- FEOEMAL DESERIE.

. .
Organization Meeting is Expected to| : :
[ The Supreme Coirt of Errors of Connectlcut at
{New Haven in a decision filed recently upheld the

Take Place in Washington
Tomorrow Afternoon

CAREER OF MEMBERS

Five Appointive and Two Ex-officio—~American Sec-

DOARD JPFOINTED .

Against a Number of Its Members Is Upheld
by the Connecticut Courts.

|right of the Assoclated Hat Manufacturers to, com-

J

’by the -Associated 'Hat
1\Balrd -Unteidt Co. of Bethel.
It was charged that during -the labor troubles in

United States Has Stood Titanic Shock of Last | Danbury in 1909 the defendant comcern had violated

retary of Treasury Says it is Phenomemi Way
Fortnight,
Washington, D.C., August

zation will proceed.

a regulation of the organization which stipulated that
‘no member of the Association should resign from

k

12—President Wilson ’memberahlp during a cessation of work ordered by
has arranged to receive the Federal Reserve Board‘
to-morrow afternoon, after which the work of organi- |

thé Assoclation” y
Members of the Assoclation bound themselyes to
pay $6,000 for violation of or failure to comply with

Not until the Federal Reserve Banks in the twelve | e regulations, prohibitions, decisions or orders of
districts hawve been fully organized and the work of | ihq Assoclation,

the organization committee completed, however,

the Board be able to take over actively the adminis- | it hdrew In 1909 claimed that they had complied with |

tration of the new banking system.

will |

[
The defendant and fourteen other comcerns which

the régulations of the Association by giving slxt)’

The various members have already taken the oath ldnys notice of their withdrawal, but the organization |

of office, following which Secretary of the Treasury
McAdoo, addressing the board, said:
“You have now a great opportunity
signal public service. The importance of this board,
the real Impnnance of your work, has not yet been |
fully realized, for it
of such big legislation as creation of this
percolate the public mind.
“You gentlemen are to
financial disaster in this nation and the basis for fin-
ancial development at home and expansion abroad.

“The crisis precipitated by the FEuropean war now |

is well in hand, organization of the federal re-
serve system already has advanced sb far that
may assume your new duties without fear of encoun-
tering danger at this time. Financial structure of the
nation is strong, and I regard asphenomenal the way
this nation has stood the titanic shock of the last
fortnight.”

and

to render a
takes years for the significance
board to

form the bulwark againstﬁ

you |

]contended that this provision in its by-laws applied
“ only in times of peace.
| The matter was heard in the Superior Court of
l Connecticut about two years ago and was carried by
agreement of counsel to the Supreme Court for ded
cision,

Under the latter’s decision the plaintiff is awarded
| 85,000 with interest from July 14, 1909.

It is estimated that, under the ruling, about $75,000
| may be collected from the other firms who took Tike
,acuon with the Baird - Unteidt Co. 4
| These firms were: The Lee Hat Co., Hawes won
| Gall Co., Lee Soft Hat Co, Simon and Kane, Delohery
Hat Co., 8. C. Holley and Co., A. A. Hodshon Co,
Beltaire Hat Co, S. A. G. Hat Co., H. McLachlan Co,
Hoyt-Messinger Co., Danbury Hat Co. Piex Hat Co,
all of Meriden, and the Edwin Short Hat Co.. of
Bethel.

Mr. McAdoo was replied to by Charles S. Hamlin, |

“Speaking for all
the

governor of the board, who said:

members of the board, I can say we all realize

-great responsibility that has been given into our care !

by President Wilson upon advice of the secretary of
the treasury and that we will discharge our duties
to. the best of our ability.”

Frederick A. Delano of Chicago will be chosen
vice-governor.
Foilowing is a sketch of the five appointive mem-

bers of the Federal Reserve Board, and the two ex-

officio members, who are the Secretary of the Treas- |

GREAT INROADS
WORLD'3 HAT TRADE

{ American Manufacturers See Chance
to Seize Opportunity Afforded
by the War

PLANTS RUNNING FULL TIME

ury, William G, McAdoo, and the Comptroller of the
-Currency, John Skelton Williams.
Frederick A. Delano.
Frederick A. Delano has been identified with the
operating side of railroad management all his 1i1e.3
He was born in Hong Kong, China, September 10, |

1863, but comes of a New England family and is a

graduate of Harvard University.

