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THE BANK OF OTTAWA

REPORT OF THE DIRECTORS

The Directors beg to submit the Thirty-ninth Annual 
for the year ended the 29th November, 1913.
Balance at credit of Profit and IjOss Account on 30th November. 1912 was 
Net profits for the year ended 29th November. 1913. after deducting ex Denses of 

management, and making necessary provision for Interest due to depositorsZm^d„ZerMt (’n rum:nt loana an" for 1,11 bad and doubtf,n°œ,trd

Report showing the result of the Bank's business 

$ 269,659.64

706.740.62
1970,300.26Appropriated as follows: —

Dividend No. 86, Time per cent., paid 1st March, 191.1
IlMdend No. 87, Three tier cent., paid 2nd June, 1911
Dividend No. 88, Three per cent., paid 2nd Sept., 1911
Imldend No. 89. Three per cent., payable 1st Dec , 19H
Applied In reduction of Bank Premises and Furniture 
Transferred to Officers' Pension Fund 
Transferred to Rest Account

$ 116,904.82 
117,741.86 
118,254.91 
119.346.19 
17.291.01 
15,0011.00 

250,000 00
♦ 773,540.81

Balance carried forward at credit of Profit and Loss Account

The Reel Account on 101 h November, 1912,
To which has been added premium on new stock Issued 
Transferred front Profit and Loss Account

♦202,769.45
was $4.325,480.00

174.620.00
260,000.00

14,750,000.00

accoumoMn^aUh^They0»?*'."'"""W" Mr ”!!vld Maclaren fro"' ">« Presidency.Of his counsel and advice as a IMretdor The ,lnnnr!n!,r ,'- >WeV?,r' 'hal ,h,‘ »ank ,wl" “»'> "»ve the benefit 
'dent, and Mr. J. B. Frayer' .“Æï ,Js.'.^Tmo1,^BnTL'vn.^b,^C"ld 1,1 8UCCeed """ “

F °^
h r,- On,.. Soùth Porciîpliic, «hTME ZJ'*"**” ^
.tocRrruede,n1ïeŒ^19121.,rjn^V.o,'dbe *hat 'h" BaUn<» °f ,hp Tb™> «hares of

on

new

the offlce'at'prlnceAlbem‘havin'»? b< Pn ('rer!el> « Pembroke and Cobden. Ont., and a piece of land next to

con,Inued,*aa shown*bynthe<certllllcate*apptmdMdtoethe ^Balance^heet. be#n "‘adp' tb" '■»•-»«», audit

The Directors desire to testify t0 the satisfactory performance of their duties by the officers of the Bank.

GEORGE BRYSON, President.
GEORGE BITR.N, General Manager.

TOW OF «WITH» FALL» DEBENTURES. •34,000 C.ff.R. Lose.

’I hc crushing plant of the Canadian Northern Rail­
way at the western portal of the new Montreal 
tunnel was destroyed on December 14, and much 

; valuable machinery damaged. Insurance as follows:
<>s Schedule—Royal Exchange, $10,000; Km 

! plovers’ Liability, $10,000; Mount Royal, $15,000; 
: Yorkshire, $15,000; Rochester-!lerman, $7,500;

Roval, $11,350; tjtteen, $5.(80; I.ivcr|H>ol & Izmdon 
& Globe, $10,350; London Mutual, $5,000; German- 
American, $5,cxx); Scottish L nion X National, $5,000* 
Providence-Washington, $2,51*); North America, 

, $2.500; Fidelity-l'henix, $2.500; Hritish Dominions, 
$15,000; Western, $12,5a); Guardian, $5,000; Fidelity 

j Underwriters, $5,000; Continental, $5,000. Total,
I $169,200. Loss, 20 |>cr cent.

1ENDERS, marked “N’enders for, Deben­
tures" will l>e received by the Undersigned, up 
to 5 o clock p.m. Tuesday, December 23rd, 1913, 
for the purchase of $47,194.00 Trunk Sewer De­
bentures, Town of Smiths Falls, payable in 30 
Instalments, bearing Interest at 5 p.c. per annum. 

_ kv-law and Debentures have been validated by 
I lie Ontario Railway anil Municipal Hoard.

I lie Highest or any I entier not necessarily 
accepted.

JAMES A. LEWIS.
Town Clerk.

I


