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DIVERSITY OF OPINION 
OVER DISCOUNT RATE How the Stocks RAILWAYS AND S 

- ARE MARKET U
ed at Noon FF Everything the Farmer Trades In(See Night Extra or Might Final for Quotations at the Three o’clock Close.) EADERS

NETY LOADS OF HAÏ
DELIVERED LAST WEEK

Grain Markets 
WINNIPEG

Winnipeg, Feb. 24.—Trading was light 
on the local wheat market today and 
Insufficient to absorb the comparatively 
liberal offerings. The market opened 
fractionally higher on reports of higher 
Liverpool cables, but a limited amount 
of buying by shorts covering over the 
week-end brought out liberal offerings, 
and resulted in lower values. May 
closed at a loss of %c and July at un­
changed quotations.

The export situation was showing a 
little improvement. There was a better 
inquiry, and bids were closer, being 
about 1c opt of line. Seaboard reported 
the working of some Canadian and 
United States trades in wheat yester­
day. The local traders are somewhat 
mixed in their opinions as to the trend 
of the market, but the undertone re­
mains firm, and a broader European 
demand would bring about higher prices 
here.

Coarse grain trading, both cash and 
futures, was quiet, while prices were 
holding firm. Cash oats premiums for 
No. 3 C. W. and extra No. 1 feed were 
%c better. There was a good demand 
for flax, but light offerings curtailed 
active trade.

There is no pressure in cash wheat, 
the trade remains inactive, ' while 
premiums maintain a steady tone.

Inspections totalled 205 cars, of which 
157 were wheat.

Cash prices:
Wheat—No. I northern, $1.10%: No. 

2 northern, $1.081£; No. 3 northern, 
$1.06%; No. 4. $1.00%; No. 5, 941c; No. 
6, 87c; feed, 77%c; track, $1.10%.

Oats—No. 2 C. W., 48% c; No. 3 C. 
W., 43% c; extra No. 1 feed, 43 % 0; No. 
1 feed, 42%c; No. 2 feed, 42%c; re­
jected, 40%éc; track, 48% c.

Barley—No. 3 C. W., 54%c; No. 4 C. 
W., 50%c; rejected, 45%c; track, 55%c.

Flax-No. 1 N. W. C. $2.38%; No. 2 
C. W., $2.34%; No. 3 C. W, $2.13%; 
rejected, $2.13%; track, $2.38%.

Rye—No. 2 C. W., 80% c.
WINNIPEG GRAIN FUTURES.

Winnipeg, Feb. 24.—Reported for The 
Advertiser by Jones, Easton, McCallum 
Co., Limited.

Wheat — Open. High. Low. Close.
May ........................ 114% 114% 113% 113%
July ........................114% 114% 113% 114

Oats—
May .......................... 49% 49% 49 49
July ...........................48% 49 48% 48%

Flax-
May ......................... 238% 240% 238 238%

SATURDAY’S GRADINGS.

TRADE FAIRLY ACTIVE, 
WITH STEADY PRICES

New York
Reported to The Advertiser by 

Jones, Easton, McCallum.
________ New York. Feb. 26.—Noon.

Stocks ___________ Open|High LowINoon

Toronto
. __________ Toronto. Feb. 26.—Noon.
Sales Stocks __________ High Low, Noon

662 Brazilian................
140 Brompton..............

9 Bell Tel. ...»........
5 C. C. & Fay., pfd.

75 Can. Gen. Elec. ..
169 C. P. R....................

I Lay Be a Warning Against 
Over-Speculation in Stock 

Market

Montreal.
Reported for The Advertiser by McDougall & Cowans, Toronto 

___________ Toronto, Feb. 26—Noon.

Strength in Rail Shares Has a 
Tendency To Keep Gen­

eral List Steady.49% 49%
41% 41% 120 120
74%
88
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153
82%
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Sales
195 Abitibi ..

5 A. Sugar 
6 Bell Tel. .

1185 Brazilian

Open High Low Noon.
STERLING IS STRONG Am. Beet Sugar.. 

Am. Can..................
Allis-Chalmers ... 
Allied Chemical .. 
Am. H. & L.......... 
Am. Int...................  
Agr. Chemical ... 
Am. Locomotive.. 
Am. Smelters......  
Am. Steel Fdy. ... 
Am. T. & T .......... 
Am. Wool ........... ;
Atchison...............  
Anaconda.............  
Balti. & Ohio .... 
B. Rapid Transit.. 
Baldwin .............
Bethlehem "B" ... 
Clan. Pacific.........  
Ches. & Ohio .... 
Comp. Tab. ...... 
Con. Gas .............  
Chandler Meter .. 
Coca-Cola.............  
Central Leather .. 
Corn Products ... 
Calif. Packing ... 
Col. F. & I.............
Columbia Gas ... 
Cuban Cane.......... 
Chino Copper .... 
Calif. Petroleum. 
Crucible ............
Cosden Co. ....... 
Dome Mines .....
Erie.....................  
Erie. 1st. pfd.........  
Famous Players ..
Fisk Tire.............  
Great Northern .. 
Great Western ... 
Great West, pfd... 
General Electric . 
Goodrich...............
General Motors ..! 
Great Nor. Ore...

46 
'96%

49%
77%
12%
27% 
87%

127
63%
38

123% 163
103%
51
52%

9 
136% 
65% 

149%
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78%
66
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74%37% 
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29 
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17%
28%
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58
41
12% 
19%
88
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41 
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44% 44%
96 96% 
49 149

• 69% . 2314 69% 69 69 By STUART P. WEST. 
Special to The Advertiser.

Consequently Supplies at Mar­
ket Square Show Signs

74% 
88% Receipts Moderately Heavy, 

With Quotations Mainly at 
Last Week’s Level.

60

88%

95 
lis

110% 
50 
61% 
41%
82% 
98

126% 
18% 
31% 
71
94% 

119 
114 
148
45%

76%
12% 
26% 
66%

I 76% 
12% 
26% 
66% 

125% 
62% 
87% 

123% 
103
103
50% 
52%

9
136% 
65%

147% 
74
77% 
65%
71 
74

151% 49% 49%British Pound Has Not Been In- New York, Feb. 26.—Railway shares 
and U. S. Steel common were the lead­
ers in the early market today.

- The rails were bought on anticipation

31 Cons. Gas ................153
25 Dom. Canners, pfd.
90 Davies. A. ........
15 Goodyear, pfd. ...
41 MacKay .................

163 
82 
34 
94%

118 
103% 
65 
65
76

100
86 
37 
4199
36 

600 
1860

25 Breweries ..
210 Brompton ..
60 Cement .......
45 Converters.
25|Can. Cotton..

105IC. S. L. .......
10 Canners ....
69 Detroit U. ..
80 Dom. Glass.. 
5Mackay ....

483 Mont. Power.
10 Penmans ...

135 Price Bros..
45 Quebec Pow.

215 Riordon.......30 Shawinigian
25 Smelters ...

255 Spanish ....
1710 Steel Of c...

66 Textile........5 Paint ...........
70 Twin City .. 

! Preferred:
45 Can. Car ...
20 C. S. L..........
25 Spanish ....

136 B.E.S., 2nd..15 Asbestos ....
1 10 Dom. Steel..

83% 

•9
96 

118

\ of Slackening.fluenced by European 
Developments.
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86% 
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17%
28%
81% 
77% 
67%

94% 
119 Business was exceedingly quiet Toronto, Feb. 26.—Cattle—Receipts 

2,131. In addition there are 736 export 
cattle billed through. Trade is fairly 
active, with better grades of butcher 
cattle at prices level with last week. 
Good export steers brought 37.50 to $8, 
with best butchers at $6.50 to $7. Me­
dium cattle are slow. Cows are strong 
at $4.50 to 35.50. Bulls are slow and 
steady. Quotations:

onof the highly satisfactory state of traf­
fic statements for January, and Steel 
common was taken up on the ground 
that it was behind the market. New 
highs for the year were made in Union 
Pacific, Atlantic Coast Line and Atchi­
son. Steel common was bid up a point 
during the first hour on large transac- 
tiens.

