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KATY TAKES JUMP How the Stocks Closed At Noondepositors in out savings department Good government is a hard problem 
er in the past tw......y country. No government can 

ethan ever before. I should like move faster in these matters than 
to emphasize in Cnnection with the publie opinion will permit, and upon 
growth of these deposits that this the people lies the responsibility of 
bank’s services are at the disposal of voting for economy.

BANK OF MONTREAL OF THREE POINTS MontrealToronto
Canadian Press Despatch 

Toronto. Dec

New York
Reported for The Advertiser 
by Jones, Easton, McCallum.

New York. Dec 5.

Reported for The Advertiser 
by McDougall & ( wans, Toronto.

_____Montr 11. Dec
Salts Stocks Open High Low Close 

50 Abitibi ...
..• • Asbestos.

• b A Sugar 
S Bell Tel.

55 Alcohol
135 Brazilian
110 Breweries 

35 Brompton

Annual General Meeting Held 1st
December, 1924

|every class of the population, and Canada Favored Land.
We. in Canada, have much to bel 

thankful for. If this were a poorI
that we welcome those who with a 
small deposit wish to open a savings 
account. —.

The operatic ns of the bank during

Advances in Railway Shares 
Again Feature Wall Street 

Trading.

High Low N. nSales Stocks

Ains- hambers.
Allied Chemical 
Am Int Corp .. 
Am Ice ................  
Am Locomotive 
Am Car & Fdy • 
Am Smelters 
Am Can ...........  
Am Beet Sugar 
Am Hide. pfd -- 
Am Sugar.......  
Alton...............  
Am Woolen ... 
Am Steel Fdy.
Am Tel & Tel
Am Zinc........
Anaconda........  
Atlantic Gulf . 
Asphalt............  
Atchison..........  
Am Tobacco ..

i Ajax ................

Open High Low Close 15 15

1 8% 138 .
102 102

91 91

25 Atlantic Sugar ...
10 Abitibi I wer ....
25 Barcelona...............

113 Brazilian................
3 Bell Telephone ..
5 Canada Bread ...
5 do, pfd...................

- 20 Canada * ement ..
31 do, pfd...................

1 29 C. G. K. pfd..........
10 C. P R ..................
10 Canadian Salt ....
50 < on Smelters

165 Dom. Canners 
4 do, pfd...............

10 Dom. tSores, pfd..
50 Dom Telegraph.
35 Goodyear, pfd. ..

100 Mackay, com
5 Maple Leaf, pfd..

10 Provincial Paper..
10 do, pfd...................
10 Rogers, pfd..............

101 
626! 
21%1
5312 

138 4|
92

102
91

.31
14% 14%

691. 70 6914 70
841 87 8414 86

. 174 17614 174 175%
.. 877 88% 87% 8814 
.. 14934 151% 148% 1503 
.. 41% 418s 419s 413s 
.. 714 729s 714 7214

48 484s 4.4 48s
9% 9% 934 95s

601s 6014 601s 60 14 
...143 484 427s 43

130 130% 130 1304
... 111 114 114 111s

424 423s 
214 217s

country, our case would be a bad one; 
but we have riches in our forests.| 1416 14 s

The 107th annual meeting of the he last few budgets have not been 
shareholders of the Bank of Mont- balanced resulting in serious infla- 
real was held in the board room at tion, with its a companying evils. A 

new internal loan is contemplated for 
the avowed purpose of consolidating

139 139the twelve months under review re­
sulted in a profit of $4,454,000, being our 
a decrease of $42,000, compared with 
the previous year. Based on the total 
of our capital, reserve and undivided 

the floating debt, but the terms to profits, these earnings represent a 
the government are so onerous that return of 8.06 per cent, which may 

be described as modest for a busi-
|ness of such dimensions as ours; but,_ 
as you know, our first consideration notably farmers, who at an earlier 
is to keep strong in cash and liquid day knew little of luxury, now have 

-Issets. their electric light, telephones, motor
The staff of the bank continue to cars and radios, 

serve our interests faithfully. With 
others of the salaried class, the in­
comes of our staff have not kept

139 139
fields, our fisheries, and in our 23919% 19%

91 91% 90% 91
42 42 42 12
%e-

117% 1174. 117111715

116% 1163 116144 116% 
160 1573 159

13 43 43
364 36 36%
91 91 91
70 70 *70

131 131 131
49 48 i 49

102 102 ,102
83 83 83

5339 54 j 531 54
33197 33% 33% 3312

Ass ciated Press Despatch.
New York, Dec. 5.— another boom in 

the railroad shares was staged during 
the morning, "Katy" common rising 
three points and fully more than a 
score other carriers going into new high 
ground. Increased activities and strength 
also was noted in the industrial group, 
with so-called pivotal shares surgins 
forward on heavy accumulation. Ameri­
can Can standing out with a gain of 
212 points at 131. Buying orders con- 

tinued to pour into the market from 
ail sections of the country, with com- 
mission houses reporting unusually 
heavy western buying. Fisher Body 
soared 7 points, and Pullman 5, while 
U S. Realty common and preferred. 
Julius Kayser preferred. General Elec- 
trie and Great Western Sugar preferred 
sold 3 to 3*2 points above last night's 
final quotations.

Call money renewed at 3 per cent.

minerals, also in our mighty water 
powers, and in the industry and am­
bition of our people.

106% 106% 106%
152% 152% 152%
120 120 120

the bank’s headquarters. (Cement

ConvertersOn motion of Mr. C. R Hosmer, 
Sir Vincent Meredith. Bart, was re- 
quested to take the chair

Mr. John Patterson moved, second- 
ed by Sir Lomer Gouin, that Mr. W

Where is there a country, other
than the United States, where so 25 Det. Utd. 

MD. Bridge
15 D. Glass

415 Laurentide
15 Mackay

4810 M. Power
13o.it Steel

49 49
45% 16
94 94 
4710 4716
90% 91%|

116 116

49 
46 
94

91%
116

high a standard of living prevails?it is difficult to weigh the advantage 
of the transaction.

