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NAPRACTING BUSINIESS,
There are few of us who lave not
been heartily delighted to notice the on
deavors which the New Routh has heen
making to vecaver from the terrible set
baek whirh it veceived and to make it
self even wmore important and suecessfol
than it was before the war,  The At
Eanta Fxposition was @ splemdid demon-
stration of Southern vesonrees and gave
some indiention of what it was capuaile
of beeaming were there an adeguate dis.
phay of energy and the jndicious invesr-
ment of the pecessary amount of eapd
tal, I coxposition at Atlanta was
e many Kindred enterprizes, a splens
did agvertisement for the section which
it vas endeavored to wake up to x new
life amwd te =et fairly woing on the path

of progress and advaucement. As we
have previously  mummouneed  Montrenl
bas arranged for a grand exhibition by
menns of which it is hoped te draw
speeint attention to the Dominiont  of
ity mamfacturing  industiies
and the oextent and variety of its aatur
al produes=,  Maontreal has, we think
Veenp well eliosen as the cenire at which
the weamd display shaly e smade. Tt s
e Lead of ocean navigation and the
point at which exports and imports are
anshipped  for carringe by water for
thonsands of mifes inte the interiorn, or
thensamls of acean
Morcaver the raifway jines which have
theiv termini at that peint extend by
rrienificent distances in almost every di-
veetiom. Ne wmare fitting site could have
Teen chosen and we trust thae the ont-
will e o maznificent advertise
ment for Canada, whieh wil well repay
the enterpise of thase who have the
matter i hand and D « 7 material heme
fit 1o the conntry,

No mneh for this specinl methad of at
tecting atiention to oir Dowinion, B
1 there uot o desson which each one of
e way learn from this tardy  recogsni-
T of the value of advertising  our
voluniey upan an extensive seale? Are
thete not wany whe talk zlibly enongh
about supporting and protecting
artistry in so fur ax the speeind
whieh they are coaneernes), g

apa I,

mifes acroxx the

voliee

Bome
lines in
who, if

they ean buy  aaxthing abread o ivifie
were cheaply than they ean obtain it
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here, forget their loud professions i
declarations and act as if they only des
siredd 1o have what might fittingly be

termed  pig-headed  proteclion. They
forger that many of thelr fellow  citie

zens are just oas nmch entitled to pre
teetjon, as they  are, oven should the
fariff fail to give it o them, and for
the sake of saving an infinitely  swall
gt of  moeney i far as  they
themselves are concerned, buy an e
ported article no bettor than, 11 as goad,
2 produet as that of  the  country in
which they live, which, morcover, is the
omteame of the Jabor and the enterprise
of thase who directly and fndivrectly by
their individual purehases cantribnte to
the aapport of native industries,

Ko

We notice, ton, that not anfrequetdy
these onesided  protectionssts in theis
proale eapacities wd xome of  then:

when aeting as rvepresentatives of  the
pubtie appear to prefer extending their
aud any  substantial
anee which 3tomay e i their power to
bestaw, upon stranzers - not apseldon
first elass fakirs, who captivate them
Lith some exawzerated <tory that noth-
e could imduee thet to helieve were it
1.4 by some one they knew and whose
Pogesty apd goad faith there was, upon
their record, no ver-on to question, They
w ot he eareful serntinize the
ntmoext limit ¢« o peapositiong of  these
whe live and bhave lived among them:
it my be hecause of Jealousy hecenuse
they Lave not been able to see ag far

Pt anse HESR I

‘o to

s they did aud beetuse they fhemselves
were ot al the head of sueh proposi-
tions

Ar o exclange diceuseing (e question
of what makes on- town grow inte a
ey, while others with cqually as good
Ineations vepuiin viilszes, replies that it
is beenuse in the there are
men «f push and eterzy who have pluck
enonsh e invest their eapital at heme
= moreover, are ot afraid to
speard their time and mene) in uaprov-
Iy the town in which they live, T this
direction the citizeds have an indicidual
s well s a eolleetive duty to perform.
Most of the new allermen liave been at
the conneil board hefore, and we take
ithe apportunity of snggesting that as
tar s possibile all the heart arnings of
the past civie year may be quenched,
el wlintever their individual grievan-
ces may have been that they will start
efrexhe with the btermination to Inse
cizht of self and eonsider only the pub-
tie weal,

ol eAse

wha,

The rontomporary to which we have
teferred pertinently obeerves in his anti-
c'eoon "What Makex Towns  Grow,”
ot they wive their advertising  and
printinzg to their wane paper. Tt wnay
e well Diere to inguire how many of
the smerchants and starekeepers of this
ity have mken the tronble to estimate
e vt of benefit they have  re-
eeived,. ot altozether from the adver

have fizured in notices for which they
litve been willing to pay only the very
lowest rates: but from the information
which the reading eclumns of thase pa-
per<s has afforded, the  influence  thar
they have hadsn maintaining publie con-
fidenee ot eritical times; the well cone
sitdered advice which their colmmns have
been the moans of giving and, moreover,
the guarantee f commercial and finan.
cinl  stability which a2 well condueted
and well patronized paper never fails to
give,  ‘The prineiple and its application
arve osetly the same, whether given iu
the claborate exhibition of what  the
conutry praduces or in the more modest
abnotneement throngh  the  press  of
what the individual Tas to sell

AUDITORR AND TRECTORS' LIA.
BILTTY.

————

Jeently in the Chaneery division of
the Hizh Court of Justice of agland
Mr Justice Vaughan Williams delivered
o poost important decision,  The reeviver
of the Kingston Caotton Mills Company
ol Englaad, limited, charged that th
arpual balanee sheets had been o pre-
s nted by the directors and passed by
the auditors as to show a profit when
no protit had been carned, aud to give
the company a false appeacance of pros.
perity. Dividends  were  accordingly
paid. though there was no fund out of
which they conld properly come, snd
the business continued to he carried on
when. in the interests ol the sharchold-
er< and ereditors. it bad better hoeen
stopped.

1li= Lordstip ruled that if one took
the stock in trade by the managers
statement and estimate of the assets,
the mill. ote. at their true value, the
conpany did not seem 1o him to have
beca commercinlly  insolvent wntil the
Ins: year of jts existence, and it was to
be remembered that, zo long as the mill
was ot oaeing concern. the mortgagees
weve tat lik(-lS' to call in their debt. ..
therefore held that the divectors were
not linble in respect of any charges
mentioned in the misfeasanee sumnons.

The aunditors, however, were net cn-
titled 1o rely on the manager's certifi-
eate.  An erdinary and careful examin-
ation of the books ought to have enabl-
ed theta to properly shape their certifi-
cite, and he therefore held thiem to be
Bable for the preference dividends which
had he®n paid. and such costs as were
applicable to that part of the case. In
other wards. Mr. Justice Vaughan Wil-
"linms ‘ooked upon the directors as noth.
finz cle than paid managers, responsible
ouly for Jusses due to their carelessiess
or friwd, and that in the eae referred o

neithier of these were presems. The
aulitors, however, did not eseape with
{ the <ame case. bt were held lalle for
ftlxe dividends improperly paid and the

tising columus in which some of them ! interest tlicreon.