This - operation, along with the 
strength in the railway section, served 
to keep the general list steady and to 
encourage a resumption of buying in a 
number of specialties. Eastman Kodak 
had another sharp advance and so did 
Associated Drygoods, but the general 
list was not drawn along with these 
Individual movements.

It looked as if under cover of the 
strength in these directions heavy 
profit-taking was going on in other sec­
tions.

10 Pac. Burt, pfd. ...
10 Rogers, pfd.............
25 Russell M. C., pfd.

100 Steel of Canada.

65.
65 
75

the local market square this morning, 
as deliveries were small. Up to the 
noon hour four or five loads of hay 
had arrived, and there was only one 
load each of twood and oats to com­
plete the offerings. The hay was sold 
at prices ranging from 113 to $14 per 
ton, but the top quotation was seldom 
paid, as the deliveries were mostly of 
inferior grades. In the neighborhood of 
90 or 100 loads were sold last week in 
London, and the demand at present is 
considerably easier.

The inquiries for oats is firm, but the 
deliveries are not numerous. The one 
load sold brought 31.60 per cwt., with, 
the quality hardly up to the average.

The supply of wood has fallen off, but 
prices are not lessening. For what was 
called a three-cord lead $15 was quoted, 
and at noon was unsold.

Saturday’s market was quite success- 
nil, but later in the afternoon the at­
tendance was small, and, consequently, 
sales were not as numerous as expected 
The colder weather of last week caused 
heavy supplies of fresh meats on the 
market, especially dressed pork, and in 
this connection attention was drawn 
oy some of the dealers as to the cutting 
of quarters. The prices of the hind 
quarters is usually 2 or 3 cents per lb. 
higher than the fronts. The usual 
dividing point of the front and hind 
quarters is between the seventh and 
eighth ribs of the porker, that is, al­
lowing five ribs to be attached to the 
hinds and seven to the fronts. But the 
practice has become somewhat general 
to move this dividing point so that the 
front quarter carries only one rib, and 
the hind section eleven. As one dealer 
remarked: "Some of those fellows will 
soon be stretching the rear section of 
the animal right up to his ears, and 
there will be no front quarters any 
more." A trip through the market 
last week bore evidence to the fact that 
this uneven division of the carcass has 
gained some headway, and the attention 
of market officials has been drawn to 
the fact, and steps will be taken to 
have this unequal division of the animal 
corrected.

Grain, Deg Cwt.
Barley, per ewt..........$1 60 to 31 60
Buckwheat, per cwt..$1 76 to 1 75
Oats, per cwt ................1 60 to 1 65
Wheat, per cwt...... 1 90 to 2 00

By STUART P. WEST.
Special Correspondent of The Advertiser. 

Copyright.
New York, Feb. 24.—The most dis- 

cussed question in financial circles at 
the close of the week still was the 
action of the federal reserve banks at

do. pfd............
Winnipeg Ry. .

1000 Crown Reserve

15
50

,100 
. 86 
. 37 
. 4200300 Dome ..........

500 Larose ......... ..
100 Nipissing Mines .. 600
200 McIntyre

• •36 23% ..
6 

117 
28

117% 117
38%-

96% ... 
75 75% 74%
68% 68% ■
95

1860 117% 28%

75 
68%

X ew York and Boston in raising their !Banks
2 Commerce „ 

45 Imperial ...
5 Montreal ..,
3 Molsons ....

1200 V. L., 1923 
27650 do, 1934 ..

28discounts from 4 to 4% per cent. One 
w was that it was simply the re- 

ajustment of rates in these sections to 
the level prevailing in other parts of 
tue country, and that, besides, it was 
putting official rates in alignment with 
the higher rates in the open market. 
The other view was that it was a warn­
ing. however slight, against what had 
seemed for the last month or more to 
De a tendency toward over-speculation 
m the stock market and in the com- 
mudity markets. Undoubtedly the true 
explanation lies along both of these 

There is, of course, no parallel be- 
tween present conditions and those in 
November. 1919, when the reserve banks 

began their aeries of discount increases 
which, starting from the 4 per cent 
level, culminated to the 7 per cent of 
May, 1919. The autumn of 1919 re- 
discounts secured by government col- 
sterad were nearly 4 times what they 

are now, note circulation was nearly a 
billion larger, while gold holdings were 
nearly a billion less. Under these cir- 
cumstances, and with a reserve ratio 
down close to 40 per cent, the reserve 
system had to put on the screws as a 
measure of protection to itself and to 
the entire business interests of the 
ration.

Speculation Lively at Advances.
No such necessity exists at the 

present time. But it is a fact that 
stock exchange loans are again pretty 
well extended, that some of the recent 
Performances in the stock market have 
been pretty excessive, and that along 
with the expansion in Wall Street, busi­
ness has gone a lively speculation at 
rising prices in cotton, in sugar and 
in parts of the metal trade. The rise 
in commodities, whether influenced or 
not by speculation, has been general 
and on the average quite rapid. All 
this calls for a larger use of funds, and 
what the federal reserve action takes 
cognizance of is the concomitant rise 
in the value of money.
Advance In Investment Prices Cease.

As the money value goes up. the 
value of bonds and other investments, 
the income upon which is fixed, comes 
down. The bond market of the week 
has certainly borne out the statement 
repeatedly made that the main ad- 
vance in investment prices ceased last 
September, and was not likely to be 
resumed.

The stock market has not interpreted 
the federal reserve action as a com- 

-.mard for an immediate halt. Still. the 
raising of the discount rate has had a 
sobering effect in speculative quarters, 
especially in view of the prolonged and 
extensive advance since the first of 
December. There is an implied threat 
that speculation cannot go on at the 
pace it has been, especially during the 
last fortnight, without the banking 
authorities interfering. In the old days 
before the federal reserve, when it was 
a. case of every bank for itself, it was 
the custom not to adopt repressive 
measures until reserves had fallen be- 
low the legal limit. Then would come 
a violent rise in money rates, accom­
panied by a sudden and drastic cur- 
tailment of the loan account.

The federal reserve system was cre-

.........199%
........ 186%
........ 236
........177

- 
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10030

it- 

117 
10030 
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Heavy beef steers ........17
Butcher steers, choice..6 

do, good................ ...  do, medium .............. ....
do, common ............... 5

Butcher heifers, choice 6 
do, medium ..............5 50 to 6 on

do, common ................. 5 00 to 5 50
Butcher cows, choice ... 4 50 to 5 50

do. medium ................3 00 to 4 00
Canners and cutters .. 2 00 to 2 50
Butcher bulls, good 4 00 to 4
do. common ................. 3 00 to 4 00
Feeding steers, good .. 5 50 to 6 09
dofair .... ................. 5 00 to 5 50
Stockers, good .................. 00 to 6 59do, fair ..... ............... 4 00 to 5 00
Milch cows, choice ....70 00 to 90 00
Springers, choice............. .80 00 to 100 00

Calves—Receipts 169. With a light remuant calves opened at $14 for tops.

to $8 00 
to 7 00 
to 6 50 
to 6 00

68%36 
134
86%
29

108
17%
28%
81%
78

.10030 ...