In Great Britain, the result of the
A large portion of the community, 130

.160
. 43R. Miller and Mr G L Ogilvie be 

appointed to act as scrutineers and 
that Mr. C. H. Cronyn be the secre­
tary of the meeting.

421s 43
'32$ 514 524 533% 
11779 118% 1177s 1189s 
169 169 169 169

elections has proved to be the chief 
factor in favor of a recovery in trade. 99% 993. 99

91 91 91
1 971 9732 9712
;91 91 91

7211 72% 721

91 2285 Price BrosWe have no doles: 
hard to find, and.

and, with a prospect of a stable gov- Power50 Que.
20 s. C Power ! TO. 123s 13 12% 13

. 761s 765s 76 i 78 
.(12614 1264s 125% 112614

rnment for the next few years, there 
is a more optimistic feeling current.

poorhouses are 7 Shawinigan 
510 Smelters ...

131

102
S3

B & O ............
Baldwin Loco ..........— - -- - -- -
Bethlehem Steel.. 19 9s 491 49141 49 2
Beetle Superior ..| 20% 203s 20% 20 s _ 41 11 4174

comparatively, there is little unem­
ploy ment.

The United States for the moment 
possesses a stronger attraction for 
emigrants from the Old World, but.

3 Russell, pfd..
30 Sterling Coal 46 46

33% 33%

14612
100 Twin City............ 54%

io Winnipeg Railway 33%
40 Spanish R.
90 Steel of C.

110 Twin City
80 Winnipeg. 

Preferred:

and already there are distinct signsThe President's Address.
Sir Vincent Meredith, Bart., presi- 

dent, in addressing the shareholders, 
said: During the past year continued 
confused world wide conditions have 
been a deterrent to business gener-

of trade revival. In this connection, 
however, it would not be surprising

pace with the increasing cost of liv­
ing during the war and following 

shortly to build a years. They have thus had to carry

417s 
14"

1178 41Brooklyn Trans 
Cast Iron Pipe. 
C &O ................
Cal Petroleum ■
Central Leather
CF& 1 .............
C PR ................
Gosden Co.........

Mines: 
200 Coniagas ..........

100 ( rown Reserve
35 Dome.................

2800Keeley .. ..............
500 Vipond..............

14114 138
|92% 93 921

237s 237 2312

138 2.15 2.15 2/15
1 925s 

23> 
20%
39%

1531s

50 50
13.25 13.25

2.00 2.00 
, 1.25 1.25

50
13.25
12.01

1.25
Exchange

Associated Press Despatch.
New York, Dec. 5.—Bar silver, 

per ounce.

I92
5319 

1121s
106 
106%

41 
180 
'96 
:1

54 " 53%if Germany were
taking a longer view. Canada still 
stands out as a land of opportunity. 
Nowhere else in the world can the 
desirable settler from Europe find 
such good land, such cheap land, 
under such stable conditions of gov-

54 54 5812 
1121 1121 1124wall to keep out British and other their share of the burden of dis- 10 Spanish 

25 Paint ...
12 Cement

1934 2034 19
39% 40 39%

152% 15344.15212
264 26% 2616 26% 
773s 78% 77 s 78

; 33% 333s 3314 3314 
344 347s 311s 34% 
4214 43 421 427
4%444

791 SI 791 180 s
72 ' 735 72 1721 
30% 3014 29% 293
51 52 51 514

1 6231 64 1 6251 633
1 134 137s 137s 137 

5814 59141 5811 5878

It.commercial treaties |jointed economic conditions, but they 
already drafted will benefit through the return to 

more normal conditions which we

goods, unless new 106 106 10669c 1 Banks:
10 Commerce ...

106: 1063, 106 
a 41 -41
80 so , so
97 I97 i97

... 196

.... 193

....19114

....106%

iare made. She has 196 196
193 193
191% 101%
1061s 1061

utious buying andally, resulting In car 10 At Sugar
5 Hillcrest ..

10 S. C. Power
50 Prov. Paper

Cons Gas ................ I
Chandler ............... I
Chile Copper........
Corn Products
Cons Textile '.....'
Coca-Cola................
Crucible Steel ....
Cuban-Am Sugar.
Cerro de Pasco ..
Con Can...............
Cuban Cane Sugar

new tariff, with some sixteen Dominion.
Toronto ...forward her

9unwillingness to undertake Associated Press Despatch.
Paris. Dec. 5.- Trading was steady 

and prices firm on the Bourse today.
Three per cent rentes, 50 francs 65 

centimes. -
Exchange on London, 85 francs 70 

centimes.
Five per cent loan. 61 francs 80 cen-
The U. S. dollar was quoted at 18 

francs 321 centimes.

Associated Press Despatch.
New York, .X. Y., Dec. 5. Sterling

all of which will We count ourselveshundred articles. hope is coming.operations Yet, despite relative dull- 12 Union ... 97 
53 | 53having hadcall for higher duties.

Business in the United States.
The opinion is expressed in import- 

ant quarters that the business

|fortunate, indeed, inness of trade and ihe heavy burden 
of taxation imposed on financial in-

20 Cottons.... 53
through these troublous years a most ernment, and so near to great pur- LONDON STOCK EXCHANGE

London, Dec. 5.—Closing prices today
IMolsons '.1% 

70 Commerce .. 196 196
107 107 
10590 10590

1741 17412 1741sefficient staff of unquestioned loy- 
alty.

chasing markets for farm products.
If Canada were a private business

196 196
107 107I am happy to say we havestitutions. 20 Union

260000 Vic. L. 1933
1000 do, 1934 . 10395 10395
2000 Renewal 10195 10195

were;
British 5 ver cent loan..........
Consols, for money.......................
Baltimore & Ohio................... ....
Canadian Pacific. ...........................
Chesapeake & Ohio................... 
Chicago Great Western, 
( Chicago. Milwaukee & St Paul 
De Beers ...........................................
Erie Railway.................................

do. 1st pfd.......................................
Illinois Central................................
Louisville & Nashville.............
New York Central.........................  
Norfolk: & Western ‘ 
Ontario & Western’’ 
Pennsylvania Railway
Rand Mines.................
Reading Railway ‘‘ 
Southern Railway.
Southern Pacific - - ‘ 
Union Pacific.. ............................. 
United States Steel • ‘‘‘

dividend and .100%

161

*10%
.171k
.12%
.31%
.45
.115
.104%

.11712
.123

A 48%
.2%
.. 7119
..76
..10212
..1469
. 1161

been able to earn our 10590 10590
10395 10395
10195 10195

enterprise, the situation would pre­
sent no great difficulty, for we are 
solvent, with wealth vastly in excess 
of our liabilities; and a way would 
be found by following the obvious

Care for Molsons Bank Clientele.
The acquisition of The Molsons 

Bank, subject to formal ratification

structure in the United States is bet-, 
ter than it has been for some time. 
While buying in most lines continues

bonus. Low rates of interest in world 
money markets have naturally af- 
fected profits, but tile resources of 
your bank re so large and its earn- 
ing power so constant that I feel 
assured you may depend upon the 
continuance of satisfactory profits.

