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Cash Surplus ta Policy hioltiers................
Capital paitt.up .... ........... . .$ 62,500 00
Surplus oaver t-ii Liabiiîics antI Capital

Stock........................ 288,595 6S

$351,09.5 635

351,095 65

~[ltuditig uancalil Capital, tige sus-.
plus ta poiicy*hloitrs hs $SSS,.
595.65) JMA.fO,776 90O

At tigc lttectitsg of thte Bloard of l)irectors, liecil oIsle GlUI
ilsst., tise itncersigssedl were apipoittect a collnssittee la exatnse
thse issvestttsetsts aitite Cassspissy, as itloItsil tisle anitmal statle.
ineent for tige year eîsîlitsg 31s1 Ducelilber, IS93. andi ta i'erify tise
sain(.

Thse Consiiite bias carefiîly peri'orîned Ise ditty :sssignesud ta
it, exatisiîsissg tihe ustnicipail debentures, sîsorîgages ansd ailier
assels, and iîcrci>y certifie1s tisai te securiices spiecifsedI ii Ille
staleissesst are ils tise possessions ai tise Cansipssy and are pre.
cisely as repre.scateti.

Ili suakitig titis report, tilt Coutititlee lias isicasttre i bc'arittg
îestisniony ta tise Isigîs ciaracter aof tise itsvemtuetiîs, asîti its ex-

pcig ils cordial .1sPprava.l ai thse sys4tesis and accsiracy mitls
wlsbicb tise accosisis hsave beels kepi ansd thUitlei ouie f
tice Conispassy trasssacteü.

MJ.E TÀsE,
A. W. O;tvs

NIOM-RFA. 19Ki.aztE,

M iTlAMarcdi 1511>, iS94j

7o /he IJi-sid'il and Jid ofo

GsI*ýTtl.îst11",- lu isave inuci pleasure ils reportîsîg tisaI we
biave cosisplcted thse audit of the tratisctîoris of Ille Cointu).zs
for thse ycar eciisg 31St Deceliber, t893, ansîd have certificiý tise
statemeuts ta bst p)rescssîed( ta von as corrcctiy seltitig forth thte
positions ai tise Cosspaisty at titrt date.

Mle baive exissc sî re satisfsedl %vihstiîlt: v.triosîs aetails
ofyour busintess, ati il givcs us sîcli pleasître ut ertifyitug ta
tilt corrciscs iisl shicls tisy are recordei.

Otir communsiiication-, wils Ille îslartgage deistars ai tie Coin
aisii order ta yeruy Isle bsalansces (Isle hy tisesî bave re*

cuivcd tisesanse satisfictory replies as in farnier yen'rs. The
allier sucurities of tIse Cousaîsiy mill, we lîressîlîse, be verilltit

î>y a1 cansîmiittee selecied iront yolir Ilirectars as iarîsserIy.

Respvciilily stibmniîîcsi.
P. S. Russ &\- so,ý,

C/zrzrkrctd 4«oiltatits.

Osi Moions oiltie I'residesst, secoîîdued by tist Vice-Ileshtlenîl,
lion. A. WV. Ogilvie Ile report 'vats utanilisouisiy aaî

Tise 1'residcîst referredl vit), pride ta tise 114:11 positions wli
tise Comspansy lisas attaiscîl sand thse progress Nvlncis il. is îsisItg.
Tisi! a<dition ta tihe Assets durnsg ile year sS93 excectis tise
total visets aftie Comspansy attIsle cuit of its fsrst elcccit yents
of active existcence. A2111 a satisfactory fcatsîre ai ilsis growîl
is tisa i bas tsot been attauîscil nt Isle expense ai aîsy oflser
inîstitution. It is lise setticîl poiicy oi tise nass:sagesssenl ta cîsi.
tiv'ate tise frietidliesi relations iviti ail coitàlpclissg cosîpales.
No circular or prinîti sîsatter of an>' kisît rcflectisig cis aîsy
ailier lire oilice is issueti or circuiatedl by this Colla my, andsltie
uise by aur asgents cf such circuilars, evels if obtaitîcal eulse'ire,
is invariatbly dîiscouîtteîaticcd. Tise Dircctors regret tisai dirissg
tise ycar ilere have bcesi legai diffscîsitics sciti Isle Sun 1 ire of
r. gglîd, tisat Comspansy endtavoritig ta prcv(.Ilt Ille SunS Life of
Cansada frait ssissg ils owi corporate lagage in Great flrstaiti.