.110300 10280 62
74% 
50

104%' 25% 
88 
80
83

74%

€:

74 74
Close Ask Bid

Ab Pow 69% 69 
do pfd 9 8

Am Cy. 36 35
do pfd .. 65%

Am S B 37 36
do pfd 91% 90

At Sgr. 24% .. 
do pfd .. 41

Barcel.. 20 19%
Bell T 120 119%
Bird p. 90 89
Braz TL 49% 49%
Brompton 41% 41%
BC Fish 20
BE Sti c 10 9%

1st pf 70% 69%
2nd pf 27 26%

BurtFN 136 135
C Bread .. 65

do pfd 95 94
Can Car 35 32

do pfd 75 74
Cement 84 83

do pfd .. 101%
Can Fds .. 30
Can Life .. 225
Can SS 19 18

do pfd 50% 50
Can G E 88% 87

do pfd .. 101%
CG Elec 88% 87 

do pfd .. 101%
Can Elec 72 

do pfd 92% 91%
C P R 162 151
Can Salt .. 100
C Dairy 146 142

do pfd .. 101

Close Ask Bid
Riordonc..5 
Rogers. .. 66

do pfd 94 93
Bus MC 30 20

do pfd 70 66
S-Mass. 6
S Wht c .. 147
Span R 97% 96 

do pf 106 104 
Stl of C 76 74

do pf 100 99
Tooke p 66
Tor Ry. 88% 83 
Trethew 48
T-CRp86 80
T’kett c 66
Tw C C 62% 61% 
WC Fir 113 110
Win Ry. 37% 37

Banks:
Com’ce 200% 199 
Dom’on 303 200 
Ham’on 167
Imp'ial 187 185
Molsons 176
Montr'l .. 237
Nova S .. 265
Royal.. ., 216
Stan'rd .. 309% 
Tor'nto 186 184 
Union.. 138

Loans, Trusts: 
C Land 83 81
Can P 194 191 
Col Inv 8 8
Ham P 145 142 
H and E .. 115%
L Bank .. 141
Nat Tr ,. 206
On Loan .. 85
Real Es 95 90
Tor G T 82 
Tor Mor .. 83
Union T .. 90

Bonda:
At Sgrc.. 40
Bell Tel 9919 08% 
C Bread 98 97
Cement .. 100%
Can SS .. 79
C Loco .. 96%
Can Car 100 99
D Coal. 96 
D Iron. 94 93
El Dev. 97 95%
Mex El .. 54%
Mex LP .. 56%
Penman .. 93%
P R Ry 84 
Pr Ont .. 100 
On Stl P-.. 89
Que LH.. 01%
R Jan 1 86% 85%
St Coal .. 80
S Paulo 8941- 88% 
Stl of C 101 100 
War Loan—

1926 .... 100.70
1931 -----101.00
1837 103.00 102.65

Victory —
1923 100.50 100.26 
1924 100.90 100.60 
1927 .... 103.00
1933 106.10 105.95 
1934 102.95 303.90 
1937 108.15 107.90

0067%
40%
12% 

19%, 19% 
864-86% 15% 15%

76%
6%

25 Canners ___ - =
25 Steel at C... 104% 

! Bonds: STE SS Pl 
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12% 2000 W. L., 1925.. 10075

10000

5000 V. L., 1923..
3000 do, 1924 ...

13000 do, 1933 ...
5000 do, 1934 ...
1000 do. 1937 ...
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10076
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10280
10800
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6% 
13% 
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36%
15% 
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15%
78%
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15% 
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26%
29%
63%
91%
15% 
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41
0%

54%
68% 

8% 
41
18% 
20%
11%
29% 
20% 
98% 
80%

116 T

10605 1060076% 
6%

13% 
185%

36%
14% 

185%

A -_________

Montreal Power and Steel of 
Canada Establish New’, 

High Records.

Reported for The Advertiser 
by Johnston & Ward.

Montreal, eFb. 26—Noon.—The first 
two hours of today’s session ran about 
the same lines as last week, with Mon- 
treat Power. Brazilian Traction and 
Steel of Canada the outstanding issues. 
These three issues were by far the 
most active on the list. Montreal Power 
made a new high record at 116, and 
Steel of Canada established a new high 
level at 75%. Brazilian reacted frac- 
tionally from its recent top, declining to 49%. "8

Reports from usually well-informed 
quarters state that Steel of Canada has 
definitely received large orders from 
both the Canadian National and the 
C. P. R. That being the case, the con- 
tinuance of the 7 per cent dividend 
would appear to be assured. The steel 
industry in Canada has turned the 
corner, and Steel of Canada, with its 
sound financial position, built up by 
conservative management during pros­
perous years, is in a position to take full advantage of the situation.

The steady buying by London of Bra­
zilian Traction is the most important 
factor in the local market. It is under­
stood that between 1,000 and 6,000 shares 
have been transferred to London in the 
last week or two. Montreal and Toronto 
brokers have been carrying heavy lines 
of Brazilian, and the taking of the issue 
by London will greatly relieve the situ- 
ation, as well as release some 32,000 000 
which will be available for other seou- 
rities of the list.

Investment buying and diminishing 
floating supply is the only explanation 
offered tor Montreal Power's activity 
and strength.

Pulp and papers were dull and frac- 
tionally easier.’

Dominion Textile firmed up to 68%, 
Canadian Cottons was steady at 136%, 
and Penmans duplicated its recent best 
price of 148.

TORONTO STOCK EXCHANGE.
Canadian Press Despatch.

Toronto, Feb. 26—Noon.—Trading was 
light and fluctuations very narrow on 
the local stock exchange this morning. 
Brazilian, in which trading was heaviest, 
held between 49% and 49%. Steel of 
Canada's transactions were all made at 
75 and 74%, while Brompton was un­
changed at 41%. General Electric, 
which sold off 3 points to 85 on Satur­
day on an odd lot transaction, opened 
at 86% this morning, and at noon was 
quoted at 88. Bonds and banks were 
quiet throughout the morning.

STANDARD MINING EXCHANGE.

13% 
185%

36% 
14% 

185%
26%
29 % 
53%

Banks:
35 Montreal ... 236%
6 Commerce .. 200 Calves, choice ................12 00 to 14 00

do, medium ..................10 00 to 12 00
do, common ..................7 00 to 9 00
Sheep—Receipts 200. Good Ontario 

lambs brought $14 to $14.50, with a few 
light sheep at $7 to $8. Quotations: 
Ewes................................... ....00 to 8 00
Lambs -....................14 00 to 14 50
Hogs—Receipts 3,500. On hogs not contracted for packers are bidding 50 
cents lower. Quotations:
Hogs, selects .....................7 50 to 11 00

do, lights ....................10 00 to 10 50
do, heavies .................. 9 50 to 10 00

Sows ....................................6 50 to 8 00

CHICAGO.
Chicago. Feb. 24. — Hogs — Receipts 

15.000; early steady; bulk 150 to 310- 
pound averages 38.10 to $8.25; top $8.20; 
bulk 225 to 300-pound butchers $7.80 to 
38; few packing sows around $7; light 
weight pigs $7 to $7.50; estimated hold- 
over 3.000; heavyweight hogs $7.75 to 
$7.95; medium $7.85 to $8.20; light $8.10 
to $8.25; light lights $8 to $8.25; packing 
sows, smooth. $6.85 to $7.30; packing 
sows, rough, $6.60 to $6.90; killing pigs $7.25 to $8.

Cattle — Receipts 5.000; compared 
with a week ago; beef steers and year- 
1ings generally 25c to 40c higher; kinds 
of value to sell at $9 or above showing 
most advance; killing quality mostly 
medium to good; extreme top matured 
steers and long yearlings in load lots 
$10.20: few head yearlings $10.50; beef 
cows and heifers generally 25 cents 
higher; desirable light heifers up more; 
canners and cutters strong to 15 cents 
higher; bologna bulls mostly 15c to 25c 
higher: heavy beef bulls slow, around 
best bologna prices; veal calves uneven- 
ly 75c to $1.50 lower, spots more; 
medium, light and heavy vealers show­
ing most decline; stackers and feeders 
generally steady; lower grades weak. 
Week's bulk prices follow: Beef steers 
$1.65 to $9.35: stockera and feeders $7.25 
to $7.75; fat she stock $4.75 to $7; can­
ners and cutters $3.25 to $4.25; veal 
calves $11 to $12.60.

Sheep—Receipts 2,000; mostly direct, 
compared with a week ago; fat wooled 
lambs generally steady: clipped kinds at 
big 25 cents lower; fed yearling weth- 
ers scarce, about steady; fat sheen 
strong to 10 cents higher; feeding and 
shearing lambs steady to strong; week's 
extreme top fat lambs $15.40 to city 
butchers; closing top $15.25 to packers: 
bulk desirable fat wooled lambs $14.35 
to $15.15; clipped kinds mostly $11.50 to 
$12.50: best fed yearlings $13; bulk $12.50 
to strictly choice fat ewes up to 
$8. 50: desirable light weight kinds $7.50 
to $8.40; heavies mostly $6 tn $7; feed­
ing and shearing mostly $14.75 to $15.25.