While hesitating to prophesy, I am 
satisfied that a graduai improve-

!5814 59% 58%
1334 133% 133
135 135 131%

do, pfd............
Del & Hudson..
Dupont.................
Davidson Chem
Erie.......................

do, 1st ............
Eaton Axle........
Fisk Tire..........

133
13414 
445 

. 321s
4512 45% 45% 

121 12% 
12% 12%

STANDARD EXCHANGE
Reported ' r The Advertiser 

by Jones, Easton, McCal um Company .
Toronto. Dec 5 Noor

hand-to-mouth basis, the vol- | by the 
is large, as is conclusively

shareholders, to which the |45% 461 445 
32141 3214 321s

;45%ume president has already referred, will 
add to our organization the business

exchange irregular.
Demand rates (in cents)—Great Brit­

ain. $4.6778: France, 5.4(1%: Italy, 4.33;
Germany, 23.81.

Canadian dollar 1-16 of one per cent Famous Players 
discount. * I Fleischmann ...

our overhead.course of cutting downshown by the heavy freight ship- 121
12%
947s

! 12 % 
12%

! 9434
I 86

rigidand. by reorganization andof their 125 branches. Cf these, 117 
are located in the provinces of Que-

Bid Asthe railroads of the coun- Bid. Ask.
Coning 210 Clifton
Cr Res 481 19 1W D1
Castle T 69 70

Capitol 341 351
Everett 4%
Keeley 200 201
Lakeside 819 
La Rose '- /
Lorrain 16% 17
Trout L 133 134
McKin’y 13% 14 
M Corp 251 258
Ophir 2 232
Nipis’g 630 635

Temiks 19 191
Indian 51 53

Ho Ilin 1139 1440
Dome
G Male

ments on 94 I94
8644 86 861

2081 215% 2081 213
2771 279% 277 277

21174 6172 61% 6114
72141 71 I 72%
353% 35 I 35 
10% 105 10%

to get on a paying basis.hands of whole- economy.try. Stocks in the are essential-In this, two thingssalers, jobbers, retailers and consum- bec an(^ Ontario, and as the greater ;Fisher Body..........
Gen Electric.........
Gen Motors..........
G Northern, pfd..
G Northern Ore..
Great Western...

Baldwin 1
Beatty ! %• 
Bucking 
Bidgood 6
Apex

w Tree 
Wasapika
Wright

Tre wey 15%
W ttlauf 11

lower taxation and at least as cheap 
living as in the United States.

We have a difficult situation on
METALS

Associated Press Despatch.
London, Dec. 4.—Standard copper, 

spot. £63 17s 6d: futures. £65.
Electrolytic—Spot, £68 10s; futures.

Tin—Spot. £259 12s 6d; futures. £262

ers are low. and eventually steps to number are at points where we are 614 
! 71ment in the trade situation is occur- 

ring. Statistical returns support this replenish must be taken. the resultBusiness- 
expensive

not already represented.
3534
10%
30%

valuable addition to our our hands, but let us not look back 
or waste time in bootless mourning.

men generally learned an 10%will be aview, and, while there is irregularity 
in the movement, in the main the 
trend is upward There has been a 
better demand for steel in various 
forms, especially from railroads; tex­
tile trades are gradually recovering

30161 30% 
81141 811

.42% 42% 
103% 103% 103% 
78% 77% 78% 

34 33% 334
i 53 : 52% 52% 

85% 84%| 84% 
I 31%3114 31 131 
: 24% 2412 21% 241e 

14% 11% 14% 14% 
35% 3514 3514 3544 

-141 214 214 2% 
% 51% 30% 51 
% 1714 17% 174 

7212 71% 72% 
! 66121 66 ' 6611 

- : 28141 281 
15% 15% 15% 
4644 4614 461

1% 1121 1%
32%'311311 

7571 76 75% 76
2014 201 1912 20
23 235 23 23%

!32 34% 32 331%
'3314 33% 33%'334

close of the representation* in these two prov- ;31%lesson just after the do, pfd.........
Gulf States ... 
Gen Petroleum 
Harvester .... 
Houston............  
Huds n Motor

Let us get together and. like a sane, 
dupable and industrious people, put 
our house in order.

We have a great country and we 
have the inestimable advantage of 
living under the best of all flags.

The Chairman then invited discus- 
sion, but there being none, he moved.

.; 8114 8178

.1 43 13world war, and it is not probable 
that large inventories will again be 
carried, but once buyers become con-| 
vinced that conditions are to be satis-I 
factory, they will again enter the

inces.
We shall welcome the clientele of 

The Molsons Bank, and can assure 
them that in the Bank of Montreal 
they will find a service fully com­
mensurate with their needs, combin-

400
103%
I 77 %

31 
153 
I85

12s 6d.
Lead—Spot.

17s 6d.
Zinc—Spot.

£ 39 5s; futures. £36 

£ 35 2s 6d; futures. £35 5d.
GOVERNMENT LOANS 
R ported for The Ad

by Wood, Gundy & Co.
51 2% Victoi y. 
102. 70 102 80 .
1$ 80 105.90

...104.00 104.10 . ...
......108.55 108.65..........

