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oL BUSINESS CURTAILED

. ials PR
of ::i':" With Necessary Result of Serious

Iy Impaired Profits from Op_craﬁon.
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York, February

Jared divide: &
g : of record February 20th.

freh 15t to stock
tial dividend ©!

and consequently ha« Migh Uppe annual M o+ i1 delpkils Mareh: nd: It is a significant fact that the control of the world's stock will be paid.
ny cancer suffercrs |y S . ¢ il be held at Philadelpi Zot"hc will be en- | COPPer market is in the hands of threc large firms in
; fullerers hyg 1y - ar, V. el e it a
hysicians and surgeons, | lr holders of record Belhriety the United States of German origin.

1 " .8 1 A -
als should be restraineg i od to VOte. J iosed. Hebiaiary 20tk 4 Since the outbreak- of the war some neutral coun
S Which are a hardshi), ¢, n;  yansfer pooks will be clos tries have imported so large an amount of copper that

1D to iy i

only 3 poth inclusive.
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pruary 10.—In ‘his remarks.to stock
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New York, : -
3 2 president Van Dyke, : in
WE. gays: “You will note that the ‘notes pay
gompany, 88YS:

cuous in the statéments of the Ias

TAX ON CIGARS.
A

)

3 § i
deputation 5 ¢ jtem consp ‘ » »
m. W, T. White o :;L mvms has disappeared and acm:nm hz?leu::\es
| imported leaf {u, “: -ll""w" materially reduced, While cash on v

¢ increased.
parcd any further (i app cciably incred 2 Fe
‘ 4 e changes which have made possible the re
“Thest ges,

o of dividend payments, have been brough
sump!

shout bY liquid:
ot merchandise anc

Tontreal, chairman f
ident of the Internat
lold Mr. Whitc

mal Ty

L E imporg 1 materials shown in the last pre

mestic cigars

R ed an
serious dis: il ous statement.
Srious disudy i [n!sorl\mat('lv this lquidation took place during
inee, while promis e : period of declining prices with the necessary re-

sly impairing profits from operation.

not commit hims Vi
SRR e time the volume of business was muck

sult of serion
oAt the sam

J qurtal
gt home and abroad.

EDERS’' ASSOCIATICN,
10

eiatic

uary

The Syl g L
anire period and 1

a5 alread iotished 0 0 in this asset.

i”v"‘?':?:' at the beginning of 1912 indebtedness ex-
eeting, direcn Clecte bieeded quick assets by $2 3,218 situation at begin-
: Hudeon; b of 1015 is reversed so that quick assets exceed
reasurer, A. J, | pring "

indebtedness by §5,007.8

—————————— —_———re et At 12.30 p.m., the market was quiet. ) — ey Tielnt | terlor receipts 38,000 compared with 28.000 Lugs the obligations on its hooks that it will be able tu
' the sole insts ] t Close. Due. Open. A firm feeling  prevails; in:eheese, but outside o o Rio exchange on Loidon declined 3-16 1o 1274, take care of for some time to cor ¢, because of the
s sole instane in : "
% g | May-June .. .. .. . 4991, 4,981, 4.99 Jjobbing trade, not "‘“Ph‘“"d‘"ns' ’_ - N demands of regular customers, particularly from the
tratione 1 July-Aug. .. o, ws @ w508 5.071% 5.08 Finest western, white .. .,". « <o .. 16%c to 1‘:0 PURCHASING SUPPLIES. American Sheet and Tin Plate Company.  In January
egistrations. & = 5.20 Finest western colored eeve oo 16%c to 17¢ actual orders sent to the m Y ¢
Second Oct.-Nov. .. wv «v v oyoon 620 5.2 y . Hamburg, Germany, February 10.--The city of | nt to the mills for rolling by the
half=yein s e oL e aedb {hac b ' Hamburg has appropriated $3,000,000 with which to| ™1 and blllet burean of the Carnegie Company
£9.421 01 ; t At 12.30 ‘p.m. spot market was quiet, prices firm Supplies of eggs comlng_'tdrlward are sufficlently purchase foodstuffs, fodder and other supplies showed an increase of more than 36 per cent. over
| with middlings at 6.11d. {large. and, therefore, the tone’ is .steady and trade | _ Deeember
| .Sales, 6,000 bales; receipts, 24,5612, including 23,- | quiet. Small lots are i xon‘et lder'nand THE HOP MARKET The situation in - ferro manganese iy causing une
1164 American. Spot prices at 12.45 p.m. were Am- | Strictly fresh stocks .. 00 to 406c casiness.  Dellveries on contracts are not being made,
- (Continued From Page 1.) erican fair, 6.03d; good middlings, 5.43d; middlings, | Selected cold storage .. .. 32¢ to 33c| and stocks held by consumers are in many cases de-
v
falso placed Bonds in New York. The United States|5.11d; low milddlings, 4.70d; good ordinary, 4,38d; | no. 1 cold storage’..... o « .. 00 to 30c¢ New York, IFebruary 10.—Prigpary Hop markets on ' pleted. Importers who have stocks at seaboard
50 pl s in D 1 J !
tion for i a has annually to make large payments to Europe in|ordinary, 4.09d. Nu. I cold storage-.. Be:s 25 to 28¢ | (he PPacific coast are more active and at a slightly points are asking higher prices quoting from. $78 th
ave fallen e iy o shape of interest on the huge amount of 1‘\meri-.I —————— :

