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"AÄnotherelement is the 'to frequent
occuñreícè1 of collusion with dishonest
debtors for the purpose of obtaining too
favorable ettlenents with the other

creditors,whilst holding special guarantees

for the payment of their own claims, and
wih incendiaries arid scotindrels for the

purpose of extorting from insurance com-

panies payment of exorbitant claims.

" Local justices " will certify almost any
claim for loss, and most juries look with

leniency upon any attetnipt to defraud

either wholesale merchants. or corpora-
tioüs.

.!Again, in some cases," se long as the

work to be done by the wholesale mer-

chant is not absolutely such as to render
him liable to ériminal prosecution, some
of them will syinpathize witli a known
scoundrel until lie succeeds in his frauds,
and'then, when lie uses the knowledge
and experience .he bas gained, under
their tuition, for, the purpose of defraud-
ing.then, they will cry out against the
depravity of human nature, but until

they'are financially hurt [bey ivill do no-
thiig to assist in the punishnent of the
scolinîdrels.

As a whble, the report of the Guarantee
Company.is the most outspoken denun-
ciation of frauds, by the collusion and
procuration of respectable persons, which
we have seen for a long time.

THE LATE MR. CRAMP.

The unexpected announcement on
Wednesday morning of the death of Mr.
Thomas Cramp tlhrew universal gloom on
the city , Mr. Cranp liad been following
his usual avocations on Monday, appar-
ently in good health, although it lias
since become knownî that ho was coin-
plaining. On the evening of that day,
notWithstanding the storm which had
commenced, he could not bc persuaded
to abandon his intention of attending a
meeting at the Boys' Home, in which, as
in allour public institutions, he took a
deep interest. 'T'lie consequence of bis
exposure to the severe weather was a
core liroat of an aggravated character,
whichrendered an operation necessary,
but, medical aidwas vain, and lie"expired
early'on Wediiesday moring.

Mi Cramp -vas the son of the lafe'Rev.
Dr. Jr M ampi of Acadia College, Wolf-
ville, «N h ,vho died not long since at an
advanced age. Pr. Cramp ..enigrated to
Canada, about. the year 1845, and. resided
in Montreal until his . appointment- to
AcadiW Coleig is son.,,,iomas, who
was born in.the .Isle. of Thanet, County

entin gland, ws brougfit tip to bui-.
neas ad after.a timéntred the counting-

bouse of Messrs. D. Torrance& Coe, in
which he subsequently became a partier.,
U hasfllled position of Chairman of
the Harbor Commissioners PÉiesidadnt of
the Board of Trade, and had recently been
elected Preside nt of the Corn Exchange.
le was remarkably well read, and his.

judgmnent was se sound as to be.highly val-
ued by all who had the pleasure and
advantage of. his acquaintance. Mr.
Cramp was a member 'of St. Märtin's
Church, near which he.resided.. IL leaves
a widow and a son and daughter,"who in
ther déep affliction have the sym-
pathy of Mr. Cramp's numerous friends
and admirera.

THE OiERoANTILE FIas IXs. Co.-The ninth
annual report of-the Mercantile Fire Insurance
Co., ofWraterloo, Ont., which will be found
elsewhere, affords further cvidence of steady
progress. The business for the year shows an
increase of 471 in the number of policies issned
and an increase of $12,833.59 in the premiums
received. The losses for the year are less by
$2,000 than those for 1883; only making 55 per
cent of the net promiums ; the total inconé bas
increased by $13,000 ; and the expenses are
again notably low, having advanced only some
$4,000. After paying a dividend of ten
per cent- for the year, the company
possesses, over and above the paid up-stock, an
amount fully 65 per cent. greater than would
be required to re-insure their entire risks. The
stock list of the Mercantile is not the least of
its recominendations, composed as Lt is cbiefly
of gentlemen of undoubted financial standing,
and all for amounts the balance of which they
could pay up et a moment's notice, should such
a contingency et any time arise, which is net
et all probable with the prudence which has
bitherto cbaracterized its management and
direction.

MERCANTILE PIRE INSURANCE
COMPANY.