Mr. Delano began his railroad service as machinist |

apprentice in the Burlington shops at Aurora, 111,
and after two years was put in-charge of that road's
;n.ll inspection tests. 1In 1880 he hecame assistant to
the second wvice-president and then successively su-
perintendent of the Chicago terminal and superm-
tendent of motive power. In 1901 he became general|
manager of the Burlington.

During a part of 1905 Mr. Delano was consulting
engineer to the War Department and the Philippine
Commission. On May 1, 1905, he took the first vice-
presidency of the Wabash Railroad
of the same year the presidency.
when the road passed into the hands of
was appointed one of them. Last December he re-
signed the presidency and  receivership
bash to becomne president of the Chicago, Indianapolis
& Louisville, commpnly called- the Monon.

Railroad men'regard Mr. Delano as a student and
thinker as well as man of affairs. He was selected
a member of the presidents’ committee in charge of
the recent campaign of the eastern

* increase and ~ represented thereon particularly
railroads in Central Freight Association

and in

the advance they reqﬁeslcd.
quently -referred to in opinion
~the eastern rate case and it is evident that the com-
mission accepted him asahigh authority on commer-
¢ial and raiflroad conditions in the territory belween
Pittsburgh and the Mississippi river.

Paul M. Warburg.

His testimony

the commission's

Paul M. Warburg, for many years prominent
exponent of curremcy reform, and credited with
the real author of the Aldrich plan,

as an
being

sent law.
He was born in Germany, August 10, 1868, was edu-
cated In Hamburg, and spent two years in England
and one in Paris. After travelling around the world
he visited this country fn 1893 and again in 1895. He
has been a resident of the United States for nine years
and a citizen for four years.
Mr. Warburg’'s first financial schooling was gained
in the house of H. M. Warburg & Co, in Hamburg,
founded by his ancestors in 1798. With natural apti-
tude for finance as a study he has aimed to fit him-
self as an expert in banking and foreign exchange.
Bringing to the heterogeneous American problem the
mind trained in the old world school, he has long
been recognized as one of the higf:eat practical bank-
ing authoritles in this country on all matters having
to do with the fundamentals of finance.
Mr. Warburg is a member of the firm of Kuhn, Loeb
& Co. He married a daughter of Solomon Loeb, one
of the founders of the firm.
Charles 8.
Charles Summner Hamlin was born in Boston, August
30, 1861; graduated from Harvard 1883 (A. M. 1886)
Harvard Law School, 1886 (L.L.D. Washington & Lee
University 1897); has since practised law in Boston.
Alternate to Deniocratic Convention 1892; Democra-
tic Assistant Secretary of Treasury 1803-97; special
commissioner of United States to Japan 1897; com-
misgioner at convention between Ruséla, Japan and
United States, 1807 ;. commissioner at convention be-
tween Great Britain and United States to determine
fur-seal fishery controversy, 1897; member  board
M Esposition Commissioners from Massachusetts,
uﬂ delegate Democratic National Convention, 1904;
member of executive committee Civie Federation of
New England, 1905: American Bar Association dele-
gate to International Arbitration Convention, New
. ¥ork, 1907; lecturer on Government, Harvard, 1902- 03;
suthor Index Digest of Interstate Commerce Laws,
1907, also several pamphlets on Stafistical and Fin-
amclal subjects. Appofnted Assistant Becretary of
- Treéasury in 1913,

Hamlin,

y W. P. G. Harding. '
W. P. G. Harding, who was president of the First
W Bank of Blmmnnn. Alay

October |
In December, 1911, |
receivers he|

of the Wa- |

roads for a rate:
the |
territory, |
which the Commerce Commission granted a part of|
is fre-|
in|

is recognized as|
responsible for many of the good features of the pre-|

| This is a Condition That Has Not Been Enjoyed in
J‘ the United States for Some Time Past.—May Run
Short of Chemical Dyes Made in Germany.

| - New York, August 12.—With Austria, Germany and
[ England, the principal foreign makers- of . men’s
headgear, at swar, local manufacturers see an oppor-
tunity to. make great inroads on the world’s hat trade.
,\lrea,dy large hat makers are approached by buyers
| who heretofore have handled nothing but foreign
| makes, and local factories soon may be operating at
| capacity, a condition not enjoyed for some time past.