Int Paper ........
Indus Alcohol.
Inspir Copper.
Inter Nickel
Invincible Oil
Inter Rap Transit
Keystone Tire .... 2441 
Kennecott Copper 51. 
Kelly -Springfield 1714 
Lehigh Valley .... 71%
Lima Locomotive. 66 
G Mobile & North, 28% 29

T-Krist
L Shore 1 
Vipond 123 
Keora 7

1321 133.3 Kirkland 2119
15% 161 M neta

GoldReef 11 N Pay 934
Hattie 17s 2 Preston 
Hunton 5% 6 T Oakes 33
Atlas 1 3 Teck H
Argon 20% 21 Maint 0

from the slump, and dealings in hides market. This cautious attitude is one 
and leather have broadened Other of the big factors making for stabil- 
indices may be cited; thus, car load- ity in the future.

With the presidential elections out 
of the wav. all indications point to 
i period of steady improvement in

Associated Press Despatch.
New York. Dec. 4.—( copper firm.
Electrolytic—Spot and futures. 14120.
Tin—Firm; spot and futures, $55.37.
Iron—Irregular: No. 1 northern. $23.50 

to $25; No. 2 northern, $22.50 to $23.50; 
No. 2 southern. $19 to $20.•

Lead—Steady; spot. $8.65 to $9, 
Zinc—Steady: East St. Louis.

and futures. $7 to $7.02.
Antimony—Spot. $14.90.

Yield 
...143 
...4.69 
...4 97 
...4.61

Year
1927 
1933
1934
1937

seconded by Sir Charles Gordon. G. 
BE, that the Report of the Directors, 
now read, be adopted and printed 

Trade Conditions. for distribution among the Share-
,. ............affairs holders. x

Turning now from oui 0 • - The Report was unanimously
to the affairs of the country at large, adopted.
it is a matter of national importance Mr. E. W. Beatty, K.C., moved, sec- 
that the commercial loans in Canada ended by Mr. George Caverhill, that 
of all our banks are $100,000.000 less ' Charles A Tok C A e 
than a year ago. These figures, taken pointed auditors for the bank for 
with a reduction in railroad earnings the ensuing year, and that the ballot 

$12 000 fur the same period, tor the auditors be taken at the same
of $12.000.000 o -TAS in our time as the ballot for directors is 
and about stationary figures in out

ed with the courtesy and attention
which they have a right to expect.

ings showed an increase until affected 
recently by the smaller prairie crop, 
while building operations have kept

5% War Loan.
100.90 110

4.63
1.60

.100.80
102.05

.103.60
1925
1981
1937

1927
1932

102 15
103.70spotpace With last, year, which, in turn, 

showed a substantial increase.

Canada's Foreign Trade

business across the line, and this will 
be reflected in Canada in due course.

Purchase of Molsons Bank.
As you are no doubt aware, there

Marine ............
do. pfd ........

Middle States. 
Max Motors B 

do. B......
Mex Seaboard.
Miami.................
M K and T ...
M Pacific ... 

do. pfd .....
Mack Trucks..
Marland Oil ..
Mother Lode
Mont. Ward Co
Magama Copper .1 38 | 38
Malison Co ........ | 39141 391 34% 35 s
National Lead .... 1661 1661 162 162
New Haven ............' 31 ' 31 30% 307
Nor American ....' 43% 447 4331 44% 
N Pacific .................70141 71%! 7044 71
New York Central 1187 1187 118% 118% 

125 125 1243 1243:
173% no moi
I23

5 2% Renewal 
102 10 102 20

.103.15 103.25
5% Refunding.
100.80 100 90

.101.75 101 85
41 % Refunding.

. 06.55 96 65

170
5.00

1.71
4.84

.4.75

I 4614
! 11
I32% EXPECT LITTLE CHANGEPROVISIONS

Associated Press Despatch. 1928
1943

1911

Figures of foreign trade are en- 
couraging. In the twelve months’ 
period to October 31st the aggregate 
value of this commerce was $160,000,- 
000 greater than in the preceding ception. The sons of a past Presi- 

being $1 895,000,000. dent of this Bank, whose portrait 
foun-

has always existed a close, friendly IN OXFORD’S ill UAI URD U COUINA LUONG
Liverpool, Dec. 5.—Hams—Long

12 to 16 lbs. 116s; American cut. 12 to
cut.

connection between this Bank and the
16 lbs. 102s. o. 90 11

Baeun--Cumberland cut. -- to 36 >:.
92s; Canadian Wiltshires. 50 to 75 lbs. 
92s; shoulders, square. 12 to 16 IDs. 
Star American refined, in boxes, 
84s M%d: prime western, in tierces.

I84s 3d.

Molsons Bank since the latter's in- : 7214 7212 72 7244
1115% 1114 111 111

; 3831 383 381 3812
1 812 8% s'... 8% 
144% 46% 447s 46

38 38

taken.
The chairman: "Although we have X Grain Markets 

WINNIPEG
Winnipeg, Dec. 5. Futures opened a.. 

follows it Dec. Mc to %c higher at 
$1.59 to $1.5878: May. Me higher to to 
lower at $1.647 to $1.64 12: July.
cuts Dec unchanged to %c higher al 

Barley - Dec.. % cup at 819c: May 
unchanged tu c higher at STt STAC 

Flax- Dec., lower at $-say
unchanged at $2.42._

WHEAT INSPECTIONS.
Canadian Press Despatch.

Winnipeg. Dec. .—Wheat inspections 
yesterday totaled 583 cars. including 455 
oicontract grade. Last year 1,5851 
agrains numbered 253 cars.

total foreign trade, reflect what a

Reeve of Blenheim Township 1 
Announces Decision ToJ 

Retire From Office.1
Special to The Advertiser I

son, reeve of Blenheim township, an-1 
nounced today that h< J1 
from the cou ou cil (
fact that several deputations from 1 
the township had requested him to) 

ve.
His place as reeve of Blenheir
be sought by Deput Reeve Vickert.