@n scenrities held there, but now this is much more
| than compensated by the large exports of commodi-
d manufactures which are being shipped to
ecord prices. During the week ended 9th

16,000 of capit
000 in the first

relates to te

* Burope al
Moconeerns
imports by no less than six-and-a-half millions ster-
ling, s0 that the country will probably be enabled by
this means to buy back at low prices a large pro-
portion of the American securities held in Furope, and
al the same time to lend capital to governments and
industrial undertakings of countries which have hith-
erto gone to Europe for the purpose, The American
 Government and financiers are not unaware- of the
Ffact that nowadays he who lends the money has a
¥ord to say as to where future érders for material
bhall go.”
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This writer thinks that “fate seems to be fighting
America, for it has chosen

10 precisely this war
period to give it a magnificent harves{, and during
e last year or so the country has heen perfecting
8 financial and commercial organization.”

LAl the sr

holly to to

ar

meerns, whit

NNy

Canadian ol Ninern de

Electric  compa

* the United States is not rich enough
o the place of Europe as a lender of ca-
fal to forelgn countries, and after the war we shall
Bobably still find some millions for employment in

s manner; meantime, however, it is of nc use ig-
ing the fact that the war has furnished American
Wanciers and manufacturers with a wonderful op-

ortunity of which they are likely, to make the ut-

)-of capital in the w

nount even fo

L depressed cond

Registrations
1914

at With respect to Argentine, America will no doubt
Prepared to step into the breach at a price, and
0 take away business which would have been done
Db‘»LOnvan. “But what of smaller enterprises, which
[Might have financeq themselves here, and cannot get

MRt elsewhere?  Are they to be forced into bank-
Tuptey at the expense

be

¢ Amount of the assets which he might
"ide the Government with war credit?
B0 seem to he the wa
ncial resoyrces, The
€redit is not like a bow!
fuls are borrowed fro
e value of inye,
l'::;:h TeW credit can be created. The basis has sus
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Took Place Du-{nn Period of De-

10—Atlantic Refining Com-
nd of §5 per share, payable

¢ $5 was paid December 16th,

eeting of the Atlantic Refining Com-~

of the Atlantic Refining

ation of a portion of the inventory

led by the extraordinary conditions prevailing

“Change in the market values required the re-pric-
at I\;\;-rr levels of stocks carried through for the
. yrought about a shrinkage of nearly

inst. the expofts from the United States exceeded the !

Lastly, 1 win Quote the Economist, which thinks

|the curing and packing are obliged (o loaf untii a
of the British investor, reducing | |

consumed in 1912 about 253,000 tons and 265,000 tons
/in 1918, In the'latter year her internal production was
only 25,319 tons, 20,2001 tons of this being turned out
by the Mansfield mine in Prussian Saxony.

