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MONTREAL MINING EXCHANGE

VIRTUE LEADS — MUCH HIGHER
PRICES STILL IPROGNOSTI-
CATED.

PAYNE AND MONTREAL-LONDON FLAT
TO WEAK—REPUBLIC LOWER.

BUY DEER TRAIL NO 3, DECCA, OKA-
NOGAN, GIANT AND MORRISON,

ACTIVITY WILL BE ACCOMPANIED BY
STRENGTH.

Ranas Froa Dec, 1 To DEC. 7, INCLUSIVE.

Sales. High. Low. Closo.
8,700 Blig Throe........... e 124 1 12
18,602 Oan. Qold Fields... 74§ ] 72
11,8 Moutreal-Loadon... 42 40 40

1,850 Payne ....ccceee.einnenne 112 1 1
2,500 Gra by Smelte~ .. 45 4 45
2,000 Dardanelles...... .. 12 ... 12
18,600 Deor Trail No. ... 174 10 16
2,500 Moute Christo....... 7 84 G}
5,400 Slocan 8ov.............. 32 3: 82

700 Califoraia........ corenns 12 113 12
4,030 Moutreal Q. F........ 10 ] 10
1,000 Novelty......ouuun-.. . 2 1y 2

500 Okanogan...... ..... R 7 T 9}
3,600 GoldenBLar ....eee-... 82 813 82

§00 Brandon Q. Crown. 27 ... 27

2,200 RepudbliC.ccueceereneees 115 113 113
800 War Eagle..... o

2,000 White Bear
6,000 Fafrview ....

600 Knob Hill
1,000 King........

The tone on the Mining Exchange is simi-
lar to the prevailing one of the past month.
Indifference scems 1o mark the feelng of
outsiders, and though the hist presents many
good spots to buy on, the public fails to be
charmed. The advance in two or three
weehs, which have of lnte been Lfcless, may
be the precursor to other rises. That in-
vestors fight shy of mining stocks is not to
be wondered at, as by some even the best
are regarded as risky. This is lurgely the
teaull of prejudice und early education. In
the meantime those who have quetly con-
sidered the matter, and have ovcrcome the
feehng against investinent in mnes, will
Teap a nich harvest, for in the next few
months  many of the present stocks will
treble in value ond become favoiites, yield-
irg a good return on outlay  ‘T'hat all mines
are mismanaged or instituted entirely with
the view to delude the public, is an unwar-
ranted conclusion and the sooner it is drap-
pd the better for the whole Dominion. for
tnlold mining wealth lies in her several pro-
vinces, and only awaits the development
which is sure to yicld rich returns, to prove
that mining as w Il as agriculture may be
depended upon to advance her to a stage of
prospceity swhich her many advantages en-
Llic her to. Not a little interest is mani-
fested just now in the position of affairs in
British Columbia regarding the lebor trou-
ble. It is stated that such arrangements
will be made as to cnable work to begin in
the Slocan region early this coming year.
Should this prove true, 1t will give a  de-
cided help to holders of shares in the mines
of the district and narlicularly to Payne,
which would advance 20 points with very
rapia strides. We regret exceedingly to
witness the comparatively small business
doae on the Mining Exchange in view of the
claim of one Toronto firm of brokers which
docs more in a week than Montreal can
lwke tc do in a month; yet, strange to say,
orders sent to Toronto to buy over the
market and to sell under the market are
rarely filled. The question naturally ariscs,
at what price is the businuss done? And
between whom?

The market is much the same as it has
been for weeks. Though holders are not

pressing thewr  shares for sale, there  are
tiuny tred fuver’c.s who throw over part
of thesr load U1 espective of cest or values
We would again impress upon our readers
the fact that there are many good bargains
ot the mung hst, and they should  avail
themselves of  the recent decline  to buy
some of  those shares which have ot late
twen selling at from 20 to 50 per cent un-
det prices of three or four months ugo. It
seems as if the supply of stocks would for
some tune exceed the demand, so that  no
great immedinte advance wall probably  oc-
cur, but once the tide turng and o farr  Jde-
mand absorbs the floating shares  pressing
fur sale, a quck reaction will certaunly fol-
low and 1t will then he too late to try and
buy

PAYME is unchanged in every respect. At
present there is uerther wmvestment nor spe-
culative demand for the shares, a fact due
largely to the banks teng unwilling to rc-
coive it as collateral whist it pays no div-
idend. Its range has been about & por cent
and 1t closed  yesteiday at about mdway
between  the lugh and low mark.  Keep
pusted on the British Coluinbia labor ques-
tion and buy Payne with confidence on first
signe of its scettiement. )

WAR EAGLE holders arc not  pressing
their stocks for sale, neither are its friends
tiying to sustamn prices. lLeft to its own
d\ices 1t seems to take good cate of atself.
‘The money marhel 1S more egainst Eagle
thun any of the others, as it sells at the
Inghest  premium of any of the mining
rhares Buyers at the close yesterday mam-
fested a disposition to advante prices We
'unk the stock shonld be bought around
present figures. '

KEPUBLIC has been subjected 10 adverse
tepurts during the week, but they emanated
from fevered brans or gnorance. The ne
cessity of stopping dividends whilst the im-
nroved machinery is in course of installation
wil} be unnecessary, as the rnicha ore  can
be treated at Trail and produce suflicient for
all  financial requirements, and when the
new machiery gets in working order an in-
crease in the dividends may be confidently
lcoked for. .

