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every one of them,” and he stated that the manager
sppeared to attach littlo importance to the names he
was londing money on, all e wanted was bills. Th-
pank, of courso, lost licavily on theso transaotions,
bt the lesson does not ecem to have been effectual in
producing & more cautivus stylo of operation. They
pare of late ontered upon the dangeruus olass of Juans

. Sbrimpton, London, contractor.

Ebbw Valo Co., South Wales & London, ironmastors
Wakefleld, Nash & Co., London, produce merchants.
And a numbur of others in Lundun, Manchester, and

The new clip, it is now ovident, wiil bo backward
somo two or threo weeks. I'rices at the West are
likely to open bigher than dealors and manufacturers
in this neighborhood aro willing to pa Somo nure

i in Penasylvania at 55 to (e for fine and choice

Liverpool.
It is nuticeable that scarcely a failuro has ocourred
but in the great finauciai centres of bogland. Qut of

(0 sshich largo amounts of capital are Jocked up for
wwug perfods, and whon this became known, thero was
ast.ung pressuro to soll the ehares on the part of the
publte, and to withdraw their money on the part of
depositors. This soon brought matters to a crisis, and
when the last mail left England tho bank had just
asdo arrangoments for winding up, and transferring
its business to the Consolidated Bank, (Limited) a
(ompany formed some timo ago tu take up the bust-
toss of Hankoy & Co. and tomo othor private bankers,
Thero can of courso bo no loss to the depositors, asthe
sockholders aro liable to the full extent of their re-
wpective fortune, and it is confidently expected that
po eacrifice will be required of them boyond the loss of
tho capital, If indeed tho sacrifice will bo so great.

To givo an idea of tho extont and character of the
rerulalon, and the spots that hiave beon affected by it,
wemay tako a glance at the sourco of the principal
fallures that have been reported since tho panio set
fo-—

DANKS.

Barnod’s Banking Company (Limited )

Now Zealand Banking Corporation (Limited.)

Oriontal Commercial Bank (Limited.)

This fa not to be confounded with the Oriental Bank
Corporation which {sorganized on tho unlimited prin-
c¢ipleand s a highly respectable Institution. At its
meeting fn April last, & statement of its affairs was
submitted, from which it appcaired that the bank then
beld £2,335.000 in coin and bullion )

Fnglish Joint Stock Bank (Limited )

Baunk of Turkey (Limited )

Commercial Bank Corporation of Indiaand the East.

Bank of London.

Of the above all excopt tho two last are on tho
a laat arg

gn'?x‘:@l‘y new concc?x?sd o.r"old bank';‘tmnsfonne?l‘m%
hmited corapanics. Some of them have made reports
recently, aud as 2 sample of the way in which the
affairs of sume cumpanies are managed,Sve may notice
the report of tho Commercial of India:~At the mect-
ing in April last, held in London, it was reported that
their Acting-Mauager in Bombay had beon led away
by the sharo mania there, and involved the bank by
injudtcious advances to the extent of £89,000. In ad.
dition their Manager at San Francisco had oxcoeded
his authority and advanced on mining shares nearly
£200,000, noue of which could be reatized exceptat
a ruinous depreciation. This was not all, for the lafe
Managor at Shanghao had entercd on cortain irregular
tranractions—land speculations, &o., which had re-
sulted in Josses of £50,000.

This single report gives the key to the larger part of
the disesters and failures of the presont panic. Instead
of employing their funds in discounting bills and
waking advances repr ted by mercantile i1
tions, the banks which have failed have, one and all,
been working up their resources in advances which
wero represented by fixed property of one kind or
other In many cases theso advances were known to
be risky, and high rates of intercst were charged, by
which means large apparent profits wero being real-
ized which profits have, in some insiances, been
divided amongs? stockholders to their great gratifica-
tion In the end. however the event has justified tho
old maxim—* Wigh interest, bad sccurity * The
puching, enterprising banks have gone to the wall,
the moderate, cautious, and conservative institutfons
ftand their ground

DISCOUN I COMPANIES AND PRIVATE BANKERS.

Uverend, Gurney & Co. Limited.

Imperiat Mercantile Credit Association Limited

Hallett, Dmmanney & Co., London.

Robinson, Corydon & Co., Manchester.

Ofthese the frat overshadows in importances al) the
rest  Tho fafluro is simply the culmination of a long
teries of injudicious advances, made beforo tho busi-
Bess of tho old firm was transferred to a Company. It
ltho ald story  Tho groat house had been lving on
ite high « redit for o long period. and possibly might
have retrioved its position had business continued
good for g fow years longer.

MERCANTILE AND OTHER FIRMS.
Peto & Betts, London, contractors.
Forrie Brothers & Co., Liverpool, merchants.
Penny & O, Liverpool, merchants,

Londun, Livorpuol, and Manchester, no bank, no
cuntractur, and no largo mercantiio firm has suspended
Thore hase boon nu failures 1n Scutland, nune in Ire-
iand, nuno 1 tho West Riding of York, nonein the
tron diztetct of which Blrmiugham {s tho capital, and
none in the West of Evgland  The whole of tho cir-
cumstances of this panio point to the onormous oxten-
siun of the fureign cunnexions of Englaud, buthin the
way of mercantiic traneactions, finance, aad tho con-
struction of public works, as the root of the trouble,
and it fs within tho circle comprised by this class of
busiuess that disasters bave occurred. England has
bewn too ambitious, or too hasty. Her morchants and
financiers have aimed at bringing the whole world to
her feet, but their resources have been inadequate to
the entorpriso.