Twenty - years ago the American hat manufacturer
would have viewed with satisfaction the breaking out
of hostilities in Europe. Then practically all ingre-
dients used in their manufacture were produced in
this country. But now chemical dyes have  taken
the place of the wood stains used in the nineties,
and practically all of the former used in hat making
are produced in.Germany. Unless American chemists
come to the rescue, hat manufacturers fear that a
run of from three to six months at capacity will ex-
haust the dye supply mow available. The head of
one of the largest hat producing concerns in the vicin-
ity of New York says that at the outbreak of hostili-
ties he scoured the domestic market for ‘dye stuff,
and was able to secure a supply sufficlent for three
months only. Prices averaged 10 per cent over a
month ago, and a further rise Is expected.

All of this means higher prices for men's hats. The
manufacturer above referred to predicts an early ad-
vance in the-wholesale figure of at least 15 per cent,
posqlbl} 20 per cent. He also says that if the Euro-
| pean conflict is of Iong duration American supremacy
in the hat markets of the world will be so firmly es-
tablished as to defy successful competition in the
future.

|

\
|

iand advancing through the successive steps. The
| Birmingham Bank of which he is president has de-
| posits of $12,000,000, capital of $1,500,000, and is the
| largest institution in the southeastern states.  He
is about 50 years old and was under consideration for
appointment to the United States Senate to f£ill the
unexpired term of Senator Joseph F. Johnston, for
which Frank B. Glass was appointed. Mr. Harding
has had close business relations with' New  York
bankers and his appointment met their hearty ap-
proval. Like Mr. Warburg he makes a personal
sacrifice in accepting membership on the Federal Re-
serve Board, and only took the position aftdr -it-had
been strongly urged upon him.
William G. McAdoo,

William Gibbs McAdoo, Secretary of the Treasury,
was born near Marietta, Ga, October 31, 1863. He was
the son of William G. McAdoo, who was a Judge and
soldier in the Mexican and Civil Wars. Mr. McAdoo
studied at the University of Tennessee and was ad-
mitted to the bar at 21, practising law in Chattanooga
until 182, when he removed to New York. While
practising law here, he took up the defunct Hudson
River tunnel scheme, and with the aid of powerful
banking support, organized the company which ocom -
pleted the work, and was its president from 1902 to
1913, He was a delegate to-the Baltimore conven-
tion in 1912, and vice-chalrman of the Demoératic
National Committee during the campaign of 1912,

John Skelton Williams,

John Skelton Willlams, Comptroller of the Cur-
rency, was born in Powhattan County, Va., July 6, |
1865, He was educated at Richmond, Va, and at lhe‘
University, of Virginia. He was president of the |
Beaboard Air Line from 1899 to 1904. In 1901 he was ’
elected president of the £rust company section of the.
American Bankers' Association. In March, 1913, hew
was made Asslstant Secretary of the Treasury, and in
January, 1914, was appointed by President Wilson as
Comptroller of the Currency.

A. C. Miller.
Adolph C. Miller is Assistant Secretary of the In-
terfor. He has had no practical banking experience,
bust Is ted an Ist and student of bank-
ln& He is forty-elght years old, has degrets from
and the universities of Paris aa uunmi.

|

by Asswociated Hat Manufacturers

«

| pel its members to observe a rule of the Assoclation
/and remain in the organization during labor troubles.
The opinion was handed down in & test case brought
Manufacturers againgt the

TR

First Ap‘prétl&ble '-Dtorme of

SURPLUS CONPARISONS
About Half d the Surplus ‘Ducnuo Ropnrt;d Wai

Possible Effect ofsWar. on Car Mevements.

e
New York, August 12—The fortnightly. bulletin o
the

lines of the United States and Canada of 196,665, com:

The gross surplus was. 198,998, against 228,384, whil
the shortage increased. from 1333 to 2.333.

plus showed an appreciable decrease, the total of 82,-
174 on August 1 comparing with 93,217., Flat car sur.
plus stood at 5,619, against 6,618 on July 15.

surplus of the summer.

of car surpluses,

export trade would probably check,
least;

would naturally be expliined by the movement
figures show a substantial
behind the box‘cars in its surplus decline.

total of idle cars has been about 16,000,

The Supreme Court of the United States handed
down a decision in favor of R. H. Macy & Co. last
December, but no award of damages was made at
that time,
Frederick R: Coudert was appointed referee to as-
sess the damages, but hefore any hearings were. held
|Charles L.~ Bernmheimer, Chairman of the Arbitra-
tion Committee of the Chamber of Commerce, suc-
ceedetl in having the parties agree on $140,000 as the
amount of damage suffered by R, H, Macy & Co.
Judgment was accordingly entered for that
amount in the United States Supreme Court in set-
tliing the suits,
The actions were brought to contest the right of
publishers to arbitrarily fix the price at which booka
should be retalled.
—————
ROADS CANNOT DISCRIMINATE.

Philadelphia, August 12.—The Pennsylvania Public
Service Commission handed down a decision at Har-
risburg that rallroads cannot give lower rates to coal
companies or other producers owning their own cary
than to shippers who use the rallroad's cafs,

| and has taught economnics and finance st the Univer:
sity of California, Cornell and the Unlversity of Chi-
| cago. He is the author of several publications on
ﬂnance and holds a professorship in finaiee In the
University of Califormia, He Was an zdviser of thel
framers of the Federal reserve act and h.issince beer:
in close consultation with the Reserve Bank Organiza
tiom Comnmittee in pl-.u for putlln‘ the new

\Amem:ul Ru ny Auocuﬁw Reports

-Due -to’the More Active Demand For Box Cirs—

American Rallvay Association states that on
August 1. there was a net surplus of idle cars on the

pared with 226.641 on July 16, a decrease of 29,876,

Durhg the two weeks the net surplus of box‘ca.rs
declined from 85,126 to .71,034, while the coal ear sur-

Thisis the first .substantial decrease in the idle cars
It was due, and ordinarily
should be continued through October and November,
when the low. levels of the year are usually reached.
The European war, however, may upset normal trends
A partial paralysis of-traffic to
the seaboard on @mccount of the blotting out of the
temporarily at
the ordimary declines in the surplus of available
equipment, unless export freight should co'dnue to
move to the seaports and become congested by lack of

vessels, 4 ..
About half of the shrinkage in the ldle car total
was due to a better demand for box cars, This

of
grain to market, particularly in the southwest. The
increase in the need for
coal cars, and this class of rolling stock was not far

Since the middle. of April the net decrease in the
while last

ﬂﬂllb' Hotel,
The “farmers,"
selves, had just completed a tour of the farming
]
ing the next country on their itinerary,

t | presided and delivered a felicitous speech of welcom

agricultural development of South Africa.

country.

——
WM of South Ahha.ud. oflon- s
don, onm-mm the fifty agricultural delegates | rrom
South Africs Who ar visiting Europe as the Suests|
of gir Owen Pbmlpg at a grand blnquat at t.!u‘Plc-

as' they modestly ducﬂbe thgm.

tricts of England and Scotland, and the banquet pre~
ceded their departure to the Continent, Holland be-

The Rt. Hon.'Lord Welby, a director of the bank,

and in his toast, “Prosperity to the Farmers of South
Africa he referred eloquently to the growth and

J. A. Neser, Chairman of Committees in the Union
House of Assembly, speaking for his associate farm-
ers, gave an intepesting review of conditions, needs
and possibilities of farming In the South African

, p That M
: Cllhdﬁhnud l‘lu:rarclnyay
of Britain

- somE. OPPOSE AMALGAMATIONs

But Thete Manifestations Are Only Temporary Ou,
breaks of Local  Patriotism in Opposition o
" Steady and Irresistible Spread of World Finang

WILL INCREASE. ourrur

al Scarcity 18 Wﬂrr!'M ufnctunn N
’ Heavy. Advam;o Has Been Noted in 1
fluonco Pupcr Market.

