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What botwoon burglarb, euceak tLe'çeuj
and iJuhonubt ufflvlalb, the flankei aoum 1,0

be having rathor a trying trne at prosent,
and shareholdors and depositore jointly will
soon becomo alive to the fact that theïr
property la at the Mercy of namberlebb
oircutnetance8, uver which thuy have nut
tho elighteet centrol. There je no doubt
that our Ieading financial institutions, wi th
the enormeous suma of Monley at their dis-
posat, oarn much larger profita toan APpear
in the .Profit and Losa accountb given ta tho
public of the different Blanks. The aim of
the management of theoe institutions sooms
te be tc give as littie information to t.heir
shareholders and depoelters, as regards
estuings, as thby possibly cau. They ap-
peur te think thant the faci. that tho state-
ment shows that tho regular dividend bas
beau, aojeo than earned ehould be sufficient
and Satisfactcry information te convey te
their sharebboldersimd dopositors. -%xcep
tion is taken tc this 'view, however, and
saine think that the parties intereeted wre
ent.itled to know the gresa oarnings and to
sea for themsolves the different amounts
charge up for sucb items as salaries> buid
and doubtful debta; and lbases ini other
directions. They claim, if this were donc
the ccnfidb-enocf the shareholders and
depositors ln cur financial institutions
would ho increeed. They conld thon judge
for themsulves as ta the cempetence cf the
OfficiaIs, to whcm, in msny instances,
princely salarita are paid.

Every ncw and again the parties iuter.
oèted are ronsed by the reporte cf defalca-
tions cf large atnounts, aud sometimes by
the actant ccllapse of Banks which, because
they havepaid dividenda Gf stated amonnts
rogularly fut ycara, were louked upon ab
solid and beycnd question. It ls only
wben tee late they realize that statemnents
which have beau presented te thora for
year§ past wcre misleading, if not false, fer
with the seanty information accorded t.hum,
they cannet judge cf the character cf the
business out cf which their income . is
deriv d.

tratil the GovernmeLt takeô the m4tter
Up and intiisth up~on mure luil and more
complote rettun and information than
the Bank Act ncw s«ls for, thes unaonnd-
lies cf financial institutions wiUl only be

porceivod wheu tue late to bo remned.
A nowv Banik .Act wilI scon bo iu course cf
preparation; lot us hope th-t ail the sug-
gestion8 upon which it wIil bo fcunded
will net emanate frein tho Managers and
In8peeters cf Banka.

During tho past week the Banik ef
Montrent bas had ite annuel meeting.
Exeept for somo pertinent remarks frcmn
I. Crawford and Boele semni-amnusingo~no,

froin Mr. Mornison tho meeting was a Lamle
affair. Pir. Ogilvie tonchod upen an ura-
portanit subjeet whon ho discusaed tho
werking hetirs cf Baink effinla. Re re-
ferrud. ta hi& hate ae frui 8 a.mn. till G
p.m. Such workL would boun drive hatf the
Bunkers into un imonne asylutn and lem
'work in the long rail wenld ho had for te
saine mouey. Mr. Clouston, la returning
thanks for tc fficionicy if tût~ staff, aUluded
ta the hall) roceivod by bhlm irvm the
officiais thrcughout thq service. Rad his
staff beeu au overworked, ranhealthy co
he knowa full well the general welfare cf
the> institution would have aufiered. Wu
should like te sea the sharcholderts parti-
cipate in the general proa)pority cf the
country aud te Bank, as well as the
effleura, who, ln the high places, at lesat,
arc handsomuly rewardud. Ibat the shares
are se widely sproad la a proof of the higli
esteeni in wbioh the Bank ia heid.* M?-.
Crawford wanted an încreased division cf
profitA now that the rest was well over the
50 per tenu. mark The reply te thii
request *waa that thc prent Direc-
tors could net speak fer the aotions
rif the incming oce. Strem was laid
by Mr. Clouston on the fact flint eaui bans
Lad inc reaaed $9,600,000 during the year
and thatthis may occasion individual tosses
to speculators, etc. As discounta have
rison ncarly 25 millions and deposits cver
83, the inerease lu eall lans was net cf a
eharacter to cail for any special commeent.

N~EW CANADIÂN PRINT CO.

