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vereinc,- in wliicl, lie commciulc<l tl.e Scluilze-Delitzsch type of
bank for towns and iti.Iiistrial centres, an.l the Anl.au>en nio.lel
for agricultural communities. lU.t he seems gra<lually to have
changed his mind; and from 1873 until his death, in 1888 he
devoted all his energy to the furthera.ice of rural associations
ot the Anhausen tviie."

With the establishment of these two models of co-operative
credit association, there was started a movement which has had
a tremendous influence on the rapid agricultural and industrial
development of (ieriiiany during the past sixty years. There
IS scarcely a town of any importance but has' its town bank
Ihese are often stately edifices, each with a well paid staff of
clerks aiKl officers, where the most important banking business
of the city is transacted. On the other han.I. the modest
KaiHeisen association has spread among the agricultural towns
villages, and rural districts, carrying thrift, ambition and pro-
gress with it everywhere.

In 1905. there were in (uTiiiany 1,020 banks of the Schuhe-
Dehtzsch model, with a total membership of 586 ^<JS Sixty
per cent, of these members availed themselves of credit and
the total loans granted in 190.- amountc.l to 3.000 000 000
marks, upon which was charged an average rate of 5 05 per
cent interest. Of the country banks, the number for Germany
.n 190.. stood at 13.181. The 10,786 of these associations be-
longing to tlie Imperial Tnion. for which reliable statistics were
available. ha.I a memberdnp of 9.^4.473. an,l ha.l granted credit
for that year aggregating .^00,000.000 marks, at a rate of
interest which probably averaged about one per cent Ie<s than
was charged by the town banks. The average credit advanced
per member was 5()0 marks, as compared with .^000 marks per
member granted by the Schuhe-Delitz.sch associations '

Hut the co-operative movement has by no means been con-
hned to the country of its origin. In 186.;. Signor I uzzatti
e.<taMshed the Popular Hank of Milan with an 'initial capital
nf /OO lire, ot which the foun.ler himself subscribe 100 lire
thus becoming the largest shareholder among the charter mem-
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