However, there will be little change1 
in the personnel of the county coun- 
oil for 1925 as compared with the

; present one, unless the electors of 
the various municipalities express a 
strong desire for a change. Of the 
21 members, three will be replaced, 
two of those being members from 
Tillsonburg, who were elected to the 
positions of reeve and deputy reeve 
in the recent municipal elections 
Warden Peterson making the third, 
so that unless the electors express a 
strong desire for a change, tie

section of the community is wont 
to describe by the expression "busi-

one vacancy on the board of direc­
tors still to be filled, we think it 
advisable to obtain authority at this 
meeting to increase the number of 

I directors to 20, I would ask Sir 
Charles Gordon to move the resolu-

year, the total
we have been able to reach this large hangs behind me, were the 

amount chiefly because of the enor- ders of the Molsons Bank, 
mous western grain crop in 1923, | it was deemed advisable to

ness is quiet." A stronger definitionWhen 
amal- might be used without exaggeration. 

From another point of view, these 
figures indicate the ability of the 

approached, your Directors decided banks of Canada to finance a trade 
to acquire the bank. It is not neces- revival when it occurs. Furthermore, 
sary here to enter into the details, while there is this excess banking 
is these will be submitted to you at capital in the country, borrowing as follows: 

' the special general meeting called for abroad, which increases our interest

the Molsons Bank with a CHEESE
Associated Press Despatch.

Liverpool, Dec. 5.— ( Cheese—(Canadian 
finest white and colored, cwt. 93s 6d.

and, in a survey of economic condi- 
tions, there is no more satisfactory

gamate 
stronger

tion necessary to amend our bylaws 
in this respect."

Sir Charles Gordon moved, second­
ed by Mr. H. R. Drummond, that the 
shareholders' bylaw No. 4 be amended

institution, and we were

improvement in 
Last year there

N & W ...............
Overland, pfd ..
Pacific Oil........
Pure Oil..........
Pennsylvania .. 
Pan-American A

feature than the •73% 73% 73% 
3414 53121 5378

130 29% 30
149%.............. ..

agricultural 
was,greater

returns.
there 
have.

volume, this year OIL
Associated Press Despatch.

Liverpool. Dee. 5.—Kerosene—No.
Is 2d: No. 2. is 34.

Rosin—Common. 16s 9d.
Tui pentine Spirits—58s.

149% 491 4976
58% 58%"By replacing the word ‘eighteen' 

: in the first line of the bylaw, as 
heavy is printed, by the word ’twenty.’"

That the shareholders' bylaw No.

is greater value. Farm products 58%I 59 
57% 56% 56% 

118 117 1174
67 166 '67

abroad, which increases do. B .................. 57
People's Gas ..........1117
Pere Marquette .. 66
Prod & Refiners.. 2614
Penn S Steel .... 184 1%
Pressed Steel Car 735 57%
Pittsburg Coal ...

always made the largest contribu- 1.remittances—already too 
not a necessity.

the purpose, to be held on the 23rd 
instant.

A Word of Confidence.

tion to Canada’s export trade, beins 
greater than the combined export 26% | 26141 26% 

1% 1%I 1%
. . . 5799 57%

56% 56% 561 5612 
35% 357 35% 35% 
4312 131 431 431 
46 - 4712 4531 453

7. which fixes the remuneration of 
tiie Board of Directors be amended,In the decrease in our importa­

tions of goods from abroad there isvalue of all other commodities. as follows:
"By replacing the words ’eighty- 

five’ in the first and second lines, by
in Iother outstanding item INTEREST IN COUNTY 

ELECTIONS GROWS KEEN
word of confi- also a good element, as economically 

The in- the cost of these imports represents 
a loss of wealth to the country. Ex-

The 
respect 
In the

My last word is a Phillips Petro 
Punta Sugar 
Radio...............
Railway Steel 
Royal Dutch 
Ray Con ....

of exports is forest products., 
seven months ending October

dence and encouragement. a WINNIPEG GRAIN MARKET. 
Reported for The Advertiserby Jones, Easton, McCallum.

Winnipeg, Dec. 5.
High Low Close 
6014 $1 58% $1 6014 :BETA 1643 1 6.5% 

164

58% 
63% 
641

the words ‘ninety-five.’'’
The motion was carried unani-terests of your Bank are more closely 1271 12716 12716 1274 

48%1 49% 48% 48%31st, shipments of wood and wood 
products, including paper, declined in 
value about $18,000.000, as compared 
with the preceding year, this de-

bound up with those of Canada than 
ever before, and unless Canada pros­
pers the Bank cannot expect the 
prosperity it should enjoy. I believe

ports show a satisfactory increase 
over the previous year.

Although the wheat crop in Canada

,48%1 49% 48% 
.1714 1716117%'
.1 71%; 71741 71%' 71 

57161 56% 57 %.
17% 49
39% 39%

mousty : ,the Mid-
On motion of His Honor Henry Following the meeting of the sir 

Cockshutt, seconded by Lieut.-Col. diesex county council in the cou> 
Herbert Molson, resolutions appoint buildings next week, the rural elect
ing the necessary proxies for the tion pot will proceed to boil right

1923 by something approach- bank at meetings of controlled com- merrily. Even now. guesses are be- 
200 000 000 bushels, fortunately panies were unanimously adopted. | ing made by county councillors as to
20070 who will guide the Middlesex helm

through 1925. always, of course, pro­
Mr. James Rodger then moved, sec- viding that the gentlemen named are 

onded by Mr. Henry Rawlings, that returned to power by their various 
the thanks of the meetings are here- municipalities.: 
by tendered to the president, the vice- County nomination day this year - 

. president and directors, for their at- falls on Dec. 29. the elections taking 
The increase in the current income tention to the interests of the bank, place one week later on Jan. 5.

of the farmers in areas which have • In speaking to this resolution. Mr. It is likely that most of the pres- 
yielded favorable crops lias naturally Rodger said: . lent council will be back asking the
viel ‘ , . financial "May I begin by saying. Mr. Chair- electors to send them into power
been reflected in improved financial man. that it is with great pleasure again, 
and business conditions in those dis- that I see you here presiding again -------------------------------------
tricts. Iat the annual meeting of the share- FIRE LOSSES HIGHER.

Tita with a large volume of holders of the Bank of Montreal. Canadian Press Despatch.This bank, With a large volume (Applause.) Toronto. Dec. 5.—Fire losses
loans in Western Canada, has con- "The resolution that I have to pro- Canada during the week ending 

pose is sometimes considered as a 3 are estimated by the Monetary Timke 
formal one. and probably I may be Times at. $301,500, compared 
able to take a little from its form-

173
Wheat— Open

Dec ........ $1 5957
May . ■ 16438 1 6578
July .... 1 63 164
Dats 58% 59%
May 64% 64%
July . ... 64% 64%

DX ... 2 3216 2 35%
May 2 42% 24412

Reading ....
Rep I & S . 
Rock Island

58%
474 
39% 
17%
20

164 s492this year less than for the sea- 1 62%: was ;Rubber...............
Reynolds Springoccurring in lumber and not Canada will prosper. It offers in- 17

20
1718%son of

63% 
64

2 3214

immigrants vastlyin paper. On the import side a Replogle .9
St I. and S ........
Sinclair Cons ...
Southern Railway 
Sun Francisco .. 
Sears-Roebuck

ducements to
those of other countries for the farmer the price had ad- » 

vanced to about $1.65 per bushel from 
about $1.00 last year, so that Canada’s

161 16%
77%

138% 1391 
667 67

shrinkage is again recorded, so much superior to
is $75,000,000 since March 31st. and which are at, present endeavoring to 
while lower price may account for attract citizens. It stands third

Thanks to Officers.
2 34%
24464% 1 6412 

138 1394
66% 67
371 371
17% 17% 
20% 30

43% 134% 
10414 104%

2 41%
amongst the countries of the worldsome of this decrease, the cause must 

be attributed to a quiet condition of 
domestic trade A gratifying feature 
of the statistics of foreign trade is 
the growth of favorable balance. In 
the last seven months, the excess of 
exports over imports amounted to 
$120,000,000, as compared with an 
excess of $15.000,000 in the corre- 
spending period of last year, and if 
the comparison is carried over < 
twelve months’ period, the favorable 
balance is found to be still greater.
I regard this increase in Canada’s 
foreign trade credit as an augury of

gross income from this staple product 
should be about the same.

Stromberg ............ 66′8 67
Standard Oil. N .I 37% 37% present council will be almost intact 

next year. Reeve Simons and
Deputy Reeve Lowrie, both of Til 
sonburg, are the two new members

CHICAGOin natural resources. We possess 
half of the forest area of the Brit­
ish Empire; our mines produced in 
1923. $214,000,000 worth of metals, 
and the surface is scarcely scratched. : 
Canada stands second in the world 1 
in coal deposits. Her water powers 
are estimated at 18.000,000 horse­
power and she enjoys unexcelled

1712 18St Paul ..
Associated Press Despatch

Chicago, Dec. .—Active buying on 
nN car SA PF RE A 

today t SVC and the fact that 
were and Buenos Aires quotations 
Iiverpo strength was helpful toward 
the lifting of values here Bullish crop 
he ENTA T opine: 

which ranged from Mc decline c 
gain was followed by a slight general sag and then by a rise all around to 
entaraise weather conditions in 
Argentina as well as a blizzard in the 
domestic corn belt gave independent 
g rength to corn here and to eats A young wife Kermet, are 
opening unchanged to %C higher on that th. road to matrimonial i1 
corn market receded little an " strewn with perilous rock whi 

scored material gains. .. and
Oats started at Mc to % higher, and 

later showed a further advance.

307
631 
43%

105

do, pfd ................... 30
1Standard Oil, Cal. 63
Studebaker ............... 4334
Southern Pacific .10414 
Stewart-Warner 6138 
Seaboard Air Line 23% 
Shell Oil Corp ... 20%

ITobacco Products 7134 
Tenn Copper.

in Trans Oil ....Texas Oil...
Dec Texas Pacific

of next year’s council. All 01 the
other councillors will be candidates 
for the positions they now hold

LEAMINGTON MAN FREED
ON NON-SUPPORT CHARGE

61% 617 6178
233 23% 2334 
207% 201

7114 7111 70% 70%
8%: 87 8% 87

141
43121 43% 431 43%
48141 48%’ 473 4732
39 39

1 4

47% 47%
39 '39For those 

willingness
transportation facilities.
with some capital and a 
to work, the cheap, rich 
Western Canada offer a

tinued its tradition of fair dealing 
with its customers and has extended 
every assistance to those who have

Special to The Advertiser
Windsor, Dec. 4.—Walter Setter- 

ington, 21, formerly of Leamington.

ns
92with Texas-Gulf Sulp 92% 9234

United Drug ... 10812 109% 108% 10914 
. 1481 148% 147% 148% 
.117% 118% 117% 117% 
.84% 
. 3074 

23% 
.60

92
previous week and with 
corresponding week of

of 
of

lands 
means

$164.060 the
$464,950 the 
last year.

U Pacific ........
U S Steel ........
Utah Copper ..

ality if I may be allowed to say a 
very few words. I have no doubt 
that during the last year or two 
problems of a very difficult nature 

. . . have come before the board of direc- of Montreal.” • do, pfd
sidering the large number of indi- tors for decision. The motion was carried. with ap- Worthington
vidual loans, those cases have been "It, seems to me that too often in plaise mon Woolworth

business, social, and even religious replying to this, the General
life, we forget to say ‘thank you. and Manager Sir Frederic Williams- 
in order that this meeting may say Managed 
■thank you’ in another form. 1I beg Tay hre to thank you on behalf of 
to propose the following resolution. nd assistants and the whole

Mr. Rodger then moved the vote start for your very kind reference to 
our services in the past year, and 
in doing so. I would like to repeat 
that we have a splendid body of 
men, and women, too. who are rend­
ering valuable service in maintain­
ing the efficiency and good name of 
this Bank in which our pride is in- 
tense. You doubtless realize that It 
would be quite impossible for us to 

moved. maintain our standards and efficient- ...
, y is M McM aster has s i I. were it il apt ,ss Cor poration 
not that our staff from the ton to 
the bottom throw into their work Divide Extension 