„ EAST BUFFALO.
East Buffalo, N.Y., Feb. 26.-Cattle- 

Receipts, -,350: 15c to 35c lower on 
steers, others steady; shi pring steers $8.50 to $9.75; butchers. $7.25 to $8 
yearlings. $8.50 to $9.50; heifers, $5.50 
to $8.25; cows, $2.25 to $6.50; bulls, 
$3.50 to $5.50; stackers and feeders, 
$3550013116.50; fresh cows and springers, 

sCaives—Receipts, 2,600; 50° lower.

Hupp Motor.........  
Hudson ................. 
Int. Paper .............  
Int. Harvester ... 
Int. Paper ........ 
ice Securities .... 
Inspiration ....... 
Keystone ......... 
Kelly Spring. ..... 
Lehigh Valley ... 
Miss. Pacific ..... 
Marine, pfd. ...... 
McIntyre...............  
Miami Copper ... 
Middle States Oil. 
Midvale ..............
New Haven.......... 
N. Y. Central .... 
Nor. Pacific.......... 
Norfolk & West..

26 
29% 
63% 
94%
15% 

105% 
41
3% 

51% 
68%
8% 

41 
18% 
29%
11%

1 29%
'20%
! 98%
! 79% 
1116

26 
29%
534
94%I 94%
15% 15%

103%1103%
40% -

• 9% 
52%

FOREIGN EXCHANGE 
Reported for The Advertiser 

by Johnston & Ward.
Monday, Feb. 26.

Par. New York. Toronto.
$4.86.66. .London ....$4.76% $4.78%

19.20..France .... . 6.081 6.10
19 30..Belgium ... 5.34 5.43
19.30..Italy ........... 4.80 4.66%
19.30.. Switzerland..... 18.73 19.01 
40.20.. Holland ........39.67 40.18 
19.30..Spain ..........15.59 15.85 
23.80..Germany.........00.22 00.32%
26.80..Sweden .... 26.66 27.00
26.80..Norway .... 18.35 18.70
26.80. .Denmark ... 19.41 19.44
32.44.. Brazil ........................11.55
New York funds, 113-16 per bent.

PARIS BOURSE.
Paris, Feb. 26.—Prices moved ir­

regularly on the bourse today. Three 
per cent rentes, 68 francs 85 cen­
times. Exchange on London, 77 francs 
13 centimes. Five per cent loan, 74 
francs 75 centimes.

The U. 8. dollar was quoted at 16 
francs 40 centimes.

96 
52% 
68% 
8%

41
18%
29%

68% 
8% 

41 
18% 
29%
11% 
28% 
20
97% 

78%

111
28% 
20
97%
78% 

115
39

No. 1 northern............
No. 2 northern............
No. 3 northern...........
Other grades..............

................ 93

................31

................14
19.1 39%

.1 13

.91%.1 45%

.1 79%

.30%.1 64

.1 36

. 79

40%l 39
13 ‘ -

Pere Marquette 
Pierce-Arrow .. 
People's Gas ... 
Pacific Oil........ 
Pan-American. 
Pure Oil .............  
Press Steel Car. 
Rock Island .... 
Reading .............. 
Retail Stores .. 
Rubber................ 
Ray Con ...... 
Royal Dutch ... 
Rep. T. & S. ... 
San Francisco . 
St. Paul..............
South Pacific ... 
South Railway . 
South Rail., pfd. 
Sears-Roebuck . 
Stromberg ...... 
Studebaker .... 
Sinclair Oil........ 
Stan. Oil. N. J. .

11%/ 11% | Con Life .. 30
91% 911 Coniag. .. 2.10
45 145 C Smelt 28% 28
78%| 78% Con Gas .. 153
30 I 30 Cr Res. 87% 36%
.............‘Cr Nest .. 48

Davies. 35 33

91% 
457
79% 
30% 
64
37 
80 
78
60% 
16% 
52% 
55%
25

157
MONDAY'S OPENING PRICES.

Winnipeg, Feb. 26.—Futures opened 
as follows:

Wheat—May unchanged to %c lower 
at $1.13% to $1.13144; July, Mc to %c 
lower at $1.13% to $1.13%.

Oats—May, %o lower at 48%c; July, 
le lower at 48% c.

Barley—May, %o lower to unchanged 
at 57%c to 57%c; July unchanged at 
58%c.

WINNIPEG GRAIN FUTURES.
Reported for The Advertiser by Jones, 

Easton, McCallum Company.
Wheat — Open Close

May ...................................... $1 13% 112%
July ...................................... 1 13% 113%

Oats—
May.......................................48% 48%
July...................................... 48% 48

Flax— 
May ......................................... 2 38 2 34%

CHICAGO
Chicago. Feb. 24. — Unexpected up­

turns In Liverpool quotations lifted the 
wheat marketehere a bit higher most of 
the time today, but selling enlarged at 
the last, and the finish was irregular, 
at %c net decline to 1c gain, with May 
$1.17% to $1.17% and July $1.14%. Corn 
close %c to %c to %c down; eats off 
Mc to %c to %c, and provisions at a 
setback of 2c to 10c.

Some foreign buying of future de­
livery of wheat here tended for a 
while to emphasize the upward slant 
of values. In addition, there was con­
siderable talk to the effect that country 
prices had discounted everything bear- 
ish in sight. On the other hand, hild 
weather was in prospect, and it was 
noticeable that fro mthe outset the 
action of corn and oats had been less in 
harmony with wheat than is usually 
the case.

It became evident near the end of the 
day that some of the principal holders 
of corn and oats were selling out rather 
freely, and this fact had a reflex in­
fluence on the wheat. The main reason 
given for letting go of the feed grains 
was that larger receipts of corn here 
were expected next week. A late addi­
tional bearish factor as to wheat was

64 64
35%135%
78%i 79 
76%I 76%
------69%

16

Grain, Per Bushel.
Barley, per bu............75 to
Buckwheat, per bu... 85 to

Oats, per bu----- --------47% to
Wheat, per bu .1 ... 115 to 

Hey end Straw.

Dome.. 42.00 41.75 
D Coal p .77%

60% 
16
52%
55%
25
25%
94%
33
42%
87%
81

1118% 
! 33%

42%
12%
11%
83%
61% 
ay 
178%

70 I 
107%
2512
41%
10%
30%
64% 

! 7%

84% 
44
30 

420
94 

106

80
85
61 

180

Dom Tel 45
Dul Sup 30% 
Ford M ..
G’r T p 95 
Imp Life..
K Ed H 50
L Woods 185
La Rose 38
Lauren. 95%
M’kay. 119

51% 
55% 
25

TORONTO EXCHANGE.
Toronto, Fob. 26.—Reported by Glaze- 

brook & Cronyn. Time 12:40 p.m. 
Money Buyers Sellers Counter
N. Y. funds 131-32pm. 2 p.c.pm.
M. funds ... par 5cpm. %-%
Ster. demand 4,7850 4.79
Cable trans. 4.7875 4.7925

Sterling In New York: Demand, 4.6950; 
cables. 4.6975.

Bank of England rate. 3.

51%
65% 
25
24%
98%
32% 
42 
87
78% 

1118%
33
42%
12%
11%
82% 
60% 
50% 

143% 
178%

69 
107%

Hay, per ton ... .........12 00
do, timothy, *...18 00

Straw, per ton ................ 8 00
Vegetables.

