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with its 23,400 miles of road is now
confronted for the first time with the
question of state ownership.
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Insolvency cases under the Domin-
|ion Winding-Up Act and by abandon-
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(Seventh in"g Beri¢d of Short Articles
on Business Ecopomics. By, Profés-
sor W. W. Swansoh))
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The question of Lusiness control is
one of the most important features of
modern industry, * 1
There are a4 number of methods un-
dér which’ ‘busihess control may be
vested in different authorities. But,

| fundamentally, the form which owner-

mes is not so important as
the ()I‘Kﬂhilﬂq‘oﬂgwﬁich owners deter+
mine to adopt in their particular in-
dustry. ‘'Ownership may be vested in

In the interest of the business men ‘ an individual,’ a partnership or a car-
f the city we-hope the Bar Council f poration of stockholders; but whatever

vill urge this reform -upon the proper |

wthorities,

“Why do the heathen rage?”
he Hindus aboard the Komagata
\laru.

| that makes for busimess succes
| essential faet in ownership is that it
| con S

form it assumes, it is the o nization

5. The

stitutes the head of all busine
zanization. Subordinate to thi
ority, however it may be vested, are
ranged the three great denartments of

—_— | production, disgtributior. and account-
If Premier Asquith can bring orderJ ing.

ut of the Home Rule chaos ne will goi

I

down to history as one of the greatest
statesmen of all time.

The latest issue of the Alberta Ga-|
totte contains a long list of new oil“‘

ompanies, If this thing keeps up the
‘rovince will bé forced to change its |
:ame to Oil-berta. ‘

| s0ods over the counter to his custom-

Sir Edmund Walker, one of our best
informed bankgrs, stated in an. inter-

few that he believed “Canada has|cash hook. Al these are productive

reached the turning point towards re»;
overy.” Sir Edmund is in a position |

o know and his reassuring statement | cons

vill go a long way towards restoring}
onfidence. |

|
The trial of Mme. Caillaux promisesf
o become as famous as the Dreyfus‘
ase of a few years ago. The dra-|

matic court room scenes, the impas- |

foned appeals and the noise and con- |
‘usion seem foreign to our ideas 0!1
ourt proceedings. Such a trial gives |
he emotional French an opportunity |
o give full vent to their feelings.
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Scientist says Eve didn't realize that

she lacked clothing. Well, neither do!

he women of to-day.—Fremont Tri-

om going to sleep.
Student B—Don’t let them turn in, |

The professor who declar

sebra causes girls to lose |
heir souls will not alarm them, so|
s they have their figures intact.
fouston Pest.

The Greeks have re-christened the

tal disa reement among the partners,

‘Before we were married you used | It 18 frequéntly the dase thaf some

» wiite me three times a day.” member of the firm is a “'silent’” parts
“Did I, really - nex, known to the werld Under the title
“Yes, you did: and now you get an- | @nd company." The common methods

ry just because sk you to write me of business coatrol through a partner-
little bit of a check.”—Boston Tran- | 3hip are as follows: ‘

cript. Method I. |

A woman's crowning glory—some-
ody’s hair.—New York Life.

“Have you an opening here for me,’

|

|
is ]v;n:’v:sinn.r‘]
audicnce in WeH-
Australia, when a section of
tering fall with o startiin:

sald, “is to heap
als of fire on his head.”

htening, “I give him

‘laude had disobe

*d his parerts,
it, says Lippin-

you severely

“Have you got to

y, “give him a
good dinner, wont’ you? You

(By Richard Henry Stoddard.)
tive

€rs,

are stronger and are better,

It
idnals a. ]
!y means of.a legal ag 'ment.  This|
agreement shonld be of the most!exact, |
detailed and binding ‘
SO can misunderstandi |
| ties be avoidged. The le |

involves, in reality, the control of {
Student A—How can I keep my toes | ©W + QS
the firm are bound to ca
provisions. The agreement dcfines the
-Purple Cow. share' that each member of the firm:|
| shall have in the conduct of the husi- |
5 that  the |Mess, his duties, and alas the extent |
ko which he shall have control of husi- |
ness poiicy. {
sion of by
in which as
—— lasses that may occu
ods ¢ndsr which th

‘more silent partners arg represented
by

who owns an interest in
In a
ship is invested in stockholders
> cord.  The stockholders are bound
T s meet the conditions ¢ |
IT NEV fon Ii rtle {
ER COMES AGA'N- scription list, the articles of incorpora- |
tion,

Lo B certain number nad- | sary There” are gains for all 1 These documents provide for the
y - | sary for busines: : sains for_ all our losses, tion of
» 0f -Ou | f%c.men o pay lawyers There are balms for a)| our pain;

minion parliament alone has the r
‘o grant a charter, notably in the
n vain; of banks, Trist
omy:

Such an organization is characteris-
tic of every business, whatever the fig-
ures of the yearly volume of trade.
The corner grocer v perform all the
functions of the 1t department
store He produces when he buys his
zoods from the wholesaler and pre-
vares them for his shelves. He per-
torms the functions of the sales de-
partmient when he writes o price card
for his window, or when he hands his

crs. He becomes the accountin
sion when he goes to his desk anc
makes an entry of the sales in his

divi-

processes of course, but at the s:
time so important for p Irposes of
ness organization that they should be
dered 'separately

We may place these simple. bat im-
portant, facts in tabuler form. as fol-
lows: —

I Control through ownership by the
1. Individual.
2. Partnership.
3. C

1. Pr 3
1. O-izinal production.

Manufacturing.

