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| ever been offered to investors in the

Financial Interests in Republic to the MWM
What Will Happen to “Big Business After War —
Ruilroad Situation—Cost of Labor—Basis of General

‘Vltudjummnl.

New York, Jan, 26—"The Bache Re:

The most attractive loan that has

United States, or at least eince thelof the rail . It the raliroads have

Civil War times, is the new British|{been put on & sound credit basls by

Collateral loan, Offered by the rich.|equable increise in rates, enabling
the roads to maintain a large p

est country in the world and backed
by ample collateral, it is in the high-
est class for safety, and at the price
offered ylelds 6 per cent. It has the|p
further valuable privilege of conver

changed conditions, our trade will pro-

mly continue for a considerable per
now, that of the greatest importance
18 the re-establishment of the credit

ing movement, all adverse conditions
will be amply offset.

value in business. They have un-

N

Of the things that can be done

As a means of limiting inflation, the
eace discussions have been of

sion into & 20-year 6 1.2 per cent. bond | doubtedly made s more con-
of the British Government—a bond |servative. They have halted In many

which will undoubtedly command a|directions the rise in prices, and in
some cases prices have declined a Mt
This new offering will be eagerly [tle. In the great fleld of raw materials,
the demand does not show abatement.
In some manufactures there is a note

high premium after the war.

swept up—a much larger issue would
have been easitly placed. For banks,
institutions and individuals, it will|o
prove a bonanza investment—if there
#» such a thing,

Purther than this and to the bene.
fit of the whole country, the entire
prgceeds of this loan will remain here,
@2 are being, or will be, used for pur
chases of our goods.

The obligations furnish also a fur
ther addition to those forelgn loans,
which will act after normal conditions
are resumed to protect our gold re
serve,

Prosperity When War Stops

We have seen that ordinarily to
make busitiess ~good, normal pur
chases by rallroads are required. War
orders for the last two years have
taken the place of rallroad purchases.

To meet peace conditions with war
buying stopped, we will need great
rallroad buying of equipment, improve:
ments and extensions. The roads now
are not in position to make good for
the present-needed transportation fa.
cilities.

The railroads are short at least
100,000 cars, needed now to care for
their current transportation. It is
this shortage, combined with inade-
quate terminal facilities, which s
causing the widespread congestion and
makes necessaty the embargoes. TIn
addition to this replenishment, which
would bring the roads up to normal
capacity, yearly expenditures would
be required as follows:

In frelght equipment alone $300,
000,000 per year for the next three
years should and would be expended
i¢ the raliroads were able to do this.
There are in frelght service at the
prifieent time about 2,600,000 cars. Bach
¥ reniewals to the extent of 100,000
cars are needed. In addition, to keep
pace with the country’s growth, an-
other 100,000 cars would be needed
each year, These 200,000 cars would
cost $300,000,000. Locomotive renew-
a1 and increase would require another
$100,000,000—extensive added main
tracks, side tracks, and much-needed
gorvice tracks would take another
$100,000,000. Here, then, would be an
outlay of $500,000,000 per annum. This
does not provide fully for improve.
ment and enlargement of terminal fa-
ellities and for new railroad building,
and the total, if the railroads could

command the funds would run up

easily into $80,000,000, possibly $1,000,
000,000, per annumg for three years or
longer,

This enormous scale of purchasing
power would put the entire business
of the country on a higher level than
that now in operation, and the falling
off in war orders would be fully met
in cuse of peace.

1t iy argued that if freight rates are
ralsed, wages would have to be, but
wages on a peace basis will be less
tormidable as the cost of llving de.
clines. With wages in control of the

Interstate C ce Com 3! as

in an era where precedents are not to
be depended upon. 3

SNE YOUR HAIR!

Every bit of dandruff disap-

Try this! Your hair appears

f slightly lessened pressure,
= ‘The Market
With regard to the market prices
of securities, liquidation in impressive
volume has taken place. At the time
of this lquidation’s greatest activity
stocks in many instances were reduced
to peace prices or less. The recovery
since, has left them, still at low levels,
considering earnings already made and
prospects of further considerable pro-
fits as the war continues. Professional
sentiment remains bearish, but stocks
are being plcked up on reacfions. The
strength and activity of the bond mar
ket is a good sign: Normally such ac-
tion invariably precedes the tendency
to take over good stocks, for a rise.
The normally dull period in business
which is approaching, may prolong the
irregularity of the market, but we are

23 GENT. BOTTLE
STOPS DANORUFF

L

pears and hdir stope
coming out.