Apples, per bu ..............1 50
Beets, per bu................60
Cabbages, each....es 6

do, per doz......... 25
Cauliflowers, each..* 10

do per doz ............de 1 00
Carrons, per bu..........; 70
Celery, per doz............1 00
Eggplant, each........... 20
Horse radish, bunch. 10
Lettuce, per head..... 7%
Onions, green, doz.... - 30 

do, per bu..............1 25
do, pickling, at.... 15

Parsnips, per to........ 85
Peppers, sweet, doz.. 25 

do, green or red.... 13% 
do, large, each......5

Potatoes, per Büs.g..e 65 
do, per bag...... #1. 96

Audishes, per doz.se. 36
Squaen, each................10
Turnire, per be..........60 

Honey, Wholesale.

to 14 00
to 24 00
to .• 30

25% 
94%
32%
42%
87% 
St -

118%118%
33%; 33
43 1 4216

12% 
11%

24% 
93% 
31% 
41%
87 
7834

86
94

117 1do pfd 71% 70%
M Leaf 125 120

do pfd .. 99
McIn’re 18.60 18.40
Mex LP .. 45
Mex NR 30 29
Monarch 30 25

do pfd 80 75
Nipis M 6.10 6.00
NS Stl c 30
Ogilvie c ..
On S P c 40

"CANADIANS" IN LONDON
Toronto, Feb. 26.-A. J. Pattison, Jun., 

& Co. received the fallowing cable to­
day:
Brazilian Traction  ........................53
Canadian Pacific Railway..............148%
Canadian General Electric, com.. 90
Canada Steamships, voting trust.. 15
Dominion Steel, com............................40

Shawiginan Falls Power ..................118

13% 
11% 
88% 
61% 
50% 

144% 
16* 

108
25% 
42% 
10% 
30% 
64%

7%

Tenn. Copper .... 
Trans.........................  
Tobacco Prod. ... 
Stan. Oil, Cal. ... 
Texas Oil ........ 
Union Pacific .... 
United Fruit........  
Utah Copper .... 
U. S. Steel............ 
Vlr. Chemical .... 
Vanadium ....—•.
Wabash.............. .
Wabash "A" .... 
Westinghouse .... 
Willys-Overland ..

82%
60%
50%

143%
178%
68% 

107%

26 
313

95 
103

Pac Burt.. 
do pf 104 

P’man c 147 
P H San .. 

do pfd ..
PR Ry. 26 

do pfd 78 
P Paper 92 

do pfd ..

24% 
41 
10
29%l 29%
63% 63%

7%| 7%

24% 
41 
10 30

70
70
90
95

12% 
5

70 
10
40 
25 
60

SMALL INCREASE SHOWN 
‘ IN WEEK’S GRAIN STOCKSated precisely to obviate this event. 

Da function was to prevent ugly credit 
situations arising, and not simply to 
correct them once they existed. The 
federal reserve was severely criticized 
for letting the inflationary movement of 
1319 go as far as it did. It may be 
presumed that this lesson has been 
learned, and that there will be more 
care taken to deal now and in the 
future with a speculative expansion be­
fore it reaches the danger point.

The rise in sterling exchange, closer 
to pre-war parity than at any time in 
the last four years, has been one of the 
most significant events of the week. It 
does not, however, surprise students of 
the situation, who have maintained all 
along that Great Britain had fulfilled 
alil the requisites necessary for her 
currency to be restored to the old-time 
parity with the dollar, and that the 
attainment of this end was only a 
question of a limited time. •

European Influences Secondary.
It has at all stages been clear that 

the British pound was not influenced 
in an important way by developments 
en the continent of Europea, but was 
merely reflecting the improvement in 
‘he home and foreign trade the suc­
cessful handling of the budget and the 
funding of the American debt.

The continental exchanges stand al­
most exactly where they did a week 
ago. There has been no further depre- 
ciation, but neither has there been 1m- 
provement. This exactly sums up finan­
cial judgment of the course of events 
In the Ruhr. Things there are getting 
neither better nor worse, but, in the 
meantime, both France and Germany 
are beginning to feel more and more the 
pinch.

Latest reports on business conditions 
In France are unfavorable. The decline 
in the franc has been an unsettling in­
fluence. and so has the deficiency in 
the coal supply. The cost of living 
continues to rise. Beyond the fact that 
an agreement has been reached for a 
$50,000.000 internal German loan, the 
exact financial position in that country 
remains obscure. Each week seems to 
see inflation of the paper currency car­
ried to more extravagant lengths, yet 
the mark has ceased going down. It 
is hard to explain this, except on "the 
supposition that German financiers feel 
that the measures now apparently be­
gun will be successful in stabilizing the 
mark, despite the enormous inflation 
sul going on.

NEW YORK CURB
New York, Feb. 24.—Reported for The 

Advertiser by Jones, Easton, McCallum 
Co., Limited.__________________________

Fort William, Feb. 25.—A very small 
increase in stocks resulted from last 
week's movement, the total increase of 
all grains being 210,000 bushels less 
than the increase in any week since 
navigation closed.

Receipts of grains fell below the mil­
lion mark, with shipments of less than 
three-quarters of a million. Twice as 
much flax was shipped as came in, 
while there was no forward movement 
in rye whatever.

STANDARD EXCHANGE
Special to The Advertiser.

Toronto, Feb. 26—Noon.

Honey, 6-lb parts. 
do, strained. -

.... 60
lb........ 17

... 19 26do. comb, 10.
Honey, Retail.

Honey, 5-!b pails, 
do, strained, lb. 
do, comb. It....

Range- 
imperial OH..........
Int Petroleum ....
Radio.......................
Mutual ....................
Stan Oil, N.Y........
Stan Oil, Ky.....
Stan Oil, Ohio........
Stan Oil, Ind......

Quotations— 
Industrials— 

Chicago Nipple ... 
Durant Motors ...

[High[Low[Close [Sales Sales, Gold: Open I Noon
121 
24% 

3% 
15% 
48%108%

130 
23%

3% 
15% 
47% 

107

131
24

3%
15%
47%

107% 
300

66%

Bld.
8% 

18%
3%
8%

13%
75
19

6%

18% 
!48 
1114 
120
74%.
84 

263
109 

66%
107
47%
33%
15 
92
23%
11 
15%
25

200 
7000
1000
5000
4000
800
2100"

1500 Algonquin....................
5000 Atlas.............................

21500 Churchill.....................
8500 Buckingham ........
3500 Clifton .........................
2000 Columbus Kirk. .....
7500 C. W. D. Lake ..........
1000 Davidson Ex-Rts. ..
4000 Goldale ....................
600 Gold Reef ...................
500 Hattie...........................
800 Hollinger Con.............
500 Hunton.........................

1000 Keora ....................
500 Kirkland Lake........

2100 Lake Shore...............
600 McIntyre.....................

3600 Monetae.........................
1500 Newray.......................

86 Por. Crown .......... .
1000 Preston .......................
7000 Teck-Hughes............
1000,Thompson-Krist ....
3500 Vipond Con............
1500 Wakenda...................

9
14%
16
18% 
22% 
11
24% 

6
42%
2%, 

27% 
1336

9% 
9

51
363

1840 
: 15%
I 26

13 
12% 
88’

3
76
11% 

0% 
12

30
Canadian Press Despatch.

Toronto, Feb. 26—Noon.—There was 
no outstanding movement in the trading 
on the early session of the Standard 
Mining Exchange today, and prices held 
fairly firm to Saturday's close. Mc­
Intyre closed 25a higher at $18.60, after 
opening 20c lower. Teck-Hughes was 
%c better at 88%c, and Holly and Atles 
were unchanged at $13.35 and 14%c re- 
spectively. Lake Shore dropped 4c at 
34c, and New Ray % at 26c, and Buck­
ingham %c at 18%/c. Dome Mines did 
not appear.

Beaver was steady In the silvers at 
4012c, unchanged, and La Rose 
%c at 87c, and Crown Reserve 
361c. Nipissing was 
$6.05.

Dairy Products, Retail.
17

24%

Butter, creamery, Ib..
do. dairy, Ib.............. 
do, crocks, lb...........

Eggs, . new-laid, doz. 
do, strictly fresh...

43

FARMERS SELLING CATTLE 
OWING TO FEED SHORTAGE67% 66% 45

Dairy Products, Wholesale.

1335

1860
15%

Ask.
4, 

18%
2%
3% 

18% 
75%
20

6%

18% 
48%

116
121 

75%
85

267 
111

67

47% 
53%

18
96
24 
11% 
15%
27

Butter, creamery. Ib. 
do. dairy, lb........ .. 

do, crocks, lb......
Eggs, fresh, basket., 

do, crate, doz......