“THe total production of Austria was 4,300 tons in
1918. In’ consequence-of: this, éven in normal times,
Germany must import 280,000 tons per annum, for do-
‘mesti¢ consumption. ‘From this, it.is evident that it
'she should be prevented from obtaining supplies, she
must soon be unable to continue the manufacture of
war material, ' Ve

Germahn supplies have always been largely drawn
from the United States. Only two countries supplied
‘her with more than 2,000 tons in 1912 or 1913,

President Stanfield’s,

MR. JOHN

ELD,

The company has just

announced that back dividends due on the ‘common

a net of

000,000

v In halves, 'After 4
1o operation, including repairs, total income showed
183,115,952, as compared with $1,787,970, in 1913, with

. The net income available for dividends was $1,-
960,990, which was equal to 4,86 per cent. on the $45,-

rk; Febfuary 10— The report of the Canis.
€o. for the year ‘ended December 31 1914 !
deflcit of $259,016 compared. with a'surplus | e

The total income for 1914 was '““‘ ln'mm . s-I“ht st“‘y ;
. Improvement in Most Lines--
- Quotations Advanced |

“TIN PLATE TRADE GOOD

$2,478,095, against $6,668,530.

the Allies have naturally suspected that the ultimate
destination of much of it was Germany. ' Sir Edward
Grey has given figures which show that during the
period of the war ending with the third week in De-
cember [taly imported from the United States 36,285,
‘000 pounds of copper, compared with 15,202,000
pounds in the same period of 1918. Similarly ‘there

St

t

the United States in a group of countries that in-I
cludes Denmark, Sweden, Norway, Switzerland, Spain

the war up to the third week in December the rela- |
tive returns are: 1913, 7,271,000 pounds; 1914, 35,347,- ’ past due,
000 pounds. ) |
- The difficulty of preventing consignments of copper | ¢@

STANFIELD'S LiMFTED.

Halifax, 'N.S., February- 104 sum of $10,000 has
been appropriated by - Stanfield's - Limited, ‘to  meet
have becn enormous increases of -copper imports from | arrears on'the common’ stock. The dividend will be
payable to shareholders of’ record December 31st.
Before taking any action on the dividend due. on
and the Balkan States, though the amounts for each | April 10th next, the directors’ will wait o sen whellisr
country are not shown separately. For the period of | ?USiness will warrant suelr'a -distribution.
War orders admit:of the

WiL

|
i

*0020

is not confined to detecting it in the form of refined |
copper, or cvén ore. At the ‘ovutbreak of war the"
list ‘'of goods of which shipment was prohibited didf
not, for 'instance, include copper regulus or matte, |

h

00066 600

THE PRODUCE MARKETS

<

*Q 00

which might contain up to 70 per cent. copper, and
though this has long been rectified there are numer-

chemical reduction on the other side. 5
| Fine creamery

LIVERPOOL COTTON QUIET. | Secands iy
Liverpool, February 10.— Cotton futures opened“\ia“”m"1 dairy
dull, unchanged to l/g'point lower.

Western dairy ... ...

Liverpool, February 10.—2 p.m.—&fulures were idle“
unchanged to %% point net qe_clinp. Sales 6.000 bales,
including - 5,400 American. May-June 4.99%; Jul
| Aug. 5.08; Oct.-Nov. 3.1?‘&; Jan.-F'eb. 6.

y=

Liverpool, February 10.— Cotton futures c)oagd
| quiet by steady 4 to 1 point net decline. ]\Ia}'-.]un,e,‘
4.98%; July-Aug., 5.07%; Oct.-November, 5.19; Jan,- |
Feb., 5.251. ’

| Three-pound pickers /..

| steady demand.

NEW YORK GOTFTON- STEADY.

New York, February 10.— Cotton. market opcnedi Lurkeys, frozen, per lb,
steady May, 8.94, up 4. July 9.12; up 1. Oct., 9.35, up 1., Chickens, perlb.... .. "
| Ducks, per Ib, ..

