
tine and places at which such books will be opened and ready for receiv-
in! subscriptions as aforesaid, the persons authorized by thein to receive
such subscriptions, andl the Chartered Banik or Banks into whiich the ten
per cent. thereon is to be paidi and the ine hereinafter limnited for such

Spavnent ; and every person wlose name shall be written in such books as
a subscriber to the said undertaking, and who shall have patid. within ten
dvs ater the closing of thîi said books into the B:nk or Banks aforesaid,
or'any branches or agencies thereof, ten per centum on the amounit of
stock so subscribed for, to the credit of the said Company, shal lthereby

10 becone a member of the said Company, an.] shall have the saine rights
and privileges as sucli, as are hereby converred on t.he several persoiis who
are Lereini mentioned by naine as mernbers of the said Company ; Provid- Pioviso.
ed a!so, ami it is hereby eiacted, that such ten per cent. shali not be wvitli-
drawn from the said Bank or Banks, or otherwise applied except for the

15 purpses of the said Company.

NXIII. The chief duties of the Directors so chosen shall be, in the first Duties ofDi-
place, to provide fdr and pay the preliiiiinary expenses ofthe in(lertakiig, reers.
proctre and provide neans for the payment for accurate and detaild
srnveys, specificat ions, plans and estimates of the work to be donc, in order

20 to comleite the intended navigation as contemplated by this Act; also to
a1k, adverti.e for, and receive tenders for the wvhole or any part of the
proposed work, and generîally to do all things athiorized by the said
C'mp:my to be done by virtiie of this Act ; also to issue to the parties,

or bodlies who nay have contributed towards the payment of the
25 preliinar expenses, stock eertificates of the Company for the amount of

tire. respcctive contributions.

XXIV. The said Company inay fron time to time, lawfully borrow, eitlier Company
ini th is Province or elsewhere, suchi sui or suns of monev, not exceeding "aY oraow
al any tiine the subscribed and paid up capital of the Company, as they rue deben.

30 mray fiiid expedient, and at snch rate of interest as they nay think proper, tures.
anid nav nake the bonds, debentures or other securities they shall grant
for the. sunis so borrowed, payable either in eurrency or in sterling, and at
such place or places within or withoit this Province, as they may deem
aIvisable, and may mortgage or pledge the lands, toils, revenues or other

35 property of the said Company, for the due payment of the said sums and
the iterest thereon ; and the said Company may issue debentures. in sumns
of not less than twenty-five pounds currency, at not less than twelve months,
providied the whole debt, including such debentures, does not at any time
exceed the subscribed capital.

40 XXV. The number of votes to which each proprietor of shares in the Number of
saidi indertaking shall be entitled, on every occasion when in conformity o.tes Popor-
to the provisions of this Act, the votes of the members of the 2aid Company
are to be givei, shall be in proportion to the number of shares held by him,
tliat is to say : one vote for each siare less than fifteen, and one for every

45 ten shares over that number*; Provided ahµ ays, that no proprietor as
afuresaid shall have more than fifty votes, and all proprietors of shares,
whethîer resident in this Province or not, may vote by proxy, if lie, she or
they shall sec fit, provided that such proxy do produce from his constituent
or conîstituîents a no:ice in writing in the words or to the eflect following,

50 that is to say:


