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ant wrote ta tbe railway company advising it
ta call tbe brancb uine a siding. Tbis wvas
done, & owing to tbe imisrepresentation the
bonds svere banded over ta defendant. Cout-
sel proceeded ta read a miass of correspon-
deuce & otber documents ta show the nature
of the defendants dealings on tbe Stock Ex-
cbange for tbe purpose ot preparing a nmarket
for the issue of tbe bonds. The correspond-
ence, Nvbicli extended over a considerable
period, svas cbieflv addressed ta Hector
Cameron, ta %vbiom Armistrong detailed bis
efforts to keep up tbe imarket thirougbiout tliat
period. At letigtb detèntdant suggested tbat
nothing could be done except tbey were belp.
ed in thbe issuing of the £5o,ooo, & incidentaI-
ly defendant stated tbat 1'tbe London Press
iin every instance bad refused ta publisb aour
carefully prepared articles about the railtvay.
ln anotber communication defendant promis-
ed ta arrange ta bave tbe issue over applied
for, & said tbat tbere svas nothing ta prevent
"4palming off" tbe old bonds tor tbe new~

mnes. Inthie end thie Vice-President of tbe
comnpany consented ta defendants scliemne as
the best possible plan for gelting rid of the
olad bonds.

In tbe course of counsels statemnent Sir
Edward Clarke, for detendaîît, said tbat bis
case wvas tbat altbougb tbe brancb ini question
migbit bave becomie a portion of tbe lhe at the
timie it was proposed and tbat the bonds were
issued, it was really bîîilt for a sidinig. It
cauld not be suggested tbat tbere sasanyat-
tempt ta deceive.

a* Nlr. Eady said his Lordshipblad expressed

Armistrong & not tbe company. Armîstrong
was the agent, & ini a case of fraiid sas hiable
as a principal. Na party could be admitted
ta be excused on tbe ground tbat lie was an
agent. 'lie agent could not shelter imiself
on the ground bie was agent & bad paiàd the

money over to bis principal. He had obtain-
ed the paynment of this trust nioney by traud,
& wvas as mutch a prinîcipal as the company.
Whbat lie understood Sir Edwvard Clarke to say
svas t bat ait bougbi that port ion of thle railway
biad, ini fact, becomne part ofthe branch, & lad
becîî bonded as stielb, it swas constructed as a
siding.

Mvr. Vernon said tbat be did not tbink Sir
Edward Clarke said tbat, because it %vas part
of detèndants case that it was part of the
main Ibie.

Mr. Eady said in tbe view of tbe trustees
tbiere was a main hune & a siding & a brancb
uine, but a littie later tbey wanted to know
whetbcr the siding bad been built on tbe land
ini tbe trustees' couvevance, but they biad re-
ccived an unisatîstactory, reply .

Justice Farwehl said tbat if tbe plaus svere
not adinitted lie would bave to adjourn tbe
case.

Mr. Warmington, O.C., said tbat lie did
net know wbietber tbe plans werc proper evid-

ncliC.

Justice Farsvell said tbat if it sbould turii
out tbat INr. Eadv's plan wvas delusive, lie
would cousider tbe costs of tbe adjournimeut
in tbat conueetion. Thle case bad better
stand over tnutil tbe properly certified plans
svere obtained, & tben tbe case could be re-
stored to the list.-Canadian Gazette.

Steel Tles.-lt is said tbe use of steel tics
for experimiental pur-pases on tbe News' York
ContralR. R. lbas tiot given sahistfictory re-
sulis. Tbey are durable, but biard to flme
tbe ballast sbakes aw;ay fron thtemn, & tlîey
give a rati ling sound frointhten stoaue ballast &
froinithe boits, %vicb is disagreeable t0 pas-
sengers. Soi e have prov'ed to bc so unisahis-
factory tbat tbey are being replaced by oak
lies.

C.P.R. Earnings & Expenses.

Gross earrîings, working expenses, net
profits and increases over 1898, fromi Jan. i,
1899.

Earnings.
j ani.. ,864.570.36
Feb.. 1-753-382.82

Mr .046.58
Apr. .. 2.1)6.,3s2.40

MaY .2,402,1.51.29
Jtine. .2.4i62,278.67
Juty'. .2385.625j.47
Au g.. 2.47 4.-036 85
Sept. .2,649.78S.37
Oct.. -3-084,604-5,i
Nov. .2,977,403.64

Ex penses.
$î. 247,o.0 5

, i. 53.68 i -34
1.280,772-01
1,276,0,'8-91

1 ,369.392-68
1-3,39.2 18.47
1,.412,b6,3.84
1,455,20,î-13

i .6) ýi 67,8 1

Net Profits. Increase.
$ 617-53,1.86 $101 906 27

,599701-48 176.0.34.1t2

828,895-57 75,662.06
920,.303-49 203212.80

1-.32,7,48.61 1ob.096-.3o

.023,o60. 20 205j.664.8ý3

9)72.136t.63 242.27j2.84

1,018-831-72 135.804-84
1 ,1J46,88j.5.5 54..371.89

1,411,015-94 155.170.45
1,2S2,23j5.88 201.727.02

$z6,259.8 19 05 $15.405.635. 12 $10,854,183-93 $1,.657,923-42

Approximate earnings for Dec., $2,934,00.p,
against $2,638,000 ini Dec., 1898; increase,
$296,ooa.

SUBSIDIARY LUNES.

DULUTH, SOUTH SHORE & ATLANTIC.-
Approximiate carnings for Dec., $2o6,476
increase over Dec., 1898. $73,032

Net earnings for 10a montbs ta Oct. 30:

$772,803. as against $43,14 for correspond-
ing period.

IMINER.XL RANGE, HANCOCK & CALUMET.-
Approximate earnings for Dec., $46, îg;

increase over Dec., 1898, $13,5o4.
iINNEAPOLIs, ST. PAUL & SAUT STE.

MARIE.-Approximate earnings for Dec.,

$420,742 ; increase over Dec., 1898, $51,129.
Net earnings for 3 months ta Sep.- 30,

$58ý?.672, agaiîîst $496,572 for corresponding
period.

Grand Trunk Earnings, Expenses, &c.

The following statemient of earnings sup-

1)ied frointhte Montreal office, includes the
G.T. of Canada. the Cbicago & G.T., & the
Detroit, Grand Haven & Milwaukee Rys.:

The P1orthey Cas or Caso ne Engine.
In Connection with Pumping Machinery for Tank Duty.

Railway Officiais vil1 find the Northey Engine

) to be a marked improvement over steam or other

forms of powver for this duty. It is simple of

construction, and easily managed, necessitating only

the turn of a fly-wheei to start, while it can be going

at fullispeed in afew seconds and be shut down on
- the instant. Needs no engineer to look after it, the

station hands can do ail that is required, while it wili

run for hours at a time with littie or no attention.

The Engine is compactiy buiit and of the best ma-

teniais ; it uses either gas or gasoline for fuel, and

) its safety and economy with either have proved it

"BUILT FOIR HARD WORK."1 to be the most satisfactory power in the market.

We wil cheerfully send Boolet and every information upon request.

1032
KING ST.The Northey Mfg. Go,, Limitcd, A, Toro nto, Ont.

IJAN., 1000.


