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~  THE QUEBEC BANK

shareholders, Held Monday, the 1st June,
1908.
i ings of the ninetieth annual meeting of the share-
of The Quebec Bank, held in the Banking House, on
m, the 1st of June, 1908.
t: Messrs. W. A. Marsh, Vesey Boswell, Jobhn
Shaw, Jobn T. Ross, A. E. Scott, Gaspard LeMoine, H. B.
n G. G, Stuart, K.C., Andrew C. Joseph, Thomas
1, Archibald Laurie, and others.
On motion of Jobn Shaw, Esq., seconded by A. E. Scott,
the chair was taken by John T. Ross, Esq., and Mr. R.
ted to act as sccretarXof the meeting.

i Wosting of

Carried

In the absence of the president, the vite-president read

the report of the directors, and Thomas McDougall, Esq., the
manager, read the statement of the affairs of the
on the 15th May, 1008.

“Report of the directors of The Quebec Bank to the share-
folders thereof, made, at the annual general meeting, held at
the head office of the bank, in Quebec, on Monday, the 1st
day of June, 1908.

The directors of The Quebec Bank beg to lay before its

s the balance sheet of the bank and its profit and
Joss account, according to the statement of the 15th May last,
the closing of the year.

The profits are $281,057.03, deduction having beeh made
of the expenses of management with due allowance for bad

s and uncarned interest on bills discounted.

The usual quarterly dividends have been paid and an
amount of $5,000, has been set apart for the Pension Fund,
in conformity with a resolution of shareholders to that effect.
A special reserve of $25,000, is made to cover fluctuations in
te value of securities held. and, owing to the present un-
certain outlook of trade. all the balance of the profits is trans-
ferred to profit gnd loss account. Sl

The shortage in profits for this year, as compared with
the last one. is due to diminished resources for doing busi-
pess, namely, diminished deposit and circulation, tog
with the necessity of keeping stronger cash reserves ; all these
peing exceptional circumstances, which may be ascribed to
the highly disturbed condition of the money market during

the past eight months.
A branch of the bank has this year been opened at Mont-

magny, Que.
An inspection of the headdoffice, and all the branches of

the bank #Ras been made within the year.
JOHN T. ROSS, Vice-President.

CENERAL .TATI“‘“T, 15th MAY, 1908.

\ Liabllities.
Capital stock .|.
TR R SN S L
Reserved for fnterest due to de-

.............................

Loans to other banks in Canada
secured including bills re-dis-

cmted I R R s s s ba 8 107,666 54
Depoms made  with, and bal-
ances due from other banks
B Eanals . . . siccrscessine 3,846 08
Balances due by agents in
foreign countries . . ........- 228,507 90
L]

Time loans on bonds and stocks $ " 358,447 99
Notes and bills discounted cur-

WL . . i ihsevaveovesesens 10,058,011 00
Overdue debts (loss provided

| PR s P o 30,305 24
Real estate other -than bank

Premises . . ......oocooveeses 47,322 B1
Mortgages on real estate . ..... 2,570 00

_—8

Bank premises and fugniture . .......co.00oe
!

THOMAS McDOUGALL,
The Quebec Bank,
Quebec, 15th May, 1908.
Profit and Loss Aoccount.
Balance at credit of profit and loss account,

1sth May, 1907 . .
Profits for the year ended 15th May, 1908, after
deducting charges of management and mak-
, ing provision for bad and doubtful debts ..

.........................

Dividend 1% per cent., paid 1st
$43,750 00

September, 1007 . . ...ocooo
Dividend 1% per cent., paid 18t
" December, 1007 . . .ovceriees 43,750 00
Dividend 1% per cent. paid 2nd
March, 1008 . . ..oococeeicen 43,750 00
Dividend 1% per cent., payable
16t June, 1 E S sy veeneehe 43,750 00
Reserved for Pension Fund . .. §,000 00
Reserved for depreciation in se-
curities held . © ......co000et 25,000 00
A e

Balance at credit of profit dnd logs account

that the répart and statements

LeMoine, Esq., r
hed for the  information O

adopted and publis
holders. Carriéd.