40 43
* 42

40
Ilderton, Feb. 24. — Several auction 

sales have been held in the district 
this week. Some of the farmers, ow­
ing to the severe winter, were short of 
feed, so had to sell a part of their stock.

The sale of James Hord, near Ilder- 
ton, drew a large crowd, and a large 
number of good cattle and hogs were 
sold. Prices for the pure-bred Short- 
horn cattie were somewhat low, and 
some of the grade cattle brought as 
good or, in some cases, better prices.

— --------------primary ar- . Hogs—Receipts, 18.500; 25a to 50c
rivals of wheat this week were in ex- tower; heavy, $8.40 to $8.60; mixed and 

yorkers, $8.65 to $8.75; light yorkers, $8.50 to $8.75; pigs. $8.50; roughs, $7; 
stags, $4.50 to $5.25.

the announcement that primary ar-
Heyden Chemical .......
Radio Corp .......... . ........... .
Reo Motor Truck.............  
Saugenay Puly Common
Stutz Motor .......................
Un. Retail Candy...............

Standard Oils—
Anglo-Amn................ ..
Conti. Oil...........................
Eureka Pipe.....................
Imperial Oil .......................
Galena Signal ...................
Ohio Oil...............................
Prairie Oil and Gas..........
So. Pipe Line.....................
Stan. Oil, Ind.....................
Stan. Oil, Ky......................
Stan. Oil, N.Y....................
Vacuum Oil.......................

Independent Oils—
Engineers Pete ...............
Federal Oil.........................
Int. Petroleum............. .....
Merritt .................................
Mutual .................................
Noble....................................
Omar .................. ........... ..
Pennock..............................
Salt Creek..........................
Wilcox..................................

Mining —
Big Ledge................
Canada Copper ..................
Canario..........................
Goldfield Deep ............... .
Goldfield Cons..................
Fortuna
Hollinger .......... 200 co::
Nipissing......................... 1
Ray Hercules..................
Yukon Gold.................

cess if both last week’s total and of the 
figures a. year ago as well.

Weakness of corn and oats started
40

Poultry, Dressed, Retail.
Chickens, old, lb..........28 to

do, spring, lb........ .. 27 to
Ducks, per lb............... 36 to
Geese, per lb........... 23 to
Turkeys, per lb. ***** 49 to

Poultry, Dressed, Wholesale.
Chickens, spring, over 

6 lbs each ............24 to
do, over 6 lbs..........24 to
do. 4 to 5 lbs ................ 22 to
do, 4 to 6 lbs............20 to
do, under 4 lbs.... 20 to

from persistent selling on the part of 
the leading longs In the oats trade. 
Provisions reflected the weakness of 
hog values.

Cash prices:
Wheat—No. 3 red, $1.29: No. 2 hard. 

$1.19%.
Corn—No. 2 mixed, 73%c; No. 2 yel­

low. 73%c to 75c.
Oats—No. 2 white, 45c to 476c; No. 

- 3 white, 44c to 441c.
Rye—No. 2. 64%.
Barley—67c to 71c.

CHICAGO GRAIN FUTURES.
Chicago, Feb. 24.—Reported for The 

Advertiser by Jones, Easton, McCallum 
Co., Limited.

Wheat — Open. High. Low. Close.
May ......................... 118% 118% 117% 117%
July ........................ 114% 114% 113% 114%
Sept ........................ 112% 112% 112 113%

Corn —
May ........................74% 74% 74 74%
July ........................75% 75% 75% 75%
Sent ........................76% 76% 76 76

Oats—
May ........................45 45 44% 44%
July ........................44% 44% 43% 43%
Sept .................... . 42% 42% 42% 42%

MONDAY'S OPENING PRICES.
Chicago. Feb. 26.— Liberal selling of 

May delivery had a bearish effect on 
the whole wheat market today during 
the early dealings. Houses with east­
ern connections were the chief sellers. 
Bears emphasized the view that there 
was a superabundance of supplies, with 
Argentina, Australia and India compet­
ing for the world's markets. The open­
ing, which ranged from %e to %c lower 
was followed by a moderate further 
setback.

Increasing receipts weakened corn 
and oats. After opening unchanged to 
%c lower the corn market continued to 
sag.

Oats started Mc off to %c up. and 
later showed losses for all the active 
months.

Futures opened:
Wheat—May, $1.17%; July, $1,13%.
Corn—May, 74%c; July, 75%c.
Oats—May, 44%c; July, 43% c.

, Sheep and Lambs—Receipts, 12.000;
lambs 25c higher: lambs, $8 to $15.26; 
yearling, $8 to $14.10; wethers, $9 to'
$9.25; ewes, $3 to $8; mixed sheep, $8 to $8.50. 1

was up 
Mc at 

unchanged atNipissing

88% PROVISIONS SUGAR
New York, Feb. 24.—The raw sugar 

market was easier and prices were %c 
lower, with Cubas now quoted at 5%c. 
cost and freight, equal to 7.28c for 
centrifugal. There were sales of 25.000 
bags of Cubas, February-March ship- 
ment.

The raw sugar futures market was 
weak , under heavy general realizing, 
and final prices were 14 to 24 points net 
lower, except January, which closed 50 
points net lower.

The selling seemed to bo encouraged 
by the more liberal offerings in the 
spot market and the lower ruling in 
refined. Closing: March, 5.33; May, 
5.51; July, 5.59; Sept., 6.70.

The market for refined was unsettled, 
with prices reduced 25 points by one 
of the local refiners to the basis of 
38.76 for fine granulated. Others, how- 
ever, remained at $9, but It was re­
ported that sugar was available in 
second hand quarters at below refiners' 
quotations.

Refined sugar futures were easier, in 
sympathy with the decline in the spot 
market, closing unchanged to 16 points 
not lower, with sales of June at $9.05 
and $9; July and August at $9.20.

Chicago. Feb. 26.—Provisions —cre 
easier with grain, despite steadiness 
of hog values.

ONTARIO CHARTERS GRANTED.
Toronto, Feb. 24.—The list of com­

panies granted provisional charters this 
week include Greenway's, Limited, of 
Windsor, capital $20,000; Stuart & Sin­
clair, Limited, Hamilton, capital $50,000.

were
16000
12500

Wasapika
West Tree 

Silver: ii% Cash prices:
Pork—Nominal.
Lard—$11.45.
Ribs—$10.13 to $11,12.
Future quotations: 
Pork—Not quoted.
Lard—May, $11.50; July, $1.1.62.
Ribs—May, $10.77; July, $10.90

2500 Beaver ..............
3000 Crown Reserve

Hens, over 5 lbs.......... 
do, 4 to 5 lbs......  
do, under 4 lbs....

Roosters, over 6 Ibs..
Ducks, spring, over 5 

lbs each..........  
do, under 5 lbs....

Geese, over 10 Ibs....
Turkeys, hens, over 9 

lbs each........

40% 
36% 
37 
19

605

1000 La Rose .......................
3000 McKinley-Darragh..

20 Nipissing.....................
1000 Temiskaming ..............
Total sales to noon—141,536.

BUTTER AND EGGS
Montreal, Fob. 24.—Prices for butter 

are at the highest figure since last May, 
and total receipts since that time to 
date have been 163,732 packages' in 
excess of the same period in 1921-22

A good, steady demand prevails in 
the egg market. Receipts from May 1 
last to date were 522,534 cases, against 
526.807 cases in the corresponding period 
last year.

Butter—Choicest creamery, 514c to 
52c.

Eggs—Fresh, 4Sc.