New York, February 10.— Cotton ms ket steady with | Geese, per.Ib.
Fowl, per Ib.

some buying noted to close out Liverpool straddles, o
{  Wearher in the belt is generally clear.

[

|
|

CONTRACT CORN STOCKS.

10,

s in
Chic: Pebruary -Contraet corn ere

stoc
taggregate 4,000,000 bushieis, or over hall the total local

sLore.

I'supply. whicli excéeds the entire visible supply of 2

| year age '

,}ORDERS FOR FINNAN HADDIES !
CANNOT BE FULLY FILLED.
I Digby, .. February (hp:
schooner Cora ‘Gertie came in from Brier Island with
35,000 pounds of f{resh haddock which
Crocker puruhusqd from Dboat fishermen.
The situation for fresh fish is serious enough local-
;ly from a financial point of view, apart from' the facl '
| that the orders pouring in from the upper provinces
{for finnan haddies cannot be filled to any great ex-

i..- Oa a bare mark~t

Captain '

l0s., up 5e,

| tent.

£17 08,
Locally on account of the scarcity £174, up 108

men engaged i1

: N L
trip comes in. |

THE HIDE MARKET

New York, February 10.—There was a lack of new |
developments in the market for common dry hides!
No changes occurred in wet and dry salt-|

vesterday.

ed . hides. acted was smaller‘lt"ghe_priml{g_ point.
The city packer markel was quiet Lut firm. Spot turpentine is held at 47 cénts 10,47 cents.
) Bi@  Asked Tar is $6.00 for kiln.burned .and 60.cents more for
Orinoco ... 3 retort.  Pitch is $4.00.

La Guayra .. :
Puerto Cabelio ..

Matamioras .....
Wet Salted:—

Teuador «.v ses cre aieiaiiiieas 5 | cents. Sales none‘.,"lrépeip[s
E;; ola. ... 8214 stocks, 35,038, ) i _
i Cbas 2814 Rosin firm, salés none; receipts 744; shipments 666
R 2815 stock 130,534, Quote: A, B, $8.05; C..D, $3.01%; B,
i 28% 3.10: F, $315; G"$8173%; H, T, $8.20; K, $3.40; M,
sl 985 00: N, $5.00; W, G, $5.40; W.W, $5.60. :
fuxpam: ... -.- s 3

Salted Sele -, STo
P “Dary 0o Liverpool,” February 10.—Turpenti
ayta ..... vhe ean OUSERBn s . 22 Aokt h A

J 1 d.
Maracaibo " ..... . T 22 | Rosin common iy 4%
EELOIIINCD e ioninte (258 Jete e P % UTAH COPPER COMPANY.
|

Vera Cruz .. «e.vv oo o oo on oo 17% 1
Mexico . ir ser sieeaii Ceanes 81 | e
SBantiago ... . ve eees Gielinn o 1634 17 |esainst
3 = . ‘ . 16% 17 |an
g::‘:::‘“ ; TS . |ber 81, 1913 Net Drofit was $678,591

v 49 ): thel laughtered spreads wliid 23 3

fm Iulf'(,l;»:_‘\‘l:lvll\”.“ o the :nment, There are several men of o Ci:at:ve :mm AR G v 214 | December. 1913 quarter.

:[an":xnn‘{.«u‘.n.lx active per by 'hl':;-;n{:.ltn&hg position of the econo- " Do, branded ... ... .. 19% !

& Mok however, are |‘~u(. Re g S 'thhe‘w.l-r went on much |’ D{[.g?_'bu!! B TR

jargest group was ProviEH kg ‘h‘mhl on economics : Ditto; cow, all weights ... e

‘Grapery and clothing " Viseq the ( ‘Lo ically and | Cot il SR S on Over - s A84 )

h £196,000. wart o, S 50 8top bullding |00, BowLioss Lot L. (L 08 3 iy Pt
L £5 - | " Do, bull, 60 0r over .. .. .. «o ‘16 15y lfrom Tuesday, Febriary

&

| There is.no change in’ bea‘ﬁs,f p_rices being firm un
'|der a fair inguiry and small offérings,
| Hand-picked beans, per busnek 3
Choice one-pound.plekers, ..

fiurkeys, teesh killed, per b, .. .. ..