1,'vtry conscmsioit wisici could witi tise Icast rcasosî lie uskinai
-was msade iîy ils, uli Isle abject ai avertinig proceîiîigc. bt
iiese were usiiortîtîtciy forccd att ils. Tlscy have tiaw beis
lsappily teriisinatted by a justgmetit ils aur favor settliiîg tise
dispute on tise tcvmnss origlaliy proposcil by us.

lu wiil bc iiotsced tisai tise applications for nea' assusrantces
auiounated ta tige splendid total af $9,53915 5 93 ; 259 ai tilese
applications cavcrsng $X<7,253.03 'ereisee, dtcliiseIl or

flot coiplletetl, so It tit total of tite policies written was q8,-
791,902 S0. Tl'ie large nuibler of deciined applications tes.
tilles to Ille care exercised in thse selection of risks. 'l'ie
Comspany, ituorcovcr, is i thte hsabit of piacittg Il liens"I or cou.
tisîgesit delgts oil titase lives wisici are lbeicvec to ise harffly nip
ta Illeaverage. hssssngestsCaspîyaratdast
age over coîtîpetitors w1sicli bave tact adoptcdl it. Thse plait is

faietl ,ir to bohIlle Ui sssurcdl and thse Comspany, but it i
'sîsavoidable thant a coissislerable issînhier of tise policies so
wvrittcs %viil tat lie accepteil I>' Ille sipplicants. Tihe proportiori
ai lioliciQs naot fstially Vaid for is tisus iticreaqesi, but titis increase-
is ta a large extesît cvîdesîce of tise conscrvatisusi of tige sitedkial

meinîce tige iitîssîsher af tact takeis 1 olicies, but stich a relax.ttio:i
votlà isot bu ii Ille trite iierests oittie Comnpany. rlle xtrestit

strictssesq is adsstittissg tairlicatst bas alrca" borne good fruit,
b.ut its iinluence will be feut still anore in Ille future. Tite poli-
c'us ri-plOrtedl as acttssally takeui tti Wete 4,180 fror $7,060,324,
excluîsive af pazidI-11p policies isstîvcl ut excîsasîge for aiiers. 'file
govertitl etursis show tisi tlsese figures are issuchi in excemi
af tisose ever beiore attaiiscd by any Cassadiaii office.

Thse luicoine shjows. :tn1 increa)so for thse year or -*soS,615.5i.
Titis h, a large auloillt. but il teii.s but liali thse story, for te

sinlîge piremiitsts of 1893 %veto ilncls below those ofi Sg2, s0
tis-at the Ordiîsary preluilut inicosue ls.'s i:îcreased isiare tisais
appears on tige face.

It is tise Ipractice of tise Cd)îsspassiy ta istelude titilder out';tanld.
itigclaiis -deactis tisai have becen licard ofup ta lle tinte Ille

accotints are preparsil. Titis custoits is utsdauibtedly mise, lt
ibis ývpzar il is resulted i a pectnliar complication, for it litas
silice Ibecît icarlsed tisa ac gentlesans wisose dlamsi <55,83i) is
ittluicidel iu thse labltius, i% stit living! Uc wvas rcporied as;
(lea( by aut ensinent irîsi of lawvyers wý-is obtainied tise usiai
iianks to prove Ilcatl. WVisen too liste ta correct thse error,
tlsuy explasîs tisat ulîcy ivere ns'ssiiaornsed, anid tisat h. is sstcrcly
tlie assured's %iie tvbo is dIcad !

Mais report iia.rls ile closse or the tecougl year euf the lire.
sent (luiticiiessiitssni, auri it is satisfaetory to note thattse surplus
aidy on1 ba11ud exceesis the total surplus azccuusiulaied during
te percccditsg lavc e r. aithangîs thse cjuiqueunial divisions af
profitç took pîlace iu 189.7, and te auttual division to tlse~

csstitlied tiierela %vas matIeu in IS93.
Tihe sssccesç af tise Colupty lu tise past lias been largely flue

ta ils sîncoudilional forus of plîoicy nultdilt-ether liserai icattîres
Offered isy iLi colntracts. At tihe last meeting of tise lioard tlt
i)irtctors taak anotisur %tep forward anîd adlopted a new regni.

1,1011, liy whih plicy-linid crs îsîay bu autatisticaily p)rotucctit
agaissst thse risl, of forfeiture froin nau.-pays:tcnt of ticr pre'

is casidclred (suplerior to itatofai au alier coispany ot titis
continsent. l'ss lti~~iissrl eiilrn. It hbelievesi(
tisait tItis lalest issilrovceist xill add stil! furtiser ta the Coin'
panly's popssiariiy.

A isushur af gentlemsens look part its tihe procccdiisg., ail
expressissg the isunlosi s.tisictii wviti tihe conditioni ai tilt
Cousp.zny's ift-airs. Cordial votes of tliiks were passcd Ilte
dlircer,çs, officers aind asgensts. Tise retirinig directors %vert
îsîsanssnlolssy re-cicctcd.
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'The 'si,Il I:sltsî,iA''arr :c il% t-Prce :sî, 151 -Novcnilr.

The '.tiîu'. lov' Nlpta41 or Ilnaltart'l Eu.Inwîs,.uk %whtei,
ltt*c IlWThig Ille yenr ;uausî l, sc1asltîsg lionsils .. 1.

Sîssadrîa..................... .... .................

itisatVatalt .... ................................ asQ

lit th oe .$ are titken ms equliaicîsi 10 £1.


