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ayatem *" - Including the Sault Ste. Marie
Line, which ix juat completed, the total nule-
age 18 4.830. The company is working in
addition the South Eastern Railway, embrac-
ing 272 miles, of which 1t is the chief owner,
but the earnings sl expenacs of this ure not
included in the Canadian Faafic tignres in
any case. The length of the mam line fiom
Montreai to Vancouver is 2,906, or from Qne-
bec to Vancouver 3,052 miles.”

‘*“How o you divide such an extensive
ruilway for working putposes®’— It s
divided into four grand divisions, each under
a general supertutendent, and each of these is
mote or less divided wto working sections
under divisional and assistant superinten-
dents. The Ontario and Atlantic Ihvision
comprises the Outario and Quebec Ruailway
from Montreal to Toronto, the various lines
radiating from Toronto to St Thomas, London,
Owen Nound, &, and the lines south and
east of the St. Lawrence River, including for
working purposes the South-Eastein Railway
--in all a little more than a thousand miles.
The Fastern Division includes all of the main
line from Quebec and Montreal to Port
Arthur, at the west end of Lake Superior, the
Brockhville, Prescott, und other branches, and
the new Sault Ste. Mane Line—in all some-
thung more than fifteen hundred miles. The
Western Divigion embraces the main line from
Port Arthur to Donald, on the Columbia
River, and inclu‘les the branch lines in Mani-
toba, in all about nineteen hundred iniles.
The Pacific Division embraces the yreater part
of the mountain section of the mam line, ex-
tending from Donald to Varcouver, the Pacific
teiminus, and also a branch to New West-
minster on the Fraser River, in all a little leas
thau tive hundred miles.  The main line from
Montreal to the Pacitic is divided into twenty-
three working sections of about one hunared
and twenty-five nules each. A working sec-
tion covers the ordinary daily run of a loco-
motive.”

*“ Then twenty-three different locamotives
are required to move a train between Montreal
and the Pacific terminus ¥ - Yes, ™"

“\What number of men are employed in
working all of the lines?"—*  About hfteen
thoussnd, excluding those employed in the
construction «f the hines.”

*“How many men were emplyoed during
your most active period of congtiuction ¥~
*“The entire force at times exceeded forty-
two thousand n.en.”

“\What s the piresent extent of the com-
pany’s rolling stock ?"—-** It has about four
hundred locomotives, fourhundred cars of var-
ous kinds for pussenger service, and about ten
thousand freight cars; but laige additions
are to be made immediately.”

*“The slecping-cars are managed by the
company itself, are they not ; differently from
the American 10ads ¥"—** Yes ; and the din-
ing-cars, telegraph lines, giain elevators, and
everything else.  \We have no ‘side shows,’
as they are sometimea termed. Even the
town sites, so far as they could be controlled,
beloug to the shareholders.”

*“The company has a land grant: what is
it, and where is it?"—Jt has remaining
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abiout fiftcen mullion aeres.  The lanida are all |
in the prairie country hetween Winnipeg and -
the Rocky Mountams  all gowl agricaltural
lands ™

*No batd with the good ™ **No; under
the contiact with the government the com-
pany was permutted to select its lands, and
every « twn s carefully examined before 1t
I am glad to say that we had
reason to reject hut a very amall percentage.”

is aced pted

* How many acres have been sold up to
this timme, aml what average price Las heen
realized *. ** Eaclusive of the wix and a half
million acres resold to the government, three
and a guarter mllion acres have been rold at
an average of three dollars per acre.”

* Will the remaining lands bring as much ™
—* They should bring more. It has becn the
policy of the company to direct settlers to the
free government lands rather than to press
sales of its own.  All of the free lands within
easy reach will be taken up within a year or
two, and then the railway lands will be in
actine demand at increased prices. Our ex.
perience in this respect has been the aame as
that of the American land grant railways.
Their sales were slow until free government
lands were out of the way.”

*“Is there not a moitgage on the land
grant?".-** Yes, but the bonds issued under
1t have mostly been tedeemed and cancelled.”

* For what purpose are the proceeds of land
s1les to he used 2" —** They are depended upon
to meet the future wants of the company in
the way of rolling stock, geueral improve-
ment, and additional faciities of all kinds, It
is expected that the lands will yield a sutfi-
cient amount for all anch requirements, so
that the debt of the company will not have to
be increased to provide for them —no watering
of atock, that 18.”