glossy, abundant, wav
and beautiful,

o

Thin, brittle, colorless and scragsy
hair is mute evidence of a neglected
soalps of dandruff—that awful scurf.
There is nothing so destructive to
the hair as dandruff. It robs the halr
of its lustre, its stfength and. its very,
lite; eveptually producing a feverish-
ness and itching of the scalp, which
it not remedied causes the hair roots
to shrink, loosén and die—then the
hadr 4alls out fast. A little Dander
ine tonight—now—any time—will
surely save your hair,
Get a 26-cent bottle of Knowiton's
Danderine from any drug store of
tollet counter, and after the first ap-
plication your hair will take on that
iife, lustre and luxuriance which 1s
g0 beautiful, It will become wavy
and fluffy and have the appearance of
abundance, an incomparable gloss and
softness; but what will please you
most will be after just a few weeks'
use, when you will actually see & lot
of fine, downy hair—new hair-grow:
ing all over the scalp.
Danderine is to the hair what fresh
showers of rain and sunshine are to

they should be, the problem would be
simplified.
3 Analyzing Prosperity
The cost of labor in the TUnited
L has inereased 45 per cent. Lab
o'zopresents 80 per cent. of cost of
tactured goods, Hence the ‘cost
of our manufactured goods for sale
at home and abroad has increased 36
per cent. Thig 18 & handicap with
which we will enter the competition
with other nations after the war, con-
cludes A. Barton Hepburn, in an ar
ticle in the Annual Review of the
Canadian Monetary Times.
These are some of his deductions:
At the close of the war, the carrying
trade will, more than ever, be in Eng-
1ish control, with Germany, France and
1taly close competitors, and America
can only reach the world's markets
through the bottoms of her competl:
tors. America will be barred or great:
1y embarrassed by the high cost to
produce and the lack of control over
transportation. England will come out
of the war with her entire people
throbbing with the ténsest esergy,
with her productive capacity in high-
est state of efficfency, and with a bull-
dog determination to maintain her
commercial supremacy. Germany will
have lost none of her kultur, and the
Latin race, represented by France and
Italy, are coming to the front in the
great commercial nations,
Things Done and To Be Done
nwlll, however, by the end of an-
o year, through merchandise bal-
ance, return of foreign-owned Amerl-
can securities, and through loans (o
foreign nations and foreign interests,
tiave oOftset the five to six billions
which we owed abroad at the outset
of the war, and by this progess will
have become & creditor nation.
Whether or fiot we can then main-
tain that position depends upon much
that s uncertain and unforesgeable,

1t goes right to the roots,
invigorates and strengthens thom.
its exhilarating and lte-producing
properties cause the hair to grow
long, strong and beautiful.
S —

OBITUARY.

Mrs. Alfred H. Ellls.

The death of Mrs. Anna M. Ellis,
widow of Alfred H. Ellis, and daughter
of the late Rev. Thomas William Rob-
ertson of Musquash, occurred at her
resid 114 Mecklenburg street,
yusterday morning. She is survived
by three sons: Arthur C,, at the front;
Thomas W. R, of the Canadian Oil
Company, Ltd., Halifax, and Harold G.
D., of 3. M. Robinson & Sons; two sis-
ters, Mrs. Albert 8. Pillsbury, of West
Somerville, Muss,, and Miss Kathleen
Robertson of this city; one brother.
Jumes ¥, Robertson, city, The funera!
will take place this afternoon from St.

Two Pieces of Evidence In-

show the operation of the Belglan de
portation decrees. These
typical of industrial Ghent and of
Mons. One is a statement taken from
a well known citizen of Ghent, who

proves

forced to do military work near the
French front by their German captors.
Those who resist are tréated with
savage cruelty.

the deputies and senators of Mons sent
to Gov.Gen. von Bigsing exposing the
falsity of the excuse that the deporta-
tions are made for the benefit of un-
employed workmen.
ment follows:

bourgeois, employed or unemployed,

HERED L
N BUTES

dicate Slvuge( Cruelty
Practised ,on Defenseless
People.

Two valuable pleces of evidench

two are

that deported Belgians are

The bther s the text of a letter that

The Ghent state-

“Three German raids have already
taken place in Ghent and its suburbs.
All men from 17 to 60, workmen,

were ordered to assemble in large
stores known as La Gantolse, where
they were locked up. Those who did
not come were routed out of their
homes by German soldiers and sub-
jected to cruel treatment. “In certain
ecases the Germans beat them with
belts and threw them like cattle into
motor trucks, which took them to a
temporary prison.

