprats i griai n
as te resutt of the polittil cmpliiea-

Lion in Europe and the East. Aboult t
motuli ago we painfed out the probabi-
lidies ltote were Ir lte cereal surpls of
Ainriat beinsg t'etir, euven without the
extra pressure of' possible war. Bu the

effcLtupon bcttdsltîi's is self-evident,
were a geinetil belligercecy being an-

naucet. laqpiy for the peace of ctown-
ed Iads, lte safety of lives of thousands
-LItoughi not htapily fer the Iockets Of
those whon the Scriptures deniuniuce tas
Ihohlders tp oi tSe corn',"-the indictîlios

of strife appeu a ta bc gradtlly iasing the
grin aspect tcy se trliatointigly wore.

It my b notitedta te tatmt of dis-
counIs is G62 millions of' dollars less Ilan
aI. the correspoiding period of last year.
' i's may m ean eithe oi both of tiro
things -ltat less prodice is being ltuuided

tan lten ;t impot.tats are gr'ealy
diinitisihed. Uder te circumstces of
lie coultry, flie latti' course has utn-

du.leibtedly bLci wise.

I lte item of Notes ovecdue tee is
a giatifying reducLion of $:18,000. hi te
Public Deposits there is a diinîttuLion of t lå
millions oc mola.' itese withdastls are

lrom diiioton'et causes, a good part of' the

rduction laving bLn caused by the City
and District Saviigs Banik, the Bank o

Moatrea, and lte Banc of Britsi NolLI
Amterica; thes, too, there aire the wibit-

drawals ici' legiimate commrcial pur-
poses,-while ilias also benc poiited out,

hIlat. It determtination of' the banks to dis-
etinue alaoi'ing iterest ai depasits ati,

call, imtay also hav infisnnced witdrawals
atn lite part of nlumlerous deposit's. Tha
excess of t'veuLe Oe payments ai' the

Dominion li the mionth lindîr review, re
suilted in at ilncetaso of' about halaI mllil-
lion dollars in lth Dominion Goveri î'tnetii,
d'pAsits. The Sa'ings BII staemt

indicatos that tn iitcr'tased aintiL o
mitontey wais eiployed lit te stoeck market,
ii con] tratistiiion to the contraction in
advances uLpon iank: stocks mncltionied li
the genIal bank statoimont. The follow-
hg is t su t mm ry of te otlicia rturn tlt

A tg. t , t1876 Sep 1t.13, i870
Capital thori'ed...S 8,0Gt,000 S t8,00t,00t

Pat ittp....... 61,4 592,53d e1 ,2 37

LIA I LITI ES.

i uton.............. $ $ 7,329,088 S .,
Gavt. Depoiîsits.... 8,520,000 8,762,9 li

Pulblie le .........: 59,086,(;5-t or8, -,1, 10
Dite otitr Banks in

t anada ............... ,3 ,5 1 , S,1
Due Bankils not In
Canada......u........ ,1 ,125 2,8841,69t

Sunidries,................ 85,08c î 8,805-

AsSETS.

Specie....................... S 6,002,111i 5,081,405
DinAîion Noes.... 8,207,020 8,041,;88

Notes and icques of
alter Batks............ 4,172,674 3,00,171

Du frot Ilanks in Ga-
adit......... ............ ;.21 ,4 , 0 , 2

Dit from Banks nat ii
Canada............... ... 8,5 , 4 rG , 8

Avaihtble Assets.. 8 ,S17, 75 , itYi,<Iss
Govern enit Stock.... 1,162,262 1 t62,262
Loans to Gliverinient. 1174
LoRais on Stocks..... 1.1, ,745 0,5,2I

Loans to Corporations. ,868,777 3, 7-i1 .9.'.ti

Real Esitate and lank
Premises ............... 3,879,178 1

Overduie Notes........... 81777 5,7
Su ri s ...... . i, ,26 1,1,,1-63

Toal ......... , 1,07I4 5111,241S

iIElcul oUi t "L'''iIE INSUJI.NUL

lIn ()itit i.ssue ai' lthe i 5tlie ,etb'

itsld ttc cu itiiti ii'i1 b'ektt'eice la ltie
sîîi e jîse ittîet i taitti Ias. it e Iv ligrt

beltg a.iet nltttiiy lthu taoo *iai--
t dre <ils. . . . t et ,6 4,30 1 i, il
liiterla tat' reCgret. slt a itisti', pra-

uoa .i .... l. . i..... lilt,' la 6, i8 a,
ETi ai att E, yeL iis is eN R lA y

lite sottus i' lte oateiy 1tbiSed tepart
r'i 1875 ar toe ' to fat
rance. Il Coliai ,tts i s exacly

Total ............... S 90,908,7t;8
501,123,783
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