New York, Feb. 24.—Butter firm; re- 
ceipts 9,930: Creamery, higher than 
extras 63c to 63%o, extras (92 score) 
52c to 5219c, firsts (88 to 91 score) 50c 
to 51%c; state dairy, 52c: packing 
stock, current make. No. 2. 8679c to 37c

Chicago, Feb. 26.—Butter unchanged; 
creamery extras, 52%c; standards, 
53c; extra firsts, 49%c to 61%c. Eggs 
lower; receipts 18,942 cases: firsts, 34a 
to 34%c; ordinary firsts, 31c to 32c.

is30 to 
to 
to 
to

20
20
18
25

35
30

Ottawa, Feb. 24.—A report on 
British bacon market, compiled from 
cables received by the Dominion live- 
stock branch today, follows:

the
35UNLISTED SECURITIES 

Special to The Advertiser,
do,, young gobblers, 

over 10 lbs........35
do, old gobblers ... 30

1%/1 3-16
11% toCanadian leanest 80s to 94s, lean 78s 

to 84s, prime 74s to 84s; American 64s 
to 76s, quiet; Irish 113s to 125s, slow; 
Danish 96s to 105s, steady. Danish 
killings, 64,143 head. Arrivals are heavy 
and checking possible improvement.

Liverpool, Feb. 26.—Hams—Short out, 
14 to 16 ibs, 86e 6d.

Bacon—Cumberland cut, 22 to 36 tbs, 
75s 6d: Canadian Wiltshire, 50 to 75 Iba, 
78s; clear bellies, 14 to 20 Ibs 76s; long 
lear middles, light, 28 to 35 lbs 80s; 
short clear back, 12 to 20 libs, 77s 6d; 
shoulders, square, 12 to 16 Ibs, 65s 6d.

Lard—Prime western, in tierces, owt, 
62s 9d; American refined, in palls, 28 
lbs, 73s 6d. •

11% 
1% 
9%

1% Toronto. Feb. 26.—Furnished by A. J. 
9% Pattison, Jun., & Co.:
2 L. 1
4 TAlberta-Pacific Grain, com..
2% American bales Book, 6s......

18 Brompton Paper, 2s, 1941..
9 Canadian Machinery, bonds. 

.. Canadian Salt, 6s, 1934.... 
13% Cockshutt Plow, pfid., 7%..
61 Davies, Wm., nic., 1942....
112 Dominion Power, com..........

80 Dunlop Tire, 6s.....................

Poultry, Alive, Wholesale,
Chickens, spring, over 

6 lbs, each ..  
do. over 5 Ibs....  
do, 4 to 5 Ibs....  
do, under 4 lbs....

Hens, over 5 lbs each 
do. 4 to 5 lbs......  
do, 4 to 5 lbs........  
do, under 4 Ibs....

Roosters, over 5 Ibs..
Ducks, spring, over 5 

lbs each ......  
do, under 6 Ibs....

Geese, under 10 lbs.. 
Turkeys, hens, over 9 

Ibs each ...... 
do, young gobblers, 

over 10 lbs .

I 
3 
2% 17
7

32 
13

6
1 

75

Bid. 1 Ask. 
105.00 110.60 

97.25 ....
104.75 106.75

76.00 80.00
91.00 97.50 
42.00 45.60

20

to 
to 
to.... 98.00

38.00 ....
96.25GRAIN MARKET OPINIONS.

• Stein Alstrin—It Is likely that prices 
AIM work somewhat lower.

Harris Winthrop - It would seem that 
t eventually all wheat surplus will be 

wanted.
Lamson Bros.—Present prices dis­

count frequently reiterated bearish 
news.

Jones, Easton, McCallum—Crop dam­
age reports from the winter wheat 
sections are commencing to be received, 
but as yet are being ignored, and prob- 
ably will not be a factor for several 
weeks yet.

STOCK MARKET OPINIONS.
Poet & Flagg—It looks like continu- 

ation of present market.
Block Matoney—If we get anything 

encouraging from Europe we should 
see a broader market.

Harris Winthrop —Rails sooner or later 
will become more prominent.

Jonee, Easton, McCallum — In the 
security markets we must deal from 
time to time with technical conditions; 
when the account becomes over­
extended reactions follow, and we may 
Encounter tighter money conditions 
later on.

Eastern Theatres, pfd.......  
Goodyear Tire, com.............. 
Guardian Realty, 6s.............  
Home Bank of Canada.......  
Howard Smith, 7s.................  
Imperial Tobacco...............  
International Milling, 6s.... 
King Edward Hotel, 7s........ 
Lake Superior Paper, 6s.. 
Lambton Golf . .....................
Mattagami Pulp. 6s, 1937.. 
Milton Pressed Brick.......... 
North Mexico Power, pfd... 
Nova Scotia Steel, 6% deb. 
Ontario Pulp. 6s...................  
Rosedale Golf........................  
Sterling Bank....................... 
Trust & Guarantee, 6%.... 
Western Grocers, pfd..........

to 
to 

to

70.00___
18.00 ....
83.00 ....
97.50 101.00
99.00 100.50

LONDON STOCK EXCHANGE FLOUR
. Montreal, Feb. 24.—Milifeed continues 
to be in an exceedingly strong position 

in rolled oats is quiet.
Flour—Man. spring wheat patents, 

firsts, $7.10; seconds, $6.60; strong 
bakers, $6.40; winter patents, choice, 
$6.50.
$3. pilled oats—Bag, 90 lbs, $3.15 to

Bran—Per ton, $36 to $28.
Shorts—Per ton, $28 to $30.
Middlings—Per ton, $33 to $35.

Toronto, Feb. 24.—Flour quotations 
were as follows:

Manitoba flour—First patents, $7.10; 
seconds patents, $6.60.

Ontario flour—In jute bags, Montreal. 
$5.10 to $5.20; do., Toronto, $5.05 to 
$5.15; bulk, seaboard. $4.95 to $5.

Good feed flour—Per bag, $2.
Milifeed— Per ton, bran, $26; shorts, 
$28; middlings, $28.50.

Minneapolis, Feb. 24. — Flour un­
changed to 10c lower; family patents, 
$6.75 to $6.80 a barred; shipments, 93,924 
barrels.

Bran—$27 to $28._______  
unchanged.

Corn—American, No. 2 yellow, 94c to 
95c.

Oats—Canadian western. No. 2, 64c to 
65c; do.. No. 3, 69a to 60c; extra No. 
I feed, 56c to 67c; No. 2 local white, 
54c to 55c.

Minneapolis, Feb. 24.—Grain quota­
tions; %
.Wheat—No. I northern, $1.17% to 
$1.27%; May, $1.18%; July, $1.18.

Corn—No. 3 yellow, 66%c to 67c.
Oats—No. 3 white, 38%c to 89%c.
Flax-No, 1, $3.14%.

. LIVERPOOL.
Liverpool, Feb. 26.— Wheat—Spots 

1 northern, 10s 3d; No. 2, 9s 1040 
3, 9s 9d; No. 2 hard winter, 10s 1

Corn—Spot, American mixed, on

London, Fob. 2826.—Following is the CHEESE
Montreal, Feb. 24. — The cheese 

market is steady. Total receipts since 
last May to date have been 336,455 
boxes less than in the same period last 
year.

Cheese—Finest easterns, 24%o to 
2531c.

New York, Feb. 24.—Cheese firm: re­
ceipts 47,781 pounds.

Liverpool, Feb. 26.—Cheese—Canadian 
fii est white, cwt, 135s; do, colored, cwt, 
136s 6d.

New York 
prices:

5.00 
94.50 
83.00

6.25
84.76

equivalent of today's closing a to 
toDETROIT DISCOUNT RATE 

Special to The Advertiser,
Detroit, Feb. 25.—Detroit clearing- 

house banks’ uniform rate of exchange 
on Canadian currency for Monday will 
be at a discount of $1.75 per $100.

do, old gobblers...
Live Stock.British 5 per cent loan..........do, 4% per Cent ............. :

Consols, for money.....................
Atchison, com..............
Baltimore & Ohio ............. .00
Canadian Pacific
Chesapeake & Ohio CCCCOOCIT
Chicago Great Western............ 
Chicago, Milwaukee & St. Paul 
De Beers.....................
Denver & Rio Grande
Erie Railway ... ..................  

do. let pfd................... .............
Grand Trunk Railway ...... 
Illinois Central...............
Louisville & Nashville ........
Missouri, Kansas & Texas
New York Central............... ..
Norfolk & Western.................
Ontario & Western .........