P S ~—Since tho abave was written, news has arrived
of tho suspenston of the Consolidated Bank, (limited.)

ENGLISH COTTON MARKET.
HE following fs an extract from Messrs, Hocken,
Bird, Cole, & Co.’s private Ciroular :—~

MANORESTER, May 2ith, 1866.

The Cotton 3MMarket continues mnch depressed,
arising from the state of the Money Market, and of
Continental affairs. Sinco tho comimencement of the
present year there hasbeen a great wantof confldence
existing'in moneyed clreles, tha brcnkintg up of differ-
ent Limited Liabllity Companies, disclosing some ugly
featurcs as to the mode of floating mmany of theso
Companies, ana_ <o ngging the Market asto ‘;o‘t them
up to high premiums, paying dividends out of Capital,
and an utter recklesness of management, the public
gradually lost conflidence, and when the tirm of Qve-
rond, Gurnoy, & Co., stopped payment on_tho 10th
Instant, 8 wild and furious panlc set in, which was
only stayed whon toe ‘relaxation of tho Bank Actb
tho Governmont was annol:mlccd on t‘hool'Zteb i&sﬁué
enddh jor money (which was unly 6 per o
the ﬂrd‘ﬁﬂ"&m ow ;yn ains at the
present 10 per cent. n that day and rem:

AABON ERICKSON & C0.’S WQOL CIRCULAR.
Boston, June 8th, 1866.

INOE our Circular of the 1st, the advices from Eu-
L) ropo have continued quite unfavorablo. Business

aflairs are very unscttled in Great Britain, anq, in
congequonce, large shi;}mcnts of gold continuo to be
made from tnis side. he rates of gold have &gain
matenially aduanced, are quite fluctuating, and this
has an unfavorable influenco on trade ;icncmlgy Bu.
siness men can make no_reliable caltuiations for tho
future, as it {3 now very diflicult to say what changes
a fow weeks may bring about.

e continue the movements of Wool, in this mar-
ket for some weoks past, as follows :—

Takeu by Munu- -
b2 , & Recef 168, 1pie, 1865
ook ending A{xm 28, 1,000,000 1bn. 270,000 lbe,  3V0,000 ibe
Do do  May 1,050,000 * 300,000 ** 350 000
Do do.  do 10, 120,000 ¢ 22,000 ' 200,000 **
Do do. do 7. 1100000 **  400,0C ** 600,000 *
Do. do. do 24, 823,000 475,000 ¢ 000 ¢
Do, dv.  du 31, 830,000 * 373,000 350,000
Do do  June 7. T00,000 * 473,000 ** 400,000 **

Weo cannot report any change in Wool since our
(ircular of the 1st mnst. Manufacturers arestiit quite
freo purchasers at full previous pricos, and the sales
have only been limited by the small yuantitics of Wool
offering.” Of the 700,000 ibs taken full one-half was
Eulled. and tho balance mostly medium ficeces. The

ighest price ybtained was 760 for a tut of 1u,000 ibs.
very choice Pennsylvania, and another lot of 10,000
1bs. of the same deschption, sold at 70c. Theso prices,
however, as we noticed 1 previous Circulars, are ob-
tainable unly for very chulco sulections  Abuut H0,000
1bs fine Ohio broughf 63 to 65¢, and 10,000 Ibs. finoNew
Hampshire, 62c.

Michigan Wool has been taken to somo extent,
125,000 1bs. sclling from 65 to 61¢., mostly at 60 to 6lc.,
part for a neighboring market, and the balance of the
*ales were mostly from 523 to 68¢ for Wisconsin, Xin-
nesota, Iowa, and other Western  Tho sales ot putled
were mustly goud and chioico super and extra, frum 5y
to 60c for super and 60 to 65¢ for extra, and one very
choice lot of Rochester extra sold at 70 per 1b,, a very
extreme price.

Calduruia Wugl continues to bo svught after, and
85.0001bs new Sprin cllq sold at 40¢ for very band.
somo quality, and 56500 bs. old and burry sold at 23
to 28¢ per 1b.

In Oregou Woo), sales at 40c, but thero is very little
of this descriptior  warket.