The general manager €xp ‘
Breakey appreciates the support g

lained that whil
en to him

holders of the ban
sident, still he wis

for re-election to the board this year, because,

3,824,057 05

10,407,047 13
328,444 13

14,651,040 21

 —————————

General Manager.

$ 70,843 46

728!,057 03

$351,000 49

$205,000 00

carried forward . . ...ooieesreneriianieny $146,000 49
e . oo
Moved by:John T. Ross, Esq., seconded by Gaspard

now read be
f - the share-

st Mr. John
by the share-

k during the time that he has been its pre-
hes to say that he does not present himself

for personal

y to diminish the number of his

ito in-
pt:r:st rsr) iufro,rmrf b;tif]:fdli:. reasons, he finds it necessar
cotnted/. . . ...oc0eeeceens 115,352 71 business engagements. : -
Balance 3’ profits carried for- The usual resolutions conveying thanksfm‘ the ltc;t‘on
' ward 146,000 49 and officers were passgd, after which the ollowing share-
R * anrppopeiamareTt o Pzt 2 B s holders were elected directors for the ensuing year: Mu-u.
$1,512,253 20 John T. Ross, Gaspard LeMoine, W._ A. Mgtn!l,' Vesey
e dividends 1272686 90. Boswell, Thomas MrDopgall, G. G. Stuart, K’.C.;f‘, \fh Ro‘:,
Quarterly dividend \' ol ‘. At a meeting of directors held immediately after -the
ble 1 widend. No. 175, P8 annual meeting, John T. Ross, Esq., was elected president,
able 1st June . , ..o..oo00cno 43,750 "o‘ 1,588,600 10 apd Vesey Boswell, Esq., was elected vice-president. :
Notes in circulation . . ......- $1,447,508 00 PG et
Denosits lr;m bearing interest . . 1.57;.;:)0 00 , %
Denosits bearing interest . ..... 7,028,635 47 .
hlem‘es due to other banks in p FROM 01_’:1_" PENS.
a 00 . :
"’"::ddaut" magont«m Great ] _ The chief need of this country 1s population ; mrn'anr'l
Britain . . . ... eceesieeen +251,780 54 still more men, yhoroughly imbued with the western spinit:
P B 53t B o ¥ 17 810,502,350 11 virulent, energetic, capable and thorough-going. They must
f 2 | be efficient, but we need fnioré ﬂ\\,an this—we need projected
21 | efficiency A, €. Flumerfelt, at Vancouver
73'4."5'-“’4‘) ' The cases where the interests of the Fmpire and those
of Canada really differ are few. Subordination as to these
Soecie Aw;" 2yt 142 71 is a small price to. pay for the benefits Canada derives from
B noten T 616,657 50 the connection, and especially for the complete security from
Denosit with the D n,., Gov- . all _prob;thlr foreign complications enjoyed by the Dominion.
‘ernment for s ‘."’".‘t“"‘of carl —New York Times. , , f o I
Eeudas: T SEeCUrity 20,600 00 If Canada is to attain the positon © a pﬂuglr u "rga lc)‘n
Notes of g I FHARLI Y e . on this continent, with only the bond of a friendly alliance
and cheques off other with the Mother Country, will there not almost inevitably be
b;:‘h BB : & i 42;'7Oi 3: 3 third member of that alliance whose mother country. Was
can .]nand socutitles . . ...iveeor  $1O5AD 7 once the same that is <till that of Canada and whos'e separa
¢ oy snd stocks 6 18 = tion might have come as the result of growth’ and kindly
zl‘ln Conada .|. . coooovveeree 016,200 3 relations if it had mot come in resentment and v,.,,]m,,. from
and short loans elsewhere the mother’s fault >—New York Journal of Commlerce
10,000 00 .

than in Canada . .




