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•aiAioatlon «rUi« l^iMolon, tod tbt CoiAmiMtMMra' Rtpofta, *«. Ai^]

The Bank aP Upper Canada at Kingfton, went into operattoa is-
1610, and had it been roa()uot(td with holK>r o^ honeaty, might hiv*
b«en profitabld tn ihu Stockboldurtt and parlm^ not vary injurioua to

4he publia, but the managoment waaplocaCitiavarioiottS h«wlb,Mtk*
Ann tha intflreat of theroatilvea and a, few (rienda, who in a Uulo liiM
became jealous of each olher,«and ruined the credit of the iaatituti«|h«

At the lime the Bank failed in 1822, it waa under tha following Dife0-
ttora-^Beiijamin Whitney, ^reaidaott Smith Qartlet, Caahiari Afoh-
abald Richmond, tienry Murney, John Cbouniog, C. A. U«gtiiiiMiv
.Miul HcLeod, l^bomaa Dalton, John McLean. Soma oi thani imi%-
•extanawro Stockholders, but i^ la well knomt aMny of tliam bMidfa Dah
Kon paid in very little for it. They took^tock and proroiiad to pay.
iby m <li«wunted note. In an ioHHutioi with only a fow thouaaii*

4NHlnda paid in, we find at the firat oparaliona of the Bank, WMtnay
at 4ne time waa owing, it for notea diaco^ted, the enormoua ainount
^f <£Sa00, and«ndoreed by a brother Diraotor. Thicga waot«ii
Smoothly for <hraa years. ^ The Directors wer« well p^aaaad wkh
«aek ether, ao much mu that at an annuo! election, Whitney nkltlioy
4indeiatood «iob'oUwr ao well, that m ohai^ ra^tat \m injuriooa to fm
institution. M that lime J>altoo« wjth s<nall nieaBa,had baoont omM
•the paity, «ftd ajlawod <o pklt a^one with tkemk

Onetime the^ wodhies thought it would <baeonf«iiaot afid pfofil*

, abl^jo reduce ^t^e inaufl^ca of thp amali ahofolioldera. J^kmr calM
a Riaating, ab4 prapoaed to alter th||Hri)C|lea of asaociatjon Vx firat ro*

duciog.the ti^ia ofiiotice fokijhat pMqMSOi fnaoii 6 jnootiia to 9 wwka;
thibthat the votes of » pimple maJcMMtyfo sdBSoi^t, .inataad of t««
4hirds,; tjieq, that the Siookholderiliaff A vol© for ovary ahara, iif

^atea(i>f the regnlar reduceil ratio as bis imroi^r pi •haraa ineroaao.
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