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mIiIc st.iml : m business and banking circles who 
ha. .lumu the |>cople nf Ontario by the inter, >t 
!,' |l<1s 11 ,, the time he has spent, the thought lie

du, I, tu the service of everything tending 
,i'1{ |„.st e,t of the Province that he deserve 
, |i, h„ it the confidence of the people."

Cotrcspondcncc. ■

We do not hold ourselves responsible for views expressed 
by correspondents.

NEW YORK INSURNACE LETTER
Now York, May 9, 1906-

All other insurance topics, even the new life Insurant** 
in ensures, whvh have passed Xhe New York Legislature 
and have been signed by the Governor, of course slu'i 
into insignifiance when compared with the physical and 
tlnanelal cataclysm which lias Just befallen the great city 
ol 8an Francisco'. It Is a < redit to the great business of 
lire Insuranee that n arly every one- represented on the 
( oist and involved in the recent catastrophe will he able 
to pay dollar for dollar of its liability. Some few com­
panies have re-insured, ami possibly a very few may go 
out of business altogether, as a result ef the conflagration, 
but for the most pint the companies, both foreign and 
American, will fare their misfortunes with raininess and 
fortitude and will depend upon their prompt ami liberal 
action In this emergency for a basis upon which to build 
future business.

There is no reason, however, why the companies should 
be any more than Just In the bisls of their settlement*. 
The publie lias entainly been none b o considerate of cor­
porate Interests as vested in fire insurance, and there Is 
absolutely no reason why the companies should feel call­
ed upon to pay a dollar more than their actual legal liabil­
ity. What this liahllty Is it will doubtless take months 
to determine. In the meantime, with the patience and 
bravery which has always characterized the British com- 
the home offices will abundantly supply funds for the 
lianlca, the heme offices will abundantly supply funds for the 
American assets untouched sc far as possible.

In the same way the American companies, where ne i»s- 
>ary. will as a rule find no trouble In securing the ncca 
sar.v bit-king from their stockholders, and one company, 
the Hartford Fire, has already Increased Its capital $750 - 
000 on a $600.00 basis, thus adding $3.000,000 to Its large 
net surplus.

There is no doubt that the performance of the fire In­
surance companies In the present emergency will be 
prompt, helpful and creditable to all eon, erned.

Beyond the mere announcement of the final passage of 
the Armstrong bills and their enactment into law, there 
is little actually new ill life insurance. In this action the 
business of mod of the companies shows a disastrous fall­
ing off. i»artly h cause of the temporary distrust on th° 
part of the public, and partly because agents have lost 
heart and ambition as i result of th« Injustices heaped 
upon them by the Armstrong bills Your correspondent 
tentures to predict that the new business written during 
V.mn; will not b• over fifty per cent, of the amount Issued 
for either of th'* two previous years.

Notes.
It appears that the death of Mr. Henry H Hall, of the 

firm of Hall and Hen*haw. lias removed the olistaele In the 
way of the continuance with the firm of Mr. K. K. Bed 
Hall, who has decided to remain with It

Manager Islng. of the Ocean Accident is visiting the home 
office-» of the company In London

Vnlted States Manager .1 Montgomery Hare, of ih* 
Norwich Union, ha* recently been elected i member of the 
Chicago Board of Underwriters.

Manager Urosh.v. <»f the Royal Kxrhange, lia*» sailed for 
Ungland to attend a banquet given by the company to its 
ilepittment managers in var ous pa

Little credit Is given here to the story 
amalgamation of the Atlas with tin* Commercial Union. 
The best authorities slat - that the rumor Is for stork ex- 
liange s|m-< illation purposes.

Mr. J Campls-ll Hnywofsl. formerly with the I #md u 
Asmiranee Corporation, and more recently acting manner 
of the National of Ireland, (lately returned from this 
country, has la-en apiMiinted general adjuster and chi f 
of the loss department of ltv Northern Assurant-* Com- 
pnny at Its office In this city

xh kffeut of Niagara Falls. I Ik*The S,
intrnut" i 1 Waterways Commission has passed 

rr-olut" tt m regard to the vexed question 
drawing wit-r away from Niagara Falls for 

The resolution leads :

I
in­

dustrial purposes. . ..
In the i |union ol the commission it would he a 

virrilege i destroy the scenic effect of Niagara 
Falls.

"While the commission arc not fully agreed as 
I,, the ril'd of diversions of water from Niagara 
Falls, all .in of the opinion that more than 36,000 
oubic fee: p r second on the Canadian side of the 

or in the Niagara peninsula and
in

Niagara River
iS.jco i , le t per second on the American -tile 
f the N gara River, including diversions for 

the Erie Canal, cannot be dipower purposes on
verted with,-tit injury to Niagara Falls as a whole.

"The c, inmission, therefore, recommend that 
such dix, rsi, ns, exclusive of water required for 
d mcstu 1-, or the service of licks in navigation 
canals, he limited on the Canadian side to 36000 
cubic feet per second, and on the United States 
,K|e tu iS,;oo cubic feet lier second (and in addi­
tion thrret,, a diversion for sanitary purposes not 
t„ rxie d 10.000 cubic feet (K-r second lx- autlu r- 

,il hr the Chicago Drainage Canal), and that a 
treaty or legislation be had limiting these dixer- 
-u,ns to the quantities mentioned.”

The effect of the diversion of water by the Chi­
cago Dr.cnage Canal upon the general navigation 
interests 1 the Great Lakes system will lx- con­
sidered in a separate report.

The ah x r resolution, it was announced yester­
day, was decided upon at the meeting of the two 
setiuns , f the international waterways commission, 
just concluded at Buffalo.
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Moxtkkai Uikakino House. Total for week vmtiiu 
May lu I'iim; Clearings. $30,486,(188; Corresponding wn-k. 

nC, $25.»;:.v.OHO; cor respond I ng week, 1004, $-0,909.015.

Otta* a Ci i \iiino Hoi hf.—Total for week ending M i) 
t 18»; Cl. irings, $2,546,066. corresponding week 
war, $2.310.797.

Chiai* I\-i i;wf— A cat fell Into a barrel of tar u:t 1 
d ir nx: her nine lives afterward nn away whenever sic 
-‘Hflieit t, yet there ar * property owners who have ob- 

a id! even experieiu-eu the sorrows of assessment, 
h»al. mutual nnd othr insir brands of insurance and 
nralghtwav f .rget to the extent of trying It again- wh! h 

t'ia' Instinct Is safer than reason when the latter i « 
mpil'e-1 false notions of cheapness.—“Glen Falls N >w 

ind Then "

«ni R* vi's flvoiiT* Recoup.—luBHt year the Royal In 
nurture (’ •; i»«ny Issued a “Record of SiNtrts." and fo mail" 
Otters of .|»pre< iatlon were 

t> aw r v ni to the end of 1905 
*' ^p’rt bandy istcket size In which the company « •
wrtlvs if well hut not obtrusively To the sport «-
nin it i* » first class hook of reference, ami if be turn 
t* the h page he will he able to note an Insurance r*' 
"or«i. for • Royal Is able to proud tv style Itself “the 
Vwft In -inee company In the world.” with a total in- 
(*m* nf l 162.578 nnd total funds Cl3,062.136. while 

Hmn h i'tfices dot Great Britain In nearly 40 pin. **. 
This llttl tsink will In* very useful to these Into who« 
kfth It tv fall and he company should certainly benc- 
h by Its • nterprlse.—The Review, T/>nd«»n.
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received that It now r*- 
It is quite a Whltak»

rts of the world.
of the coming