Littte—!
Pricﬂs-w'” In

e,

Londan, August 12-The London City anq Miq.
land's absorption of the Metropolitan Bang once morg
draws attention to the fact that absorption  apg
amalgamation has gone on continually ever siney
the joint stock banks first arose in this country,

war situation is still the predominating 1
ade in Canada. Since the outbres
consumption. of newsprint in Ca
States is estimated to have incre

- The
g the paper

wm,e: the

A banking authority as far back as 1836 wp United
ote agl ignd the o
follows: “Banks are rapidly extending in all gire 5 per cent. SO that the tax on paper mil
tions, B ountries can well be imagined. Dom

New companies are daily forming and gn in.

e two O
creased number of branches and agencies gre especting old- contracts. but spot quota

s are e i
o contraet prices are advancing. Inc

Spread.

Ans informal exchange of views followed between ing throughout England, even in small towns a; cand future )
.| the delegates and the leaders ot South African fin- villages." nd from both the domestic and foreign m_arkets has

ance and commerce present. : That writer, like other contemporary obsery ers, saw 'rybri»‘}\ it manufacturers are inclined to k.u)h

The occaslon brought a large number of distinguish- natural selection at work, ang remarked upon i waiting  de velopments, although all the mills
ed yeop&e together. The vice-chairs were filled by without knowing what it was. “A principle of com. orking to full capacity and - shipments are
Sir David M, Barbour, Robert E. Dickinson, James petition exists,” said he, “which leads to the extine, pavy. Inquiry from Great Britain and th(:,‘ Conti
F. Finlay, 8ir Charles Freemantle, Horace Peel and|(jon of all private banks and to their rml\m'sil;;\ intg fhas been & DF rouinentfERLEERIDE the. Wesl'a busl
the Rt. Hon Lord Sydenham-all directors of the banking companies.’” ; Increase News Print Output.
Standard Bank. y Down to the ‘year 1837 a totdl of 113 private banks  Many ways and means are being resorted to tc

The Standard Bank of South Africa is banker t

ernment in the Cape Colony and Transvaal,
malntains oyer 183 branches In Cape Colony, Nata
Transvaal,
sia, British Central Africa and East Africa.

NEW HAVEN SUIT

The English nuthorltian point tothe fact that French
vessels taken before the war of 1741 had begun were,
during the progress of the war with France and after-
wards, restored to their Frenchowners by judgment. of
the British Admiralty Courts. There was no attempt
to confiscate property thus taken,

«Neither governments nor individuals should take ad.
vantage of thelr own wrong. Thisis why the English
courts held thelr own government must restore - to
French - owners, then at war with them, whatever
pioperty was wrongtully' taken possession of before
actual hostilities,

“There 15, RoWewver, & rile. of law known as “vindic- |
tiye ma.ruuon." This |s to the effect £hat property
taken wron'tully before war miay be detained as a
sort ot‘g " and its di lon will“dépend upon
the treatment the: cquxts of the enemy's. country- ac.
cords to ‘captuted property. If the enemy condemns
and * confiscates - property: thus (aken, the Erglsh
courts will @o the same, . Otheérwise, the property
woald be’ restored to its owners.
Nt was thl.r'chmce Uut the Kronprlnseaaln Ceoule
Avoldqd.

%

On Jm 1, 1914, tyon were 98,072, motor vehicles “in
qm.ny, comy.ted with TUM on Jan, 1, mla

otml-.u n! G»« pod«:m-l Cox dhcredlt po-alhuny
n‘dtt by’ big: eolshvln lgn.tnlti beeuuue of

hwm

the Government of Good Hope and the British Gov-
and it

Orange River Colony, Basutoland, Rhode-

HIS BEEN SETTLED

o

had been merged in the joint stock hanks,
1858 and the end of 1013 the total number
offices in the United Kingdom rose from 2,008 t, 9
116. Between 1877 and 1913 no fewer than 1,841 of-
fices were opened in places which had previously
been without banking facilities altogether. By
simultaneously the number of independent ingtitu-
tions has been steadily diminished.