¢ Will any lar se expenditures in this direc-
tion be r1equired®” -** Yes; and I trust that
we shall not be disappointed in having to
make them  \While 1n one sense the railway
is completed, in another and larger sense it 18
far from it.  As the traffic grows, mote rolling
stock, repair shops, sidings, warehouses, grain
elevators, wharves, aud a thousand other
things must be provided, and this for a sys-
tem of five thousand nnles of railway, in a
new and raprdly growing country, will require
a large amount of money. The fadcilities for
traftic are already far beyond anything we
thought of three or four years ago, but they
are already found madequate ™

*¢ Is the mctease mainly in throungh or local
traffic 7' —** In local trathic, chiefly. The gross
earnings of the company for the prescnt year
will reach nearly twelve million dollars, of
which more than 95 per cent. comes from
local trathic.”

¢ In what does this local traffic chiefly con-
gist ' —* It comes from the mines, and the
forest, and agriculture. New saw-mills and
flour-nnlls arc appearing from week to week
along the line, and new villages as well. In
the past four years the settlenients have ad-
vanced wertward into the forests of Ontario
two hundred miles, following the main line

of the railway. In the North-West they al.

-1

to =1y nothing of the important developments
aned thriving towns 400 nules further on.  In
the ranche countr; ut the eastern bane of the
Rocky Mountains there are numerons mining
towna, xome of which are not six months old.
The lumber shipmenta from the mountaina to
the plains cast hiave alrewdy reached large
proportions.”

** It hius been stated that the Lake Superior
section of the line is worthless, and an en-
cumhrance upon the company.  How is that*"

It 1a the greatest possible mistake. At
the present tine we have six or eight freight
traing daily each way over that sectivn of
the hine, and 1t is hikely that this number
will be kept uy throughout the winter. The
Canadiun Pacific would be nothing without
this connecting link.  Moreamver, [ beiieve
that the mineral resources of the Lake Superior
section will before any yeais make that scc-
tion of the line self-sustaming, without regasd
to the through trattic.”

*“Is coal being found along t e hine of the
railway in the West *"--** We h .ve one of the
largest coal fields in the world. The entire
country from the Rocky Mountains eastward
for more than two hundred mi'
with one or two beds of worka. ' oal of good
qualitv.  Our supply for locomotives on all
our lines, in Maniteba and west to the Pacific,
comes from local coal mince.”

<« undetlaid

** 14 the coal bitununous or anthracite?” -.
** Both ; the coal of the plains 18 bitumnous,
and 1 the mountains are great depusits of
snthracite, some of which have already heen
opened up, and shipments from them have
beeu us far as San Franciseo in the one direc-
tion, and St. Paul and Minneapolis, in Minne-
aota, in the other. The quuality i» practically
the same as that in Pennsylvama '

*What 1s the present hunded debt of the
company '—** The company's own issue of
bonds amonnts to tnirty-tive nullion dollurs,
but, 1 addition to tius, 1t has assumed the
bonded debt of several hnes purchased v the
Fast, amounting 1 all to about nine miillions
more.” .

* And what is the capital atock ? '~ -** Siaty-
five willion dollars.”

** How does the Canadian Pacitic debt com-
pare with that of the (hiand Trunk and with
that of the American Transcontinental L nes ¢
- =** It 18 vantly less than any of them.”

* How do you account for the difference ™
- The Canadian Pacific was built ata time
when all materials were exceptionally cheup,
and 1t was built directly, aud for cash for
those who intended to keep it.”

**What is the company’s indebtedness to
the government, and what is the nature of
the government's liens upon the property ?”-.-
** The company does not owe the gorernment
a peuny. It paid all ite debt to the govern-
ment in full two years ago, and the govern-
ment has no claim whatever upou tie pro-
perty.”

“ What are the fixed charges for the present
yerr ?"—* Three milhon two hundred and
forty-nine thousand dollars.”

‘* But v your last annual report it was
staced that the tixed charges would be more

ready extend 420 miles weet from Winnipeg, | than this?”—¢ Yes, but that was from the 1st