Purchase from otier prodnce

AL Accounting Division

9

become stoc
nature, specify
sharés to which they subscribe. Head-

the further de
it sees fit. It
authority largely to the pr

rectors a
full authority
board may elect an executive ¢
tee to whicn its
In some case
chosen in an adv

the head of which stands the o
manger. This advisory commiit o may
be made up of the et manager,
the treasurer, the le: iser,

many instances
bank, which conducts its fingnc
work.  We have, then. the fol

simple form of corporate org

ticl
by-laws.

Includes all records and

for conducting the business
V. Selling.

Direct and indirect methods of
brinzing product to public notice
and placing it in the hands of the
consumer.

How a Partnership is Formed.

stem s

vincial or federal.charters.

All other corporations . come. under
the provisions of the Companies Act,
whether provincial or federal charters
are desired. In these cases, the char-
ter is ‘granted by  the Secretary of
State or the Provincial Secretary, when
the nacessary conditions of the Aot are
met.

The general plan of company forma-
tion is based upon a stock subscrip-
tion list to which those wha wish to
holders attach their s
ving  the.  number. «

ing this subscription list g iHe forn

agreement stating the purposes of the
organization, its name, the amount of
capital stock, and the par value of each
share. After the required amount . of
eapital has been.subsecribed a stock-
holders' meeting is held, at which a
constitution and by-laws are adopted, |
The directors are also elected, and
these sub:
tive ofice
| having be
part, the provincial ch s
poration max - then be obtained and |
the company may

*quently cheoose the execu-
The amounts subscribed
en paid in, in whole or in

mmence bu
The board of directors m

in

freauently tr

may  become  the ger 11 manawer
Any director, however, or any outside
individual ‘may be appointed by tnhe ai-

nere

bject to the board. 1 he

authority is deleq:
another committee is

v capacity, at

|
|
|
I manager, and giver 1
[

some  officer of

1. The Stockholders, bound by ar-
s of incorporation, constitution and

2. Board of Directors

3. Executive Committec.

4. President

5. General Managzer (appointed  or

elected).

6. Office ma

s, Or business mane
ser.
7. Production manager, or superin-
'endent |
8. Sales manager.
This is, of course, the simplest out-

line of corporate management and ad-

ministr: The forms hecome more
~omplex g > a8 We pass from
small joint-stock company td  the

or combine, such as the

‘ment Corporation or the vast

known ' as the United

Corporation
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CAPITAL ISSUES MAKE HUGE |SMALL LIGHT. BILLS IN EUROPE,
AL

In this country many of the el
light stations serve
their customers at a loss.
itu the fact that the®interest on (he j
vestment made to supply the cus
plus the cost of reading the meter

monetary centres of the world for the
r period between 190

| municipal, and similar loan
and in | .q for 641; milliard franc
the | sues by banking electricity consumed.
inge of small custom
| fitable to profitahle
brought about in a Is

ind industrial undertakings |

the total geéographically as

ts
This has been done hy
(000,600 omitted.) the methods of charging
| wholesale handling of smaj) customers
’Thv importance of the small
| small cousumers toward the hil
of the income of the clectric
pany is recognized to such a deep

light company in financing small cqs-

¥
of the cost of wiring their houses
the City of Milan, the
enjoy all the comforts of « leetricity
the company handres amounts

i 90 cents a month.

Cum- | electricity in their cottages.—1]¢

In a partnership two br mord indiv-

ime the powers of ownership

icter. Onh
and difficul-
1l partnership,

the members of

TY out its

It determines the divi-
ess profits: the nropertion |

ments shall be made for !
and the meth- ‘
siness shall ba.|

laho the Lemnos. It is nece ry to | “onducted.. The may, alsc,|
»» careful not to transpose the *n” ang | Provide for a receivership. or sale of
! . -Minneapolis Journal. the respective interests, in case of vi-

Firm of Smith, Jones and Brown,
Al

{
mith, manager of production |
on. ‘
B. Jones, manazer office division. ]
C. Brown manager selling divisi |

|

n,

B. Production m:n*x
C. Office magaer
D. Sales manag

ger.
Method 1II.: !
In this partne

ship scheme, ong or |

the word “Company." The mem- |

liability

ments promoted.
tem divides risks of own-

Taone unfitted to-comtpit meiriand Practical Articles on the
she said, “that own capital may place it under the
e = corporate system in the hands of men

him, 7" aske 2
> | ‘-y,.,‘.v‘”l‘.,:n”[l:‘l:r l.‘,p]\"_“kf."‘ ::I’:”""‘:'."’ 7. The life of a corporation does o1
u Vcrsus Private kit Every month sees a greater number | him immediately after dinner” *wen depend upon the life of the individua |