Texas wool has vee. snld to some oxtont, 10,000 1bs
haviug boon taken at 3l4c, and 12,000 1bs. ot %310 860

er 1b.
r No Canada combing here of any
Pr(ces of this description are nominnll?' 75 to 800 &er

b. A small lot of Canada combing pulled sold at G5c.
It is belioved that prices in Canada will rule at about
85¢, but, on account of the advanco in gold, our manu-
fncture{s aro not disposed to become purchascrs at
present,

copsequence, and .|’

fleecco have quite surprized tho trado hero, as theso
rﬂcm are camparatively hlﬁ)u\r"mn tho current rates
n tho leading markets on the seaboard  Wo would
advisy our fronds to accept all such offers, as tho
{»rlocs are above tho views of buyers generally, and
riigher than are Yikely to bo austained The vew cllp
should bo forwarded to tho seaboard asearly as pos-
siblo, befure the rairuads become jumbered op with
otlier freight, as from Prescntlndlcatluns wo think the
bost prices will be realfzed early §n the feasnn
Woollen Goodsshave been moderately active during
tho weok at steady prices.

J. BINGHAM & C0'S CIRCULAR,
Liverroot, 2nd June, 1868
TMHE stoppago of the Consolidated Bank on Monday
L caused increased gloom in commercial circlos,

but as the week wore on matters assumed a more cheor.
ful aspect: owing chiefly to the large recelpts of gold
from America and loss pressure for dlscounts at tho
Bank of England. There have been soveral failures
again this weok, some of them for vory large amounte,

The country Grain Markets held sinco our last, arg
generally all reported quict at lato prices,

\Wirar.~The market here has been without anjma.
tion, and prices must be quoted tho turn in favour of
buyers. FLOUR :~Amarican, owing to fts inferfor qua,
lity meots butlittle attention, the demand running
chiefly on Fronch, at from 8is. 6d. to 293, 6d. per 280
lbs. es tn quality; ** Paris six marks,’” 87s. o0 37s. 6d.;
Canadian, 26s. 6d to 27s. per barrol  INDIAN ConN—
Owing to moro liberal supplies has given way Gd. to
9d per qr.; Good Mixed having been sold yesterday at
20s. 6d., and Fair at 203 3d. per 480 lbs —no White
here. PRASE,—Are Is. per qr. lower, und have still o
drooping tondency OQaT8.—Canadian are id. to a
1d. per bus. lower; holders being freo sellers, owing to
tiberal arrivals and advice of increased shipments to
this port.

LixnseeD Cagz—Is lowor and business trifling, sales
reported of American being only 60 tons, at £9 10s.

Crovrrseep—Is unchanged in value, 260 bags of
American red being reported at 87s. per cwt.

BacoN.—Some 1690 boxes were put up by auction
on Tuesday, and forced off at a smart decliny, since
then thiere has been an improved demand, and the
sales are on a larger scale than for somo time past.
I'org —-Is dull of sale, but guod yuality being scarce,
is now lower. Brer.—Tho business is coufined to
some forced sales at rather reduced prices,

BirrER.~Inferior American is offered at 708. to 783,
There is nothing fine here CrEESE— As supplics
incrcase, holders meet buyers more freely ; prices,
however, are steady. LARD-—The advance of the last
week fs maintained, but the domand is not so active,
the sale being estimated at only 100 tens

TaLLoWw.—Aftor declining 1s, €d. to 2s,, has recove-
red to the rates of last week.

Asups ~Pots aro8d to 1s lower: but Pearls, being
scarce, aro held for rathor more money; the sales are

cst mated at 160 barrelz, at 308 64 down to 30s. for
Pots, and 39s. to 40s per ciwi. for Pearls.
PrrroLkuN—heep quiet at the rates of last week,
TURPENTINE —Somo sales of Crude arve roported on
rivate terms; spr-ts, transactions hmited, Frenchis
weid for 47s. to 483, per cwt,, American at g shade
more noney. X
Rusin—Keeps quict, with sales of Cummon at 6d ,
good Ctommon at 7s.: and Medivm at¥s. 64. to lus
er Cwt.
v Begs WWax.—A fow small sales of inferior American
are reported at £8 63. per cirt
CotToN.—Tho Market, after a long period of depres.
sion, has at Jongth assuined a much stronger position,
and during the Jast threo days of the week ending 8lst
ultimo, a largo business was done at advancing prices,
On Saturday the demand revived ufon advices of
large slligmcnts of gold from the Luited States, and
of reduced receipts and exports , but vn Mounday the
dispusition evident un the part of Luyen to act freely
was materially checked by apprchensions of further
financial dafficulties being caused by the suspension of
the Consohidated Bank, un Tuesday cousiderablo
purchases wero mado, on Wednesdav the sales were
unusually extensive, and on Thursday with a large
busincss, tho Market closed with firmness, the quota.
tiuns shuwviug a, geucral advauce upon iust veek g

ratcs.

In Sca Island the demand has been moderate at pre.
vious prices.

American, after & deciino of 3d on Friday week, has
beon in active reguest from all Classes of buyers,and 13
much less freely offered ; an advance of 1d to 14d per
lbilhas been gemerally established on last week’s quo-
tations. .

The sales for the week ending 31st ultimo amount to
86,160 bales, inclndinﬁ 12,710 on S_pcculntion, and 9.480
declared for kxport, leaving v3,470 bales to the Trade

Tho snles yesterday wero estimated at 1v,000 bales,
with a firm ‘market.” Tu-dny, e sales are pot down
at 15,000 bales, with « strong_activo market, at an ad-
vanco of 4d to {d per 1b. on above quotations.