The stockholders of this company held their
annuel meeting at the company's bad office,
Waterloo, Ont., on Thîursday, the 5th inst.
Stockhiolders representing $86,500.00 of the
subscribed capital were preseit. Tbe president,
I.. howman, occupied the chair, and P. H.
Sis, secretary cf the company, acted as secre-
tary cf he meeting. The ninutes of the pre-
vîcus annual meeting were read and approved.

DmiîECTOns' REPoRT.

Te the Stockholders qf lie Mercantile Pire In.
surance Coepaiyt
GENTLEMEN,-It affords your Directors great

pleasure to be able to report, to yen that the.,
businesW'of our Company for the year ending
December 31st, 1884, was very satisfactory the
total amont of 'the policies in 'force .and tie
amount added te [he caib reserve hieing bothconsiderabIy in excess of any, previous year.
During the pat year 5008 policiés and renewals
were issued for insurances, amounting tö $5,-
146,986, on which we received the sum of $79,-
032.34. We also received tha sum of 42,658.98
for interest on otur investinents, whichi makes

ut total-'receipts for the year 581,691.32.. Our
expenditures for the year are as ollows:

Paid'for'lss od tile 85
.Agentcoansisanb 1

al aries and directors' lees. . ......
Adjusting losses and ingpectingrisks 874 93
Re-insiiané aod cancelled premidiins 10,410 50
Books, stationery, postage nnd print-.

ing.... ........ . .*.. . i, 639453
Government charges ................. 218 56
AI other charges.......... . .... 5 

$07i916 12
This shows a balance of $13,775.20 in tie

Company's favor, -which1s dhposed f äPföl.

Dividend-No. 9, for:1884. .. $0 003
Claims under adjustment;' ?t
Qarried t reserve. ......... 1,pgi.

Ouirtotal assets have increaiedtrom ?Sli4,
878.02 te $65,881.39, which is the îimoiit n'o
available for the payment of losses. The totar
insurance in force on 31st' December last jvas
$5,911,254, and 'the re-insîuranée libilito n
these risks is e32,710.00., As thedividèïid .paid.
t[ the stockliolders for 1883 was only siý pr .
cent we declared a dividend of ten per cent fore.
1884, se as tokeep 'the averdge at eglit per
cent. The secretary's -statements of-irecoipts
and disbursements, assets and liabilities, the
certified report of your auditors and list of the
stockliolders otthe company, with the amoint
of stock held by each, arc herewith subinitted
for your information. There are ne calls on
any of the shares je default. By order of the
board.

IsAAc E. BowMîANi Preidealt
Waterloo, 5th February, 1885

FiAN 1L sTATEM ENT DEo. 31sT 184.,. _
Jlcceîpls ..

Balance per last statement.........$3
Premiums .................. .... *... .. 79 3
Iterest ........ .............

Balance................ .. . $ 3 9
.Visbursements.

Losses for 1883............. .. $2;44000.
Dividend No. 8, fer 1883.......... 200 0
Losses for 1884......................... 38:70 85
Re-insurance and cancelled pre-

miuas................... .. 10 50
Agents' commissions and boiihses... 11,708 81
Salaries and directors' fes. .. 3,689 49
Postage, printing and advertising... 1,217 Il
Adjuîstiig losses and inspecting riskà 87493
Books and stationery...........;.... 422 42
Rent and taxes.................. .... 16 72
Government charges. ............ 218"56
Sundry expenses........................... 446 93
Balance ........ .... ...................... 47,360 96

$118,917 08
Assets.

Cash (in transmission froin agents),
at Head Office.$4,367 90

lash account Molsons Bank ' 2,80 75
Cash on deposit ............. ........ 15,000 0,
First mortgages on farmi.......... .... -0,725 * 'Ob'
Debenttures ...... .......... '............. 8,500 00«
Office furniture and Goad's plans 201 00
Bills receivable...................... , 44 30
Agents' balailtees......................2. 771 9
Interest accrued................1.252 43

.Balance.. ........... 4588139
Stock ps.id up . .20..45, 3

-otal, ass .ts.. . .... .

Capital stock paid up.................... 20 000 O0"
Clainis under: adjust . ".72 0O
Dividend No. 9i for1884.'.M..'. '2 09Ó

. alance .. . :. 4881 39

$68,013 39