VIRTUE has been very strong during tlgc
woek and pronnces to be ‘"much more so
in the near future If half of what is re-
ported from the inre 1s true, the stock will
guickly nse to par It has made a gam of
ten puints duming the week, and thongh it
stowed signs of reacting yesterday, sclling
down to 53, 1t closed at the lighest pomnt
reached for months Many investors are
buying now, which 1s their custom after a
substantial nise. The stock 1s firmly held
and looks like gomng much higher tlus year.

MONTREAL-LOXDON 15 dull and inactive
and prices remain at ahbouwt $0. The sup-
pest which was given to this stock some
months back, bas teen withdrawn, the re-
sult Leing quick changes in price.. Any
blocl. of stock thrown on the market causes
slarp dechnes; any attempt to accaimulate
stock will have the contrary efiect. Holders
were very anxious to sell at the late de-
chne, but they seem now to have more cour-
age and are not throwing stock overboard
It closed yesterday at 40% to 41

BIG THREE has at Ia.t risen from out
of the rut i swhich 1t stuck for so long.
Last Friday 1t was freely offered at 11, but
yesterday 123 swas bid and at this price a
few sales were made. The stock is low, but
there are better purcnases on the list. On
adiances we think wig Three should be sold
ror a turn. as it will quickly yicld to any
selling pressure.

MONTREAL GOLD FIELDS has been on
the strong side. We think uwhere is still room
for an advance & this stock. On any de-
clines it sinviag certainly be boughe.

GOLDEN STAR has not been active, but
these has been a fair demand for it prin-
cipally from the West.  There arc buyers at
last quotations, but holders demand a slight
advance. The closing yesterday was 31 to
83.

DEER TRAIL Wo 3 has  been  steadily
sold down tull 16 was agan reached.  There
seems to be no end to the amount of stk
pressed for sale The news from the mine
15 good amd the stoch should be cheap  at
25

RING has agan dechned to 26, after sel’
ing at 31.

CANADIAN GOLD FIHELDS s steady

RNOB HILL sold at 84 and promises to
o« little lower, as there seems to be a
d sposition to sell.

FERN has sold at 1 It is veiy low, but
we doubt very much if for some time there
sl be any improvement g 1t

WHITE BEAR 1s well spohen of by some
1t s sellmg around 4 and nught be & good
gomble at the price.

FAIRVIEW CORPORATION 18 selhing at
5 It sold lower, but on some favorable
news it reacted as above. It should be
cheap enough  Slocan Sovereign has  been
dall and  looked  very weak at one time
There scems a better feeling {n 1t now.

TORONTO MINING EXOBANGE.

BRANGE FOR THE WEEK.

Salvs High, low. Close,
1,560 Boaanza........ . 1 15 16}
8,500 Big THIoe. ecvereeeenen. 18] 16} 16
7,000 White Bear...... ...... 3 ... 8
1,000 DardanelleB..ccccveernn.. 11} ...... 11
18,500 Monte Christe. ... T4 64 7
8,000 Waterloo...cceee ceueene. 13§ 13 1
1,000 Vie. Trilamph secvveee 43 eeeeee 4
1,000 Oan. Gold Flields ..... $
27,750 B.0.Q.Fields...... ..... 34

1,500 Golden Star . .......... 32

1,000 Athabasca...... ....... . 34

1,500 Van Anda.....ceveeennen. (i

5,006 Giant......... . .

100 War Eagle...
690 St. Eimo {cum. zss.} €
500 Evening Star....... 8
6,000 Fairview Corpnp... ... 4

STANDARD MINING EXOHANGE,
TORONTO.

RANGE FOR WEEK.,

Sales High. Low. Clase
28,500 Golden Star ......... 32 31§ 32
1,000 Monte Christo ...... 6 ... 8}
1,000 Brandon G. Orown 28 cseee 28
. 12§ 13}

4 5
...... 33

...... 3

73 7

15 i0

6 6}
113 1

16,500 Big Three........... - 11} 1wy N
9,500 Empress .....eeeceee... 3 3
45,350 White bear............ 31
11,400 N. Belle........ eveenenes 2
3,600 Lono Pine ..... - . 20
6,000 Evening Star......... 8£
2,500 Smurgglor .............
5,500 Vict.Tplumph . 4;
3,000 Black Tail 12
500 Deor Trall ............ 17
W. A. FLEMINGC
IMPORTER

Camel =Brand -Ha

WATERPROOF
.. BELTING ...
Hydraulic ﬂosc, Steam Hose,
Fire Hose, Mining Supplies
75 ST. FRANCOIS XAVIER ST,,

MONTREAY,.
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