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STATEMENT OF THE BANKS,
In last week’s issue we published the

oflicial return of tho banks of Ontario and

Quebec for the month ending . 30th Sep-
tembeiy a month which may be regarded
with “considerable interest, ds wusually
representing that period which largély de-
termines the results of the agriculturalists®
labors, and indicates, in & mensure, the
outlook for the near future, inasmuch as
Canada is decidedly an agricultural coun-
try avhose trade interosts are dependent
upon the yield ol the soil. Tho points
connected with. the matter of harvesting,
however, may be more . {ully doveloped
when the returns for October are ready
for examination. “And just here, it can-
not be out of the way {o express regret
that these monthly bank siatements are
not carlier in hand, as thelr usefulness is
greally lessened when “only. subject to

public ken: and comment nearly four

weeks alter the month to- which they
“reler. The lirst-item of importance to be
nolicéd ul this time, appenrs to Le an
augmentation of the Cireulation by nearly
. two and three-quar{er millions of dolkus
as compared with the preceding month,
" u faet doubiless oceasioned by the require-
ments oft harvest movements, . which
seem to hiave been tolerably active. Tlien,
too, & considerable activity in the ‘

“diminished.

export

provision tiude has probubly produced
some effect. The impression is becom.
ing more general and assured, that the
condition of the country commercially
has improved, and is progressing in the
same dircction. The time for lamenting
is certainly past, and it does seem as
though more could be gained by munfully
throwing aside any sentimentality that
tends to make men weakly and faint-
hearted. 110 the experiences of (18756
have taught lessons of prudence and
caution, then that iswell,—provided the
spirit of enterprise may not have been
sullered to shiver, totter and full beyond
recovery. ‘Bub a careful analysis of tho
finanées of the country now, as compared
with the lew years anterior to these later
seasons of depression and stagnation, will
elearly indicate that most of the had hlood
has been gob rid of, the system is now in
a healthicr state, and that the streams of
mercantile progress may begin moving
alongmore steadily, gaining freshimpulses
on the way, until the normal chanmels
shall again have been reached.  “I'he samne

causes that have atfected  circulution may-

also in some moeasure Le applicable to
Discounts; which, it will be seen, have
incroased over 2} millions ol dollars on

the month, being mainly advances to move

~produce, as well as accomnodation to

importers. In this connection it might
be - noted, that’ the past month has
witnessed more than ordinary interest and
excitement wmongst operators in grain,
as the result of the political complica-
tion in Europe and the East. About a
month ago we pointed out the probabi-
lities there were for the cereal surplus of
Ameriea being vequired, even without the
extra prossure of possible war. But the
eltect upon breadstudls is  self-evident,
were a generul belligerency being an-
nounced. Happily for the peace of crown-
ed heads, the safety of lives of thousands
—though not happily for the pockets of
those whom the Seriptures denounce as
“holders up ol the corn,”—tlc indieations
ol strife appear to be gradually losing the
grim aspect they so threateningly  wore.
1t may be noticed that the amount of dis-
counts is 6§ millions of dollars less than
at the corresponding period of last yeuwr.

This may mean either or both of two
things : thal less pr aduce is being handled
than then; that importations are greatly

‘Under the circumstances off
the .country,  the latter course has un-
doubtcdly been wise.

In the item of Notes Overduc there is
a gratilying reduction of $586,000. . In the
Public Deposits there 1sudumnubmn of 1§
millions of dollars ;- these withdrawals ave
from difter ent ¢nnzes, a good pirt of the

reduction having hoen caused by the City
and District Savings. Bank, the Bank of
Montreal, and the Bank of British North
Amerieir; then, too, there are the with-
drawals for legitimate commorcial pur-
poses,—while it has also been pointed out,
that o determination of the banks to dis-
continue allowing interest on deposits at
all, may also have influenced withdrawals
on the part of numerous depositors.  The
axcess of revenue over payments of the
Dominion in the month under review, re-
sulted in an increase of about half a mil-
tion dollars in the Dominion Government
deposits.  The Savings Bank statement
indicates that an increased amount of
money was employed in the stock market,
in contradistinetion to the contraction in
advances upon bank stocks mentioned in
the general bank staternent.  The follow-
ing is a’ summary-of the oflicial. veturn lor
September :—

Aug, 81, 1876 Sepl. 30, 1876

Capitad Authorized...$ 68, ‘Juh G668 68,966,668

“«  Paid up....... b] 192 TH Gl 492,537
LIABILITIES,

LS 17,3, 038
8,520,060

Circulation..
Govt. l)e]vumt'

Public ¥ 50,980,65-[
Due -other Banks in
Canaditeee e 1,855,855 1,460,713
Due Banks not in - | ’
. H151,125 - 2,884,691
85,086 55,805
TOtLiveerenrcvenen S 90,008,768 $91,123,7853
ASSETS.
Speue ................ .S 6,002,111 $5,981,405
Dominion Notes.. 8,207,929 S 041,658
Notes and Cheques of .
other Banks..ioo. . 4,172,674 3,005,171
Due from Banks in G -
NAQILeeeevsee sieniniianns 8,216,047 2,768,426
Due from Banks not in
Canada.......... veee e 8,109,004 7,465,308
Available Assets.. 29,817,765

Government Stock. ... ! 1,162,‘.’.(;2
Loaus to Government, 074
Loans on Stocks ]
Loans to Corpor: muns .;,SUS 7 l
Discounts. it 110,712,27
Real Bstate and Bunk

Premises ... -
Overdue Note
Sundries........

MR eiereseerere e S168,227,154 S16T,821,648

113,179,008
5,710,667
1,611,966

REPORT OF TIHE INSURANCE
SUPERINTENDENT.

I our issue of the 15th September
last - we  made briel relerence to this
suhject, bused upon i hasty glanee ab the
volume just then received.  We regret
being obliged to madily {he too favor-
able eriticism then expressed. It is
watter for ‘regret. when a costly - pro-
duction is not fitted cither {o _point u
moral or adorn .L l.ll(_, yeb this is exactly
the -status; of the lutely published report
for 1875 ol the Superintendent of Insu-
rance. - Tt contains various stitements and

'

e e e e L