Given Small Wages

“The men were kept at La Gantolse
three days and during this captivity
they were offered a chance to work
for Germany at a wage of three or
four marks a day (60 or 80 cents.) As
the immense majority refused to sign
an agreement they were deprived of
food and finally were deported.
“They were taken toward the
French from near Laon, where they
were employed in military work.
“While the men were kept starving
in La Gantoise a crowd of women and
children collected in the neighborhood
asking to see them and to be allowed
to bring them clothes and food. They
were thrown back by the guards and
in several cases their anger became
uncontrellable.  Exasperated women
struck the German soldiers and one
of them even bit the face of her hus-
band's jailer.
“After a fow weeks a certain number
of those who had been sent to
France came back in a state of com:
plete exhaustion. They declared that
the treatment to which they had been
subjected was terrible, Again and
again through threats and promises
their German jailers tried to induce
them to sign an agreement to work.
When they refused they were deprived
of food and suffered endless tortures.
“The Belglan authorities having sat-
fefled themselves of the acouracy of
this statement, entered a vigorous
protest with the Cerman administra.
tion, They were told that the re
ports were a tissue of les, that the
deported men were well cared for
ang that the only thing their relatives

{factories 249 men were carried off. At
the glass factory at Jamppes more
than half the trained men were taken
away.

After protesting against guch an out.
rage, the Deputies and Senators point
to the fact that the deportees are tak-

John's (Stone) chufeh.

ing part in military work,

coe as First Sea Lord was the best of
news.
became the principal adviser of the
. |Admiralty on its naval end military
side. Practically, it indicated supreme
control of all naval effort. For if the
civil head of the Admiralty, Mr. Bal
four, or the rest of the government,
overruled Sir John's recommendation
on any question of strategy, tactics, or
methods of war, his resignation would
destroy the government. Hence his
acceptance of the office, vital and Im-
portant as it is, enables us to rest
assured of silent, deadly, and aggres.
sive work.

for the enemy, ever consulting and

Dominion Responding Gradually to Call of Great Sea War-
rior, but Response to Sir John's  Appeal Should be
More Hearty—Rare Opportunity for Canadians to Ex-
perience Real Life on the Main.

The appolntment of Sir John Jelli-

Technically it meant that he

Wealth of Experience

Two years and thres months ex-
perlence afloat, ready day and night

Officer Who Arrested a Fa-
mous Spy — Gifts from
. Kings.

One of the foremost of English, de-
tectives—Inspector William Hester—
retired yesterday from the Metropoll:
tan Police Force after more than
twenty-nine years' service, twenty-
seven years of which he spent as an
officer in the Special Branch, Crim-
inal Investigation Department, New
Scotland Yard. With his retirement
there now remains only one member
of the original Speclal Branch, and
he {8 Mr. Quinn, the present superin-
tendent.

Mr. Hester {8 unknown to the gen-
eral public, and few neople have heard
hie name. He was seldom seen even
at Scotland Yard, and when he made
his rare appearances there he doubt-
less felt as though he were in the
company of strangers.

“Hester was a sort of law unto him-
self,” sald a colleague to a Daily Ex-
pregs representative “He always
worked behind & screen. Nobody
knew where he was or what he was
doing.

“] doudbt whether even .the Com-
missioner could have told his where-
abouts. He used to go on & secret job
somewhere out of the country, return
in a few weeks or months,. deliver
his report, and go on another job with.
out saying a word to anybody.

8ix Months' Tour

“Last year, for instance, he went
on a six-months’ ‘tour through the
United States and Canada, but nobody
at the Yard knows even now why he
went.”

He i{s a remarkable linguist, and
can speak fluently in German, Dutch,
femish, and the Scandinavian lang
uages. He has also a fair knowledge
of French, and a technical knowledge
of marine engineering.

in
independent units from battle cruls-
ers to trawlers and patrol boats. What
a wealth of experience and what an
opportunity to try it all out.

Sir John Jellicoe's last word, before
his appointment to the Admiralty, was
an invitation to Canadians to join his
dreadnaughts that he wanted to fill.

and wider scope, will Canada give
him a ready answer?

line of defence.

¥

with officers In command of |

We in Canada must remember that

battle fleet. For it was the new super-

And now that he has fuller powers

The navy is the first and the last
Keep it up and we
can win in France and Flanders, Let
it not want for men to keep the seas,
while our brothers, husbands and sons
are fighting on land. They cannot do
more; and they look to young Canada
to see that their labor is not in vain

AAAAAAANAAR

Super-Secret Detective

the Order of the Rising Sun of Japan,
and his innumerable gifts Include
superb jewellery from members of the
British Royal Family and foreign roy-
alties.

Most of Mr. Hester's work was of

la highly confdential character, and

therefore he was seldom in the public
eye, but in his early days he Was
prominently eoncerned with Fenianism
and Anarchism. He arrested Jean
Plerre Francois, the associate of

\

Nevill,

the KNABE; “World’s Best Piano”

Willis Piano and Organ Co.

Halifax and St. John

VAAAAAAAAAAANAN Y S

A Knabe Pianoforte!
For the Governor-General

Their Excellencies The Duke and Duchess
of Devonshire have just purchased from the
Ottawa Branch of WILLIS & CO., Limited
a superb KNABE Concert Grand Piano for
the Ballroom of the Government House.