B"SF the output. Wrapping mills are turning |
ipachines on to news and in this. way manufacty
pect to increase the production during the cri
sriod some 150 or 200 tons. per day, which will
ul‘ considerably. Orders have been solicited by
4 yrapping mills during the week, one mill g
tons per day.
et for chemical and ground wood pul
The demand from the States has |

Between
of bank

1,

ery active.

In the twenty -three years to December 3 1913, the
number of joint stock banks in England ind Wales dy and prices have hardened materially. S
decreased from 104 to 43, while simultancously the B ments of ground wobd are now much heavier thar
number of branches rose from 2203 to 5,802 Private lyome time and dealers are confident that ready
banks, in the same period, were reduced in number Bigill be found during the next few weeks for all

Mills are inclined’to hold o
in the hope of realizing e

from 38 to 8. During the seventeen
end of 1013 no less than 114

veurs 1o the R0 stocks on hand.

Bitheir new supplies

separate
3
Jprices owi

banks passed
> low water difficulties already

year the totals on August1 and April 165 were about . ouof e:lstence.hand In'some cases their tapital dis- 1 mills, in both Canada and
the same, althou, net s N appeared from the aggregate banking capital of the § . parent with many 3 o a
e bemwxr:mz:: 26 sustus of ars then vas United States Governmenf Consents ;"> o i mnutastorers e vy plssands
Following is a table showing the surplus and short- to a Peaceful Dissolution of o i 8 Tnaiah faradox ther G supuen- At Divprase? S e TIpe-to. Aiamme s &
A tation of banking facilities, especially during the jast et for their production.
agee &t variols reeent dites: lhe Pl’operty quarter of a century, actually synchronizes with | A Precarious Situation
1914 Surplus. Shortage Net Surp. . - v [ BIES ; A ; =
R v T S T et o apen o R sen e e Lt
P , ame 1s and absorp- A sure to be ark 3 S 3
j:g i5. _ 3‘;3:?; ::;: :::’::; PRESIDENT HUSTIS RESIGNS tions, In 1878 the total banking capital of the i prices. have scored a heavy advance since the
3 ’ ! United Kingdom was diminished by $4733,915, in 1897 preak of hostilities. With the German supply off
June 16 .. - 232994 60 231334 | On Saturday he Becomes President of the Boston and by $3,128,585, and in 1907 by $2,200,600. ¢
May 31.. . .... 242,572 770 241802 Maine—Chairman Elliott has Been Elected : 5 A ¢ ol BaricAmind a —
9 - N L] ects o an| algamation,
B Juy SO | e A wiakiapliOs Pt Hivan e dpaw retommatin A
' ' ; The net result is that to-day it isa fact that 76 H
Aprl 16.. .. . 213,324 455 212869 New York, August 12.—An agreement has heen |per cent. of ‘the total banking deposits of the United
April 1., veser's W21141,825 2,018 139512 reached between the New Havenand the Government, |'Kingdom are controlled by an organized group which
Match 15 .- .- 132,000 7,145 124865 |\ which the suit for dissolution will- be settled ouE | ronsista ot 1ess than 30 banks. This is the financial
March 1 .. .. .. 159,480 5,578 153907 of court. This dnnoulicement was made after - the ‘m'el"-ar‘c'hy.’ “Such a consolidgtion js bound to impose
February 14 .. - 199,35 2,38 197052 1080 of o meeting ~of directors- held' in New York | its will “upon” the’ comparatively unorganized propor-
February 1.. ,,224211,906 2,282 109678 late yesterday afterroon. tioXi—25 per cent.—which remains outside.
January 15 .. .29 07,014 2,386 214889 g statemnent by ‘the New mvendrecmrs follows: |, In a few instances, of course successful efforts
January 1 evie 3t 190,621 1,671 « 188350 44 meeting £ Bogrd of.- th yt.tﬁe New okt l!l?‘ Mh made by mﬂuemm; customers of a hank
s § New Haven afd Hudeot River Rullroid Company was | tg prévent the 10ss of its Identity by amagamation
December 15 .. .. 107513 5,968 101545 [ 51d this aftemoon &t the Grand Central terminal. Af- with another institution. 'This was the case in 1910,
