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Cash Surplus to Policy holders.esaes secesosscees
Capital paid- $ 62,500 00
Surplus over ] Liabilitics and Capital

StOCK ienat snennn tocenscanivans

351,095 63

1e¢s seececaseee v

288,595 03

$351,095 63

[ Tucluding uncalled Capital, the sur.
plus to palicy-holders is $758,.
595.65)
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REFORT OF EXAMINING COMMULLEE,

At the meeting of the Board of Directors, held on the 6th
inst., the undersigned were appointed a committee to examine
the investments of the Company, as shown in the anuual state-
ment _for the year ending 31st December, 1893, and to verify the
same.

‘The Committee has carcfully performed the duty assigned to
it, examining the municipal debentures, mostgages and other
assets, and hercby certifies that the securities specified in the
statement are in the possession of the Company, and are pre-
cisely as represented.

In making this report, the Committee has pleasure iu beariug
testimony to the high character of the investments, aud in ex-
pressing its cordial approval of the system and accuracy with
which the accounts have been kept and the whole business of
the Company transacted.

W, J. Wrinaw, -'\
AMES TASKER,

'I\. W, Oy, ,} D

M, McKexzug,

MONTREAL, 39th March, 1894,

AUDITORS' CERUVIUICATE.
MoNTREAL, Mareh 13th, 1894

o the President and Direclors of .
THE SUN LAFE ASSURANCE COMPANY OF CANADA.

GENTLREMEN,—We have wuch pleasure in reporting that we
have completed the audit of the transactions of the Company
for the year ending 31st December, t8g3, aud have certificd the
statemeuts to be presented 1o you as correctly setiing forth the
position of the Company at that date.

We have examined and are satisfied with the various details
of your husiness, and it gives us much pleasure in certifying to
the correctiess with which they are recondend.

Qur communications with the mortgage debtors of the Com
pany, in order to verify the balances due by tham, have re.
ceived the same satisfactory replies as in former years. ‘The
other sccuritics of the Company will, we presume, be verified
by a committee selected from your Directors as formerly.

Respectfully submittad.
P. 8. Ross & Soss,
Chartered dccountanis.

On motion of the President, secondued by the Vice-President,
Hon. A. W. Ogilvic, the report was unanimously :uloptcd.

‘The President referred with pride to the high position which
the Company has attained and the progress which it is makiug,
The addition to the Assets during the year 1893 exceeds the
total assets of the Company at the end of its first eleven years
of active existence. Awla satisfactory feature of this growth
is that it has not been attained at the cxpense of any other
institution. It is the scttled policy of the management to enl-
tivate the friendliest relations with all competing companics.
No circular or printed wmatter of any kind reflecting on any
other life office isissued or circulated by this Company, and the
use by our rgieuts of such circulars, cven if obtaiped elsewhere,
is invariably discountenauced. The Dircetors regret that during
thie year there have been legal difficultics with the Sun Life of
Eanglaud, that Company endeavoriug to preveatthe Sun Lifc of
Caunada from usiug itsown corporate uame in Great Britain,
Every concession which could witlt the Icast reason be asked
was made by us, with the object of averting proceedings, but
these were unfortunately forced on us. Thcy have now been
happily terminated by a judgment {u our favor settling the
dispute on the terms originally proposed by us.

It will be noticed that the applicatious for new assurances
amounted to the splendid 10tal of $9,539,155:53; 259 of these
applications covenng §727,25303 were, however, declined or