ganizatior, owner- |

‘porate or
of ro-

f the stock sul-

and the constitution and by -laws, |
elee- |
a board of directors, an ¢xcey-

Formation of an Incorporated Stock

|

3 ! . Company.
: !,nde) manhood’s sterner reign; The formation of an im--vrlmr':.vwl‘I
or portion of the mﬂeﬂxﬁ-lye" are anxiously waiting their turn, f:mll we feel that something sweet stock company is somewhat complex. |
ia- . : It of the |and of course the time spent in wait. h:{"’}"ﬂ'lni“mw' with flying feet, and the practice varies with the diffe 1]
‘ less ‘“‘V mf"'hf‘ terl"lg must be patd for by el Thestts, nd w never come again, *nt provinces. fn some cases the Do- |

by parliament’ a lone,
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The Textile Manutacturer’s Pa

|
e production faciiied | Each Issue Contains

ks trom mvestment ¢t Many Valuable Technical
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« 3 " € dream, departs, { whom the administrz ysine
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WEAKNESS PREVALEN

re Active Issues &
iy g:f'tggmr:f them Indicating M
Dst;ided Declines in Keeping W

| Other Markets.

he stock of the Canadian Pac
ilway Company was the princi
1\)’{lrs»rer from the war clouds wh
':c now lowering in Ulster and in
al

Near Fast

Qpenit
closing sale
was d decline

ints. . this
Y0 find a lower figure than this

went years reference must be had
rf.‘m \'|~ n, in July of that year
l;hﬁ“-,,\ recorded at 179%.
" From that iime onward f:[x ﬂa I
jod of two years, the progress '\
consistently upwarvd, .culmlna.tmz.,
242% in  August Avout _llmt t]
{“,,,-C commenced the um(zx«'th.m‘
reduced freight rates in the West, :
since then the cou has once m
peen downward.
International Stocks Suffer.

the foreign markets were
presscd to-day Investors abroad
manifestly slling  rather than
any chances on an outhreak of host
ties vither in Il'('l.\l\l;.nl‘ in S ia. N
toraliy the international ::loc.!\s h:
been the first to sxl(fo)' and Brazili
keeping pace with ¢ B Ri; I.jrnlu:
further decline of & point. T
5 o new low level for the ste
experience,
Brazilian earnings for the we
i July 18th amounted to §47
12 for f

..|l 183 as opposed to
le yvesterday at 184%, thb
to 180%, a loss of f

sompared with $46
espond period of 19
The carnings are slightly I)(’]v.nw the
of the previous week, but with (!
exception cre higher than for a
week in the year.

Chicf Power Development.

All the jeading Incai stocks show
declines,

Toronto Railway, now la cly
the hands «f investors, lost over
pewint at 122Y% Some holders are |
from satisfied with the progress
events ir. the Queen City so far as t
cempahy is concerned.

Laurentide was off 246 noints at 1
Mr. C. B. Gordon, of this city, w
has just returned from a visit to t
plant at Grand Mer expresses hir
se as, zreatly impre: i by the I
,eost ut which power is to be devel
el in the company’s new  eleetric
undertaki

Shawin 1 dropped a peint at 1
as also did Nova Scotiu Steel at 50

FEEASE STILL SHOMN
I LAY EARNING

All three of the great Canadian rai
cms showed deer in the
for the thirdiyveck in July.

- P R's gross aegregated §2
232,009, 2 dec of $376.000 compa:
ed I a decreasc of §319,000-the pri
vious week,

The Grand Trunk Railway System
traffic carnings from July 15th to 21s
1914, wer follow $1.010,895; la.
ar, $1,164,836; decr: 0, $153,941.

The C. N. R. carnings for the wee
ending July 21 ‘were §3 , again;
$47800 for the corres onding  wee
last year, a deer of $68,900. Kar
INgS for " to date were $1,115
900, ay 000 lasi year, a de

COPPER METAL WEAK
Boston, July T——deing on th

Stock Exchange

io-day was more ac
tive but at the expense of prices du
0 the prospective uropean v

Weakness in copper metal ea
Doint

.'l:

D to deeline in Amal, Copper  t
6574 ex-dividend, a new low record fo
the year

(1"m”h' Geclined % to 7014,

Nited Shoe was g ong featuie,
Tdusterge stoese

were neglected,

FORBIDDEN FRUIT

" Five Now Haven directors came ea
‘dl ',“ the meeting of the board Thurs
(n} d approaching the usual en-
"m\;& found it Jocked. 7They imperi-

¥ Eent for the colored attendant to

, PN the oy,
George, in answer to the summons,
ame rpg

up in
m't do it,

bidden fruig»
A director

You mean »

the

said: “George, what do
But George did not know
eXtent of his wit,

el T
WHY BUY - |

ADVERTISED |
GOODS ?

B-E-C-A-U-S-E

Advertising
sale of
the cos

increases the

4 commodity, lowers

t of selling, and there-

Y reduces the price to the

Sonsumer, ot the same time

guaranteeing the quality of
»

O

the proguyoy,




