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THE ONTARIO BANK

The Anunal Meeting of the Shareholders of the Ontario Bank was held at the Head Oftice, Toronto, on Tuesday, Jupe
19th, 1906, at 12 o'cloct, noon.

Among those present we G il Ry Cockburn, Donald Mackay, John Flett, Henry Lowndes, Thos. ""ﬂllll!-’lt vy R Gross,
Hon. R, Harcourt, R D, Perry, Barlow Cumberland, 1t Malholland, Cephias Goode, F. B, Polson, J. K. Macdonald, T. i,
Bull and others,

Onmotion Mr. Geo. R. R. Cockburn was ealled to the chair and Mr MeGill was requested to act as secretary.

Messrs, oK. Macdonald and Henry Lowndes were appointed serutineers,

At the request of the chairman, the secretary read the following report :

Fhe Directors beg to present to the Shareholders the 49th Annnal Report, for the vear ending 21st May, 1906, together with
the vsual statenient of Assets and Liabilities.

Profit and Loss (brought forward from 31st MAY) VIOB) s ox ndu-ouns shnioi V40 UBS LRV EEER SRS K 504
Ihe net profits, after deducting charges of management, interest acerned upon deposits and making
provision for bad and doubtful debts, were ove:renee 156,915 &2

$219,361 62

$ 62,445 70

..... BN i eee et e Ne taaas teea

Which have been appropriated as follows:
Dividend 2 per cente paid 1St DeceniBer, 1905 . v eesunee. o soveseecessns sannns vorans £15,000 00
L 1.9

Dividend <2 per cent. payable st June, 1906 obh n 52,500 00
Added 1o Rest ....0 ..., RO HENABE 4500 0000 TEE . PP 50,000 00
Reserved for Otlicers’ Pension Fund vevees vevesenveee vonnienes RSN EE R D ey 5,000 00

— 152,500 00

Balance of profits carried forward eesess soes soss voossose seansooes sosnse snnsssee $66,861 62

The Rest Aceonnt has been inereased hy $50,000, which now stands at $£700,000 and the amount canied forward to the
credit of Profit and Loss Account is $66,861,

The Deposits have increased $634,040,25 since onr last Annual Meeting and the General Business of the Bank continues to
steadily improve, which must be regarded as satisfactory

Branches and Sob branches of the Bank have been opened at King City, Port Hope, Millbrook, Warsaw and Peterboro
(South End.)

Your Directors bave decided that in future all Dividends shall be paid guarterly. )
Allthe Ottices of the Bank have been inspected during the year, and your Directors have pleasure in acknowledging the
cthcient wammer in which the staff have performed their respective duties,

G. R R. COCKBURN, Presibext.

GENERAL STATEMENT.

LIABILITIES. ASSETS,
Capital Stock paid up.oasoiane, .« £1,500,000 00 Gold and Silver Coinevienivaees $ 150,580, 07
Resteoos ooss CeBENE SR 00 NI S sesenes 700,000 00 Government Demand Notes...... 380,816 00
Balance of Profits carried forward 66,861 62 Notes of and Cheques on other
Dividends Unelaimed.ooovvnsooa, 1,380 62 Banks....ceoeveesvnsonseccness 540,697 63
Dividend payable st June, 1906. . 52 500 00 Balances due from RanksinCanada 546,234 86
Reserved for Interest and Exchange 141,960 25 Balances due from Banks in United
e = e §2,462,702 49 | BUALOB 00t tvetvertcetorironniarane 57,611 39
Notes 1 cirenlationcessss cesevaee $1,158.006 00 Deposite with Dominion Govern
Deposits not bearing interest...... 1,899,665 58 ment for security of Note Circu-
Deposits bearing interest . oo v, 10,383,701 53 BREON s i voossnionaps soni cononerend 70,000 00
Ime to Agen lank in Great Bonds and Securities vuvvaua..... 1L198,597 10
Britain e asisesiesseierenne 508 817 82 Call Loans on Stocks and Bonds.. 550,681 30
Due to Agents of Bank in United ———— $3,004,227 55
T T sesesssssese 201,198 22 Bills  Discounted and Current
e e $IA2T2,250 15 LORNS . vt sevnes vevnnnes vese e $13,073,101 87

Overdue Debt.ciess vevesernnnns 5,662 22
Real Estate (other than Bank

Premises).ooinn.. . 25,000 00
Mortgages on Real Ej ' 2,000 00

Bank Premises (including Furni- .
ture, Safer, €C.).eees  seves. soes 125,000 00
— e §13,230,764 0

810,734,001 04 $16,734.991 64

After a few remarks by the Chairman, the report was adopted, =

By rescintion, the sum of $5,000 was granted to the Oflicers' Pension Fund of the Ontario Bank.

Ihe o ving resolution was moved and earried

Phat the thanks of the Sharcholders are due and are hereby tendered to the President, Vice-President, Iirectors,
Geveral Manager and Oflicers of the Dank, for the satisfactory manuner in which they have discharged their respective
duties during the past vear

IFhe Serntineers appomted at the meetivg, subsequer tly reported the following gentlemen duly elected Directors for the
crsni e e Geod R Cockburn, Dovald Mackay, R DL Perry, Hon, R. Harcourt, R. Grass, T." Walmsley, John Flett.

. Board et the same afternoon, when NMro Go R RD Cockburn was elected President and Mr. Donald Mackay

C. McGILL, General Manager.
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