Dece\mber Lo eev. 87446 10,212 57284 | jor the meeting, President Hustls sald an agreement | when proposals for the absorption of the Lancashire
November 1§ -+ 46,08 23,407 22652 |y d heen reached; in. pursuance of thy hiope expressed | and ‘Yorkshire Bank by a London institution were
November 1 .... .. 38,216 40,118 x1842 ip his statement .of Ty . 2na@ that a way ‘might be | rendered abortive by the strong opposition of the cus-
October 15 .. .- 37198 41,994 x6,084 | 4511 found o accompHsh. & peaceful dissolution of the tormers of the bank before the shareholders had even
October 1 .. .. .. 41,994 31,620 10374 property. been constited on the matter, '
September 15 .. .. 61,763 21,694 40159 | he agreement is substantially a renewal of the or- | Such manifestations are Teally only temporary out-
September 1 .. ... 73,56 15,270 58306 |1y inal “agreement letween .the Atforney Gemeral and | breaks of local patriotism, in opposition to the steady
August 15 - ee. 69,288 14,828 54425 the company, except as.to the Boston and Maine stock, | and irresistible spread of world finance. The pro-
August I.. .. .. .. 69,716 11,261 58455 | gnd lg-in accordance with the vote of the stockholders | coss is inexorable. As commerce and industry are
July 15 - v oe e 76,280 6,875 69405 | 3¢ New Hawven on April. 21st, 1914, authorizing a ‘set- | aggregated into masses Wwhich grow larger every
June 30 .. ., .. .70,70 7,036 63704 | hement with the government.”’ year, unnder the operation of Gumplowicz's law, banks
June 14 .. .. ... 71,740 7,088 63927 | ‘Pregident Hustls sald,in concusion that this ar- | must, of- necessity, accommodate themselves to the
May 31.. .. .. .. 60,201 9,383 50008 rangement, _having ‘been’ accepted ' by the Attorney- | altered circumstances by placing themselves in com-
May 15 .. .. =4 61,269 10,978 50294 | General, has been ratified by the Board of - Directors mand of such resources as will enable them to acs
May 1 ce e e .. 5397 14,178 39,199 at the meeting and that mnembers highly appreciated | commodate the larger commercial entities, They
Aprll 15 .. + -- 70,716 13,217 59498 the courtesy of the Attorney-General and his co-oper- | are, indeed, subject to the same lawy—that every group
Aprll 1. . v 88,703 10,804 57988 (ation in their endeavor to solve the problem without | strives to utilize all' weaker groups within its reach.
March 15 .. #. 57,908 20,223 37175 | inflicting unnecessary loss upon the shareholders and | The gigantle advances and overdrafts which a
March 1.. .. .. .. 58,52 21,148 31,381 |ty effect a rehabilitation of the property in thevln- modern banker is called upon to provide could not
February 15 .. .. .. 52,700 30,517 22183 | terest of the public, have been furnished out of the resources of one or
February 1.. .. 62,045 24,785 37260 | «president Hustis resigned as a director of the New | even three or four, of the component institutions which
January 15 .. . 53,200 4,791 28439 Haven, as, on Saturday, he becomes pr‘esldent of the | go to makc. up such immense credit shops as Lloyds 5
1912 Boston and Maine. Chirman Elliott was thereupon | and the London City and Midland,  Lately, inded. GANA”AS HEI-U EH“PS AHE [
December 31 .. .... 50,659 3,601 17068 | glected president of the Néw Haven. The resignation | the opinion has been strongly expressed that elght )
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taled 58445, a decrease of 11,000 as compared with of Law Known as “Vindictive bank. 3 i
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tions, and these, in turn, must not cry stalize int0
rigidity.
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mu:nd with such faciities as the latest Londd

Provincial Bank
illustration
ches of that

ee entirely dit-
essional anl
anches, th
d the

City and wnnd_tbwnﬂon JODTeRents, ___ pued