103.25 ....
425.00

.101
- 96% 
.67% 
.102%
.52% 
.149% 
. 73

Hogs, selects, ewt....10 00
Pigs, small, pair..........10 00

Sows, fat. cwt ..............9 00
to 10 50
to 15 00
to 9 00

65.00
34.00
24.00 ....
90.50 92.60

103.60 ....
220.00 ....
108.00 110.00
73.50 78.00

Dressed Meats, Wholesale.
Heifers and steers, 

500 to 600 lbs, cwt..11 00
Cow beef, 400 to 500

Ibs, per cwt ................9 00
Beef, hinds, lb..............12

do, fronts, lb............9
Hogs, dressed, cwt...14 00
Lamb, choice, cwt...25 00

do, hinds, lbs............27
do, fronts, lb............13

Veal, choice, 100 to
125 Iba, cwt..........13 00

do, hinds, lb............25
do, fronts, to .................. 20

Hides.
Cow hides. No. 1............... 9

do. No. 2...........................9
Calf skins. No. 1................ 14

do. No. 2..........................12
Horse hides, each.... 2 00
Kip, No. 1, per lb.... 11

do, No. 2............................9
Lamb skins, each ............. 60

Wool, Unwashed.

to 12 00EXCHANGE RATES
Montreal, Feb. 24.—Sterling exchange 

rates were quoted here today: Demand 
$4.7890; cables. $4.7915._

New York, Feb. 26.—Sterling ex­
change easy. Demand rates (in cents): 
Great Britain, 469%; France, 608%: 
Italy, 480%; Germany, .0044%.

Canadian dollars 115-16 per cent dis­
count.

to 
to 
to 
to 
to 
to 
to

10 00
CHICAGO GRAIN FUTURES.

Reported for The Advertiser by Jones, 
Easton, McCallum Company.

Chicago, Feb. 26.
W heat— Open High Low Close 
May ....$1 17% 117% 116% 117% 

113% 113% 113 113%
112% 112% 111 111%

59.00 ....
68.00 51.00Whalen Pulp, 7% deb.. ______________ _

F. Players, pfd., 50% com... 79.00 ....■ 12%
.18%
• %.114
.153
- 11%
.97%
.112%
. 18%

15 00 
00 
27 
13
00 
20

HAY AND STRAW /
GOLD AND SILVER

London, Feb. 24.—Bar gold, per 
87s 6d.

July ....
Sept..........

Cora — 
May .... 
July .... 

Sept..........
Oats— 

May .... 
July ....

Toronto, Feb. 24. — Hay, per ton, 
baled. No. 2 extra, $14; mixed, $11; 
clover, $8 to $12.

Straw—$9.60.

to 14
to 
tooz.. 74% 

lit
74% 
75% 
75%

44% 
43% 
42%

72% 
73% 
74%

43% 
43 
42

73%
74%
75%
44%
43%
424

Pennsylvania Railway ...
Rand Mines .....................
Reading Railway............
Southern Railway...........
Southern Pacific..............
Union Pacific.................
United States Steel........

COFFEE
New York, Feb. 24.—The market for 

coffee today closed at 14 points net 
tower. Sales were reported at about 
9,000 bags. Close: March, 11.90; May 
11.34; July, 10.65; Sept., 9.78; Dec., 9.46.

New York, Feb. 26.—Foreign bar sil­
ver, 65%. to 

to 
to

10 
9

14
12

3 00
11

9
60

.......... 2‘8

.......... 78%

..........32%

..........92

..........142%

..........106%

LINSEED
Duluth, Feb. 24.—Linseed, on track, 

$3.07%; to arrive. $3.02; Feb., $3.07%; 
March, $3.02; May, $2.80 bid; July 
$2.70% bid. _______

London, Feb. 24 _ Calcutta linseed, 
£119.

44%
43%ST. THOMAS.

St. Thomas. Feb. 25.—Although the 
weather continued cold, and turning 
considerably stormy about the middle 
of the forenoon, today’s market was 
somewhat larger than last week. Butter 
was plentiful at 45c to 50c per lb; eggs, 

i 0a dozen: honey, palls, 15c lb; do, comb, 
30 to 26c; chickens, 32c to 35c lb, and 
nostly sold at $1.25 to $1.50 each; ducks, 
1.50 each; apples. $1.50 bushel; beets. 
c Ib; carrots, 2c ib; cabbage, 5c to 10c 
ead; turnips, 25c peck; potatoes, $1.20 
ag; onions, dried, 2%c lb; parsnips, 3c 
»; winter radishes, Sc dozen; horse 

radish, regulation bottle, 20c; home 
ummer savory and thyme, 5c bunch; 

sauerkraut, 10c Ib; beans, dried, ISo 
uart; popcorn. 10c dozen: hay, loose, 

615 ton; hard stove wood, split, $5 cord.

Sept. ___ 42%VICTORY BONDS
Wood, Gundy & Co. furnish TORONTO.

Toronto, Feb. 25.—Saturday’s board 
of trade grain quotations were:

Manitoba wheat—No. 1 northern.$1.24%. • norm
Ontario wheat—No. 2 winter, $1.14 to $1.16. * to
Ontario barley—Malting, 59c to 61c.
Corn—No. 2 yellow, 99%c; No. 3. 80c.
Ontario oats—No. 2 white, 48c to 50c.
Buckwheat—78c to 80c
Rye—No. 2, 84c to 86c.
Pears—No. 2, $1.45 to $1.50.
American corn—No. 2 yellow, 90c: 

No. 3, 89c.

the fol­
lowing prices and yieldsOILS

London, Feb. 24.—Linseed oil, 41s 3d.Sperm oil—£28. ’ 30
Petroleum—American refined, is id- spirits. 1s 2d." ’
Turpentine—Spirits, 108s.

on Victory COTTON
New York, Feb. 24.—Cotton futures 

closed firm. Closing bids: March, 29.68c 
to 29.69c; May. 29.57c to 29.61c; July, 
28.80c to 28.34c; Oct., 35.88c to 25.89c

Spot cotton closed quiet. Middling 
uplands, 29.75c.

bonds: Monday, Feb. 26.
Year. 5%% Victory Bonds. Yields.
1923—100.25 100.45 ........................ 4.85
1924—100.50 bid ••., ...........5 061927—102.90 bid ..."...”.97
1933—105.90 106.00 .............:::: 4.78
1934—102.70 102.90 ........................ 5.20
1937-107.75 107.95 ...................: 4.80

5%% Renewal Bonds.
1927—102.40 bid ........................4.92
1932—102.25 102.45 ................. : 5.18
___ 6% War Loan.
1925—100.80 Md ....................4.70
1931—100.80 bid .: : : 4.85
1937—102.70 102.90 ------- -------- 4.70

Wool, coarse, Ib.. 
do, medium, lb.

12 to
15 to

14
17

BEANS
Special to The Advertiser.

Detroit, Feb. 25.—Beane, immediate 
and prompt shipment, $7.80 per owt., 
shipping points.

SEEDS
Chicago, Feb. 24. — Timothyseed, 

$5.90 to $6.50 per cwt
Cloverseed—$13.50 to $20.50 per cwt.

Rosin—American strained, 14s 
type G. 14s 9d.
Tallow—Australian, 42s 9d.

9d;

DIVIDEND AUTHORIZED.
Washington, Feb. 24.—Distribution of $45.000,000 of common capital stock bv 
the Louisville and Nashville Railroad 
as a stock dividend to present stock­
holders was authorized by the inter­
state commerce commission today.

MONEY
London, Feb. 24.—Money, 1% per cent.
Discount rates—Short bills, 2% to 2% 

per cent; three-month bills, 2% to 2% 
per cent.

Toronto, Feb. 26.—Wholesalers are 
offering the following prices for farmers' 
seeds at country points, per bushel:

Alsike, $4.50 to $6’
Sweet Clover, $2.50 to $4.
Red clover, $8.50 to $11.

Liverpool, Feb. 26.—Turpentine Spirits 
—108s 6d.

Kerosene—No. 1. Is 1d; No. 2, is 2d.
Rosin—Common, 13s 6d.,

MONTREAL.
Montreal, Feb, 25.— Demand for grain 

on the spot market showed some im- 
Iprovement Saturday, but prices were

le 14