The piano was delivered on New Year's

Eve, and duly acknowledged by Lord Richard

Comptroller of the Household.

Local Representatives for
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Ravachol, the leading French Anarch-
fst in Londom, and just before the
war—in March 1914—he arrested one
of Germany's most famous spies—
Major Schroeder alias Frederick
Gould.

Schroeder was the principal in Eng-
land of Germany's espionage system.
He was 6ft. 2ins. in helght, spoke six
languages and had agents all over the
country. He kept an hotel near Chat-
ham Dockyard, and he also tenanted
a large house at Earlsfleld, where he
pesed as a man of considerable means |
and léisure. When Mr. Hester arrest-|
ed him at Earlsfield many documents |
of a sensational character were found
upon him.

Est. 1079
A simple, safe and effective treatment avoiding
dru\y. Vaporized Cresolene stops theparoxysms
of Whooping Cough and relieves Spasmodic
Croup at once. 1t is a boon to sufferers trom
Asthma. Theaircarryingtheantiseptic vapor, ih-
haled with every breath,
makes breathing easy;
soothes the sore throat
and stops the cough,
assuring restful nights.
Itis invaluable to mothers
with young children.
Send we postal for
desoriptive booklet

SOLD BY DRUGGISTS
VAPO - CRESOLENE CO.
Leeming Miles Bldg. Montr'| RN

Mellowness, Smoothness and Purity

Count for Anything
Insit Upon Getting

The Spirit for All Occasions

IF OLD AGE

WHYTE & MA“KAY'S
SPECIAL SELECTED
HIGHLAND WHISKY
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“] Owe My Life
To Gin Pills”
Bvery one who has suffered
from Imml and ladder
trouble should read this letter
from o gentlemas in Port
Midway:
n;om' 'ﬂ:‘“‘ﬂ‘l mm:
an.
Bladder troubles and p
bad that
o use of
not go away
out someone with me.

Gin

3 coul
rom home 'I%
in
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could do for them was to send small| Mr. Hester knows Germany and the THE |
comforts such as tobacco, German people as well as he knows AN ANANANANAA AN AN AN AN AN AN AN NN AN
London, and he speaks German like a
I 3

...nc_.' D.":or‘"lo: t:\ !anaﬂ‘t Berliner. He accompanied the late ORIGINAL -
ﬁrms“th:"l;:;:r:ge 0(() tllle“:n:;:v:‘):f‘ King Edward on his trips to Germany; AND -
Belgian civillan workers behind the g::“x'l;h“};:;rr;-:y::);’g:sh:: :;::P;l:';: 0 . T“E !'AVOR'"E EVFRYWHFRE
Gfﬂmn:ﬁfm?l'm"c;? i:‘aon 'i’o Bo:ssonl, ago, and with the Prince of Wales NLY
bpirib i Zivilston battallon 181 ,, 34 educational tour through Ger- d H
M0 4G he griaiod. 15 gpka of GO auy, GENUINE In the Clubs, Cafes and Hotels around town,
man enlals e use elgian -3 " -
portess 0n the wasters oat €or mill. [, Fio, 18 SN PENOMBRY. o N where men of discernment and men of renown
tar " b 4 doubt.” foreign royalties, including the Czar, Beware
R Ele nam MR O | King Haakon of Norway, from whot gather daily to chat and partake of good cheer,

” : he received the gold medal of merit; of : h \

B deportatiohs were|and the King and Queen of Sweden, their favorite Scotch is always near.
: ‘i) sv\lng, e‘:;g nt ovemker, the| who bestowed on him the Military Imitations :
the Deputies and Senators asked Vo | gqr of Waza. He was also awarded : lt s
Bissing to stop the execution of the
deportation measures. He replied | s . e—— Sold
with the false plea already well known Applied in f ‘{ CROWN SCOTC“
that the deportations were a benefit to orns 5 Seconds on the. tl 4
the Belglan workmen and were intend- =
ed to check the destitution provoked cur e d fotw, bu:‘t’i:ngmnr‘?:; Merits THE PEER OF THEM ALL
by idleness. bl

Thereupon the Senators and Depu- - :"“"p ""““ - h: “’“C':d of
te repiled with hgures showing Uit Quick b s FOSTER & COMPANY
of 1,270 deported for various works, ; i i ’ \ .
Heatly 1,000 were employed, _Similar nn:ﬂ'n" soothes away il draving Minard’s Se'e Agents for New Brunswick
figures were given throughout the dis | P8iD, eases fn® s ST. JOHN, N.B
St At La Louriere the deportations | 1091 good at once. Get & 2%c, bottle Liniment J
reached 7 por cent. of the employes of | Of “Putnam’s” to AF. E———
|mc10rles, with the result that SOme| sss—— e = e e S— - - - — e —
{are unable to produce. At the Boel