not completed, so that the totat of the policies written was 88,-
791,902 So. The large number of declined applications tes.
tifics to the care exercised in the selection of risks. The
Cowpany, moreover, is in the habit of placitg  liens” or con-
tingent (icbls on those lives which are believed to be hardly up
to theaverage. This system gives the Company a great advant-
age over competitors which have not adopted it. The planis
eminently fair 1o both the assured and the Coutpany, hut it is
unavoidable that a cousiderable number of the policies so
written will not be accepted by the applicants. The proportion
of policies not finally paid for is thus increased, but this increase
is to alarge extent evidence of the conservatisus of the stedicat
de‘mmm:m. A very stight relaxation of the rules would at ouce
reduce the number of not taken policies, but such a relaxation
would not be in the true intervests of the Company. ‘Theextreme
strictness in admitting applicants has alrcaty borne good fruit,
but its influence will be felt still more in the future. The poli-
cies reported as actually taken up were 4,180 for §7,060,324,
exclusive of paid-up policiesissued in exchange for others. The
government returns show that these figures are much inexces
of those ever before attained by any Canadian office.

The Tucome shows an increase for the year of §105,615.51.
This is a large amounnt, hut it tells but half the story, for the
sinngle premiums of 1893 were much helow those of 1892, s0
that the ordinary premmm income has increased more than
appears on the face.

It is the practice of the Company to iuclude uuder outstand-
ing claims all deaths that have been heard of up to the tinle the
accounts are prepared. This custom is undoubtedly wise, but
this year it has resulted in a peculiar complication, for it has
since been learned that one gentleman whose clain (85,831) is
included in the labilitics, is still fiving! He was reported as
dead by an eminent firm of lawyers who obtained the usual
blauks to prove death. When too late to correct the error,
they explain that they were misinformed, aud that it is merely
the assured’s wife who is dead !

This report marks the close of the cecond year of the pre-
sent quinguenninm, and it is satisfactory to note that the surplus
already on haud exceeds the total surplus accutnulated during
the preceding five years, althongh the quinquennial division of
profits took place in 1892, and the annual division to those
cntitled thereto was made in 31893,

Thesuccess of the Company in the past bas been largely due
to its uncouditional form of policy aud the other liberal features
offered by its contracts. At thie last meeting of the Board the
Dircctors took another step forward and adopted a_new regula.
tion, by which polivy-hiolders way be automatically protected
against the risk of forfeiture from non-paywment of their pre-
minms, accidentally or othierwise. The system differs from aud
is considered supcrior to that of any othier company o this
continent, Fuil details will shortly be in priut, It is believed
that this latest improvement will add still further to tiie Come
pany’s popularity.

A nomber of gemlumen took part in the proceedings, all
expressing the utwost satisfaction with the condition of the
Company’s affairs. Cordial votes of thanks were passed the
directors, officers and agents. The retirtuy  directors were
unanimously re-clected.

THE STANDARD LIF ASSUBANCE (0

AL the Bl ANNUAL GENSERAL MLEING of the STANDARD LIFE
ASSURANCE CONPANY held at Lhisbirgh o1 Tuesday, tho27th of Macd,
1804, the followanyg etultc fur the year el 1510 November, 1892, wed
reported (-

4632 Neww Propoals for Life Ascarmnee were reccive) duging
crerasree neres SINGSY

Bhee 30aF $08 sienn vier venee svans sonees o

3980 1rolicles Wwere Issued, AOUEINT covveesorienscenssnseners  $,04,3W
The Total alsting Assurances in foree at 13th November,

 ENE R TIVRTIT DEY 8 U1 NP ORGSR | £ Ad i1
The Clddius by Deatlt or Matured Endnwments which

arese Jdnring tho Year amounted, imcluding Bonus Ad.

AIEIONe, 10 teiier cvvea vonns eote vevassanssssoiorene avees  H0UITS
The .Anntal Revenae atenniited at 15th November, 1§93, to, bR L]
Tho Acctinulated Fumds at tanie date amotinted 0., ..., cer DULSH

Being an fuerease quting the Year of Lo oevciianeniinnenses  SE300

INVESTOMUNTS IN CANADA,
Govecnment aml Muunlcipal Baads... G328
Sunirles ... cece vestas.sees 29,20
First Morigag o 29605,50
Real Fstate ©etesseaes e 333,

S50,
fu the above, §5 are taken &g cquivalent 10 £1.

—