I.ill the energy and ability of which 
they are possessed, not merely ac- 
cording to the letter of their duty, 
but in the spirit. That has enabled 
us to maintain our very honorable

and now employed as a private
We 

to
suffered repeated crop failures. chauffeur in Detroit, and his pretty84% 

30 - 
21% 
6012

8434 84%
29% 29%
23% 243

48% 48%
1121 113

healthful subsistence, and. in time. policy calculated , Vanadium Steel 
family of the Bank Wabash .have followed abetter competence than can be ob- 

tained elsewhere Yet cardinal vir­
tues must be practised, and I would|

members of the 
of Montreal."

not distant improvement in domes- keep borrowers on the land, and con-
48%. 481 485s

.112% 111

. 10% 107

.′ 66 69%
6121 6%1

.1 69 I69%

tie business must be avoided If real happiness is
Foreign competition, which for. 

some time past had been anticipated 
, , , 1 work and economy,s now being keenly felt in several

to be reached.
Setterington,

I1014 10%
66 | 681 

6% 6%
69 169%

Willys-Overland 
Westinghouse 
Wilson Co.... 
White Motors.

again stress the necessity for hard charged withcomparatively few in which, through , 
the action of the debtors, wc have 
been obliged to resort to law.

The detailed report on trade con­
ditions in the several provinces will

Futures opened:
Wheat . Dec., $1.344. May, $1.60.
Corn- Dec., 01.17; May. 41.231/2

Oats Dec. 537c; May. 59%C CHICAGO GRAIN MARKET.
Reported fur The Advertiser 

by Jones, Easton, McC allum 
Chicago, Dec a

High Low Close 
$1 .5 1% $1 55% 

1 59% ! 61 
141% 142%

117 118%
1 22% 121% 
I 231 121% 

53% 54%
59% 6012

so often preached support, was freed after a reconcilia- 
tion in court today. The young wife 
told Magistrate Smith she wa ed t. 
live with her husband, and the < iso 
ended right there.

"Go ahead, and don’t fight 00 much 
and keep away from your ‘in-law 
admonished R. L. Brackin, K. as 
the couple left the room Happy and 
giggling.

seldom put into practice, andandbasic Canadian products in neutral n
markers This situation is due to free these three things. , look forward 
advantages the exporting countries

need for immigration. Given NEW YORK CURB
Reported for The Advertiser 

hi Arthur E. Moysey & Co., Toronto
New York IJed5

of thanks as above.
The resolution was adopted unani-

with the utmost confidence to Can- 
Iada’s future.

The General Manager's Address.

appear in the published account ofabroad possess in their depreciated 
currencies and cheaper and more in­
dustrious labor.

Conditions in Europe.
Taking a general view of European 

conditions, it is evident that decided 
improvement has taken place during 

last ^, ar Ex ■ inges have g ained 
in stability and a greater degree of 
confidence exists, with the result that 
rade is expanding and moving with

Wheat— Open 56
Dec ........ $1 541 $1 56
May ........ 1 601
July ..... 1 41%

this meeting. My view, in brief, of mously. , 161 lf of. The chairman: On behalf or mythe situation is that business gener- colleagues anrt myself, I wish to say 
ally in Canada is unsatisfactory, but I am Deeply indebted to you for this 

This ex- proof of your confidence in the ad- 
ministration of the affairs of this 
bank, in which we are all so deeply 
interested."

High Low NoonIndustrials.
Acme Coal................
Durant of Delaware 
Goodyear Rubber .. 
Reo Motors ..
Radio, com..............
Tobacco Products

61 % 
42%

1
111 

151
1% 

15% 
22% 
18

11 
157 
22% 
18

Sir Frederick Williams-Taylor.
General Manager, in submitting his

Iannual address, said:
Mr Chairman and Gentlemen:

In presenting for your information 
and approval the one hundred and

DeCm..
May ...
July ...

Oats- 
Dec. ... 
May ...

1 18%
1 2414
1 24%

5412
6014

117 
.. 1 23 

. * 237

59%
581

with some bright spots. HOLD ANNUAL BAZAAR. 
Special to The Advert se

Wallaceburg, Dec. 4. The 
bazaar held under the auspi ■ 
young ladies’ mission circle of

pression of opinion may not he popu­
lar. but it seems to me muc h better

618
July ...

P Sharing.to look the matter squarely in the 
face than to allow ourselves to be

Mr Wm. McMaster then 
seconded by Mr G. B. Fraser, that 
the thanks of the meeting are here­
by tendered to the General Manager, 
the Assistant General M imagers, the 
Superintendents, the Managers and 
other Officers of the Bank, for their

6% 6%

3 ! 2
Mines: First Baptist church held 

Iafternoon was a big success

20
40

seventh annual balance sheet of the ler astray by popular delusions. That Mrs.LIVERPOOL.
Associated Press Despatch

.TER IE Ra SOEENO E 
13s Id. No. 2 hard winter 13765 (0.

CHATHAM POLICE CHIEF
RESIGNS AFTER 32 YEARS

Chatham, Dec. 4—Police Chief

20
40

20 
;40

Eureka Croesus 
Parn ac .....Bank I shall explain briefly the im- ger eral trade is dull to put it mildly, 

port it cha n gs show n therein and is no delusion Many of our nidus
Mabel Fry, the president, wa
general convener.

The candy booth, which carried an 
excellent assortment of
|home-made candies, was in a 8 of 

Miss Lucy Carey, Mrs. I Milner and 
Mrs. Labadie. The Misses Emma 
Carey and Audrey Carroll had charge

Premier...........
|Tonopah Divide

Ged I:. tern 
Wes End..

more freed m The chief causes run- comment upon some of the factors tries are running on Half-time, with
services during the past year.

In speaking to this resolution. Mr.
McMaster said:

"This has been an arduous year 
for all concerned within the Bank of 
Montreal. We all know that we have 
a consistent and hard-working Gen- 
eral Manager, and that his work has 
permeated all the way down, 
but I would like to emphasize the 
work of all the staff. each of whom 

has helped in his way to bring about 
the results in the statement submit­
ted to us today. I do not know if 
many shareholders are aware that

iBank of Montreal Cockshutt..
of about 5.500 peonle. and rie. G.C.M.G. K 1 B.. 

that those in mond. G.

tributing to this betterment are the 
efforts* made by various European 
countries to balance their budgets.

that have had a bearing upon our 
operations and have influenced the 
results of our business for the past

50 50diminished profits, or no profits at 
-1.. Taxation is heavy to an extent 
which discourages new enterprises. 
Tre cost of living is high and our 

population in point of numbers is at 
a sta idstill or worse.