Spot tin £174, up 10s.; futures £154, up £1;

Sales of spot tin'50 tons; futures 150 ons
ad £18 13s. 9d., up~1s."3d. Spelter L£39 15s., up’.os.

NAVAL STORE MARKET

New York. February 10.—~The : market ‘ur

3 At |

stores  is steady, reflecting . the;Sayannal: wmarket;
which is still firm.in tone, though the dusiness trans- |

. . M 2 . » " Uk 290+
Caia e . s2 | B, C $350; D, E,'F, G H, $3.60; I $3,65: K5, $3.90; M,
| Maracaibo .. .. . 3115 $450; N, $6.505 W, G, $6.00; W $6i10.
Guatemala .. R 30 e e & 2
Central America : 3114 Savannah February 10.—Turpentine firm 44%

New York. February.10.~The Utah" Copper Comi-
. | pany for the quarter® ended December: 31, 1914, re- .
i | ports a production of ©20,292,012 {pounds of copper,
26,686,672 -pounds in the September quarter;
a 21.982,442 pounds -in-the quarter-ended ' Decem-

1323 in the September quarter,”and’$1,479,787
There was a defi¢it for: the .quarter ot $142,203, as

17y | compared with a»surplua.otJ tol.t?;'m'&'gtember. and
sy |one of $1,369,830 in’ the“December quarter of 1918,

1% |  Liverpool, Februafy- 10.—Corn e\ised off 4 to %
72101 ;" Mareh. 7s. 1149,

®

? |
Strength continues_the wundertone of the huner|

i ‘ rket, g g ood -dem: comes forward.
ous forms in which copper might be consigned Lor]m_a ket, and a fairly g aumundcomes
| Finest Sept. Creamery ..

— - The company has not advanced Its prices, but is

! RIO COFFEE ADVANCED. promptly giving customers the privilege of placing

i :'l] :Z z;:] New York, Fehruary 11, -Rlo Coffee market up T :.’4’.1‘:-‘;.':(:-.l.,,l‘l;-'.'.‘:: 'r;‘,'..»\ N::::u(I:,u;.‘r|.‘.‘~ delivery at the
A 29 to 20% I reis, stock 332,000 bazs acainst 376,000 Inst year i memiefirinnee ,;.\..1 B : :r Hl‘_.,\l .

2 to 28 Santos market unchanged, stock 2,007,000 hags com - i (‘h“l e '1' R L .( 'j “\" uljmvm Is the

L 2 to. 27 ipm’ml with 2,065,000 year ago. arnegie Company has retired from the

. $2.95 to §3.00
2.70 to 2,76
2,60 o

The tone of the markét for dressed poultry is firm
| owing to thé litited supplies coming forward, and the |’

18¢  to 20¢

saieste. 17 Lo 19¢
se ss ee 120 to 16c
ceime ssee 12¢  to 140
esesase 10c to 12¢

2p se eo 10c  to 1Z2¢

In potatoes the: feeling/is about steady. but the
| volume of buginess doing is small. Green Mountains,
ar lole, are qlfaled at 20¢ to B2
track. and in a 'jo).'bing Way at’_GO to 63 per bag e

%c¢ per bag ex

SUGAR AT.NEW YORK.
New York, Februaty® 10—The- Warner ..
Companies quote 6.00-cents for granulated.
All other refiners:continue 10. quete i
Raw sugur unchanged -at 4.76.

ne

| COPPER AT LONDON.
Loundon, February 10°—Spot copper £62 17s. 6d., up |
7=, 6d.; futures £63 78, 6d. up 7s. 6d.; electrolytic £6§!

straits «

naval|

|
2

tosing common to_good strained was held at $1.'.40,!
a  The following are the prices of rosin in the vard:

121; " shipments 114;

e “spirits

against $1,286,-
“in th.i

| Port receipt

‘h‘};hf'l' range of prices.
|

Rtate

New

|* States, 1914—Prime to choice 17 to 20; medium | ducts shows very little change

‘Lo prime to 16. If anything, incoming business iy less than it has
1913-—Nominal. Old, olds 7 1 been, producers having raised prices of structural
Germans, 1914—35 to 38, plates and bars $1 a ton for March and $2-a fon for

960, or 13.8 per cent. on the same
lowing the payment of dividends there remained a
deficit for the year
$3,634,960 in 1913,

tompany on December 31, 1914, was $20,231,165,
compared with $20,5

CATTLE DISEASE REAPPEARS

‘Washington, Febr:
the foot-
cities admittedly is o
paign against the plague, Department of-Agriculture
officials said to-day
sent as grave a situation ag the original infection, be-
cause it did not attack stock held on farms,

All the cattle infected in
Pittsburg,
nati, Columbus, Jerscy
immediate slaughte:
disinfected.

AGENCIES -HOLDING PRICE OF

New York,
holding the price of copper at the high level of 148,
payment of the dividend|ang 14%
Pe & small market around 14% cents a pound.

Second hands in close
there is a complete abisence of demand, and there is
Mt § hardly anything upon «
The production of
‘”’lnrlnll,\' since the fir
)gf the large agencics to liold the metal around 143
cents a pound will lLie

markets
| markets' remain dull' and
The quotations below
York
2.56 ;tained from dealers to brewers

Pacifics,
I'to prime 11 to 13.
1913—9 to 11.

Bohemian,

stocks, as pared with $6,234,.

stock in 1918, Fol.

Heavier Demand For Wrought Iron and Pipe—Semi-
finished Prod Show D 'owt

Causes U
(Exclusive Leased Wire to The Journal of Commerce.)

of $289,016, against a surplus of
The profit and loss surplus of the
as

0,176 on December 31,

1913,

Pittsburg, February 10.—Conditions in the steel
trade continued to show moderate improvement in
some lines during the past week. Increasitig pro-
duetion’ is” reported and the steel corporation now
has about 35 per cent. of its productive capacity at
work. Several companies advanced their quotations
for structural bars and shapes $1 .a ton_on March
and $2 a ton on second quarter business, but con-
sumers have shown no inclination to enter the mar-
ket for business at these prices, particularly when

there are concessions from the $1.10 quotation on
plates and shapes.

IN NINE STOCK YARD CITIES.
'ary 10,—While reappearance of
and-mouth disease In stock yards of nine
serious setback in the cam-

the new outbreak did not pre-

the yards at
Loulsville, Buffalo,

City and Baltimore, were for

Chicago,
Indianapolis Cincin-
Because most of the tin plate business is under con-
| tract for the season,

but

The yards will be thoroughly few new orders are being placed,
mill operations are increasing. The American
Sheet and Tin Plate Company is operating this week
to about 90 per cent. of capacity, and the Phillips
Sheet and Tin Pate Company has started up its Stus
benville plant containing twelve hot mills.

Prices on tin plate are firmer,

The new

COPPER AT HIGH LEVEL.!
10.— The

February large agencies are

cents, while the smaller dealers are making demand for wrought iron and steel pipe

Is heavier, and the millg anticipate a large volume of
new business as soon as outdoor operations begin.
The National Tube Company has taken an order
for 100 miles for oil line for
delivery in"the southwest, This company has notl-
fied its sales agents (hat they may
pipe for April delivery at $6 a ton advance, and for
May and June at $4 a ton advance,

touch with the market say

liich to base a price of six-inch pipe an

copper has been increased ma-
ol last month, and the ability take orders for

watched with interest.

3,000 bags against 27,020 in 1914, n-| MArket as an active seller of sheet bars, having all

1 $80 in carloads for prompt shipment

are still dragging and the local

uninteresting DEMAND FOR STEEL. PRODUCTS
SHOWS VERY LITTLE CHANGE,

New York, February 10,

are bhetween d ers in the
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