An application for incorporation by lot-
tors patent L appearing in te Officiai
Gazette for a now print company, to ho
known as the Colonial Bleacbing and
Printing Co. The objeet, Ôf the cempany
la to manufacture, bleach dye and print
cotton and etherLertile faàrics. The chiof
place cf business was Mentroal, and the
prcposed capital $5 00 000, divided into
5,000 shares of 8100 esh .j

A number of preminent Miontreal Capi
talists are, ainong those interested and Se-
capital is prnetiuUly snbscribed. It i8 cal-
cuiated that cniy $300,000 cf this capital
-will be called, that sum. bcing deemed suffi.
mient te equijp tho emnpany and provido

ampl crlg capital. Tho company le
strig under very favorable auspices.
Mr. Whitebead, until reccntly manager cf
the Dominion Cotton CD. Mill at Magog,
wà mariage tho zow companly; Mr.
HRorick, whc was superintendent cf the
celer departinont. ln the saule milà, wilI:oc.

cupy a siuuuiar position with the new com.-
pany, and Mr. Cochrano, the pepular sales.
man cf tho Dominion Company, wiII have
Char g fthe selling dopartmont. These
gent[eonf undertitand tho working cf thoir
Bavera1 dopartrneutë thoreughly, and it la
well known that it waa cwing te their coin-
binôd efforts that the prnnt works at
Ma og we re Be auceesaftil.

Èhe noompany propose to -purebase
their raw material grey Cetton, etc., on
tho open market, und couvert the saine
ite printe, dyed or bieaehdd goeds, for

sale te shirt manufrctnrerir and the gener-
ai dry goods trado. Lust year about 40,-
000,000) yards cf dyed and cclored ccttons
*ore imported inte Canada representing a
.Valuso f about 82,000,000, s0 that it wouild
a pear that thora is ample rcl for firet-
classimille cf a similar nature in the Do-
minion.

Tho wcrks cf the cempany will be
equnpped, witli the mostmudern machinory,

ad wiLth thia plant and thoroughly corn-
patent mon in charge cf the vitrions de-
partmentS, the cutiook: cf the new corn-
pany ia ortainiy vcry bright. It has beeu
claimed b y sorne thut in erder te compote
sncceasfully the Colonial Bleaching &
Printing Co. wouid require te put in a
plant te manufacture their cwn ceLions, but
it La a mioteworthy fact that the moet suce-
esful concerne lu the cld country are

those whc buy their-cettens, se, this cola-
pany proposato do, in the open markot,
ând dovote their whole Urne and attention
ta the business cf bleachinig, dying and

printing.

Mines and Mining1i
VAcouvEn, fl.C., June 4

Liglit heur Iaw cornes into effeet ini Br-
tish Columbia Mines oni Jane 12. soime
sensational. telegruuns are being sent eut as
ta trouble arising frcmà fact that Nelson and
Siocan mine ewners have notified men that
pay hereafter will be 83 per day if oight
heur inatcad of $3.50 par day cf ton bon=r.
Soins cf Mine 8aid ta have abat dcwn ho.
cause cf trouble, have morely cloaed. as
usual at this 8easoxi cf ycar becavs cf toc
xnuch water. James Wilkes, travelling
ergs nizer cf Western Fuderation cf Minera
fer Brnitish Columbia and State cf Washing-ton, bas taikedl freely un matter. He wel
pute the situation iwhon he 8aya "I amn 111-
elined te think that the public is possossed
ef cxaggerated idea cf serieunas cf situa-
tien. My impression is, thera will be ne

trouble iii ay part uf Province, ozceptn
possibiy Neisun and Siocaû district8 and in
latter n.any mines wiil bu ciosod doivi fer
few iveeks, as thoy usually do at this Besson
cf year, ewinig ta difficu'.ty encountered by
ressont cf surface water fiooding mueor
workings."

The prupuaition of mine owmura uf Nolson
and Siocan te reduce wages te ;3 is lu Mny
0Opiin, most unteasonable, for it je admitt-
ad that mon will acccmplish more in propor-
tion te heurs worked in eight heur day than
Lheý wiil in ten beuc da5. I Lelipve that
cons iderable opposuailu W thiti refurni cornea
fror. people whce do more mining with pen,
tha a 'with pick, and drill, and in sorte caases
imipired by political bim and preadco. it
ig ourpriýiPg to t.hink that &o muoh opposi-