These are the conditions, as 1 see

( is:
for the appointment of Anglo-American 

(ities Serv ce
traditions." 

The Ballot
Auditors and the election of Direc- 
tors for the ensuing year was then

17% 17%17% 
169

3% 
.4

169 169

4 4
20 20

112% 112 2 112%

and to this end substantial help has year. • 'a rib Syndicate
i of the children’s tea room, whi Y 
i well patronized. Afternoon tea wa 

erved by Mrs. A Ben on Mr 0 
Miss Maud Hookwit 

who were assisted by MissG 
McGee Mrs Walters Mrs. Kniz • 
Mrs. W. McCarrell, Mise Jean Zavi 
Miss Maude Martin, Miss Ada Mc 
Dougall and Mrs W But

chief In October. The proceeds will be devote ′
! wards the building fund and ni 10 .

forth ming through ^external Oue cash call loans balances with 20proceeded with
The Scrutineers appointed for the 

purpose reported tl ii Messrs. James 
Hutchison, C.A., and Charles A. 
Hodgson, C.A . wer e duly appointed 

and the fo owing gent •
Directors: D Pennock 

Beatty, K.C.H

Federal...............

Inter. Petroleum

Mutual ...
Prairie Oil....
Vacuum Gas

Thomas Groves, who has hot been 
good health for

issued under the auspices of other banks government and muni-
resigned his position Howard andIenjoying 

2 several months.
1043 today at the meeting

the League of Nations, and in some ipal bonds and other readily realiz-
12% 12by interna able assets apart from ordinary 

advances to customers are about
of the policecases partially secured 

tional guarantees.
them. I-ut I hope and believe we will 
emerge from our difficult i pre sently.

End Public Apathy.

204% 104 
81% 8132 commission. The resignation will take 

effect as soon as a successor is ap 
pointed. Mr. Groves has served con 
1 the force for 32 years,

81 ' - 
12% 
43%

Auditors.
cent of our total liabilities 12% 12%Continental currencies have moved 64.23 per men duly elected

Forbes Angus. E W 43% 13% 
... , 6015 tinuously on
1197 1197s 11974 and was appointed

I Standard of New 1ork 
'do, Indiana

do, Kentucky ....
In favor of E gland and the pound to the public 
sterling has substantially appreciated

61HenryW. Beauclerk. His 
Ithe family of the Bank of Montreal Cockshutt. General Sir ArthurDrum 
consists of about 5,500 people, and rie. G.C.M.G TK CCharles Gor- 
I would like to say that those in mond. G B. Fraser. Sur 

minor positions have their problems don. G.B.E.. Sir Lomer Gouin. K x the trouble to register their just as those in the higher positions M.G.. C. R. Hosmer, Harold Kennedy
in municipal provincial, and in the Bank it is only by co-opera- William, McMaster, Meredith Bart'tion. working together and esprit K. . Sir Vincent Merest. New 

de corps, that the results to which Major General the Joni St Herbert
I have already referred hav............ n burn. CMG: Lieut. Colonel ns

{obtained. The Bank has taken in 
cost and effects of the war. Canada’s many from other Banks and pro- 
troubles are the accumulated resuit That the right hand of fellowship 
of what may be termed in mild and 
temperate language imprudence in 
affairs.

I feel sure that this strong liquid 
position must be as satisfying to our 
friends, as it is to ourselves. Deposi-

First and foremost 1 would say,
that there must be an end to the 
present apathy about public affairs.ompared with the United States 

tollar. but what is of great Import- 
once to international trade is the 
disappearance of the wide and viole 
fluctuations which were formerly 
such a hindrance to business

The recent German loan the first 
step in applying the Dawes plan 
was a conspicuous success and has 
already produced a good effect on 
international finance.

French government finances have 
presented some difficult phases, and

1913.OILS TWENTY-FIVE HUNDRED 
UNEMPLOYED IN WINDSOR

COURT POSTPONED.
Forest. Dec. 3—The fall division 

court, which was scheduled for 
Forest today, has been postponed 
until Dec 15, because of the illness 
of Judge A. E Taylor of S irnia. Con- 
siderable local interest is being taken 
in this sitting of the court. ax the 
docket contains the case of Dr. J. 
Rogers, medical health officer of 
Forest, against’ the town for an al­
leged non-payment of an account.

opinion, those who will not Liverpool, Dec. 4 —Kerosene No.
1s 2d: kerosene No. 2, 1s 3d.

Rosin—Common. 16s 9d.
Turpentine spirits. 58s 3d

1.tors, as a rule, display more interest 
in this feature of our balance sheet

In my 
go to

than borrowers but the ability of a vote
bank to withstand any stringent 
monetary condition without the ne-
essity for • alling in advances is a 

matter of prime importance to those 
who borrow money for commercial
purposes

Small Savings Welcome. 
’The increase in the number of I

federal affairs should be penalized Windsor, Dec. 4. Windsor - unem 
I ployment situation today has been 

■
Windsor of hundreds of immigrants 
as the result of United States quota 
restrictions.

It is estimated there are 2 500■

COFFEEin some form for their indifference.
We all know that apart from the Molson. C M G.. M •’ James Stewart

The meeting then terminated.
At a subsequent meeting of the 

Directors. Sir Vincent Meredith, Bart, 
was re-elected President, and ,....... 
Charles Gordon. G B.E.. was re-elect- $16 65; July. $16.16: Sept., $15.45. 
ed Vice-President. I Spot coffee nominal

New York, Dec. - — Coffee futures 
lay at net declines of 60 to 

90 points. Sales here were estimated 
boxing quotations: Dec., 

Sir $18.40; Jan., $18.20: March. $17.50; May. -extended to those who havej will be
Banks, and they will 
and brought in as.

erved in other 
be considered.

C

%


