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IHE STANDARD;

Brunswick clients and the investing public that we bave
opened an office at

under the management of Mr. A, E. Vessey, who: has
been manager of our Charlottetown office ' sinee it was
opened.

brooke, 0
offices with New York, Boston and W innipeg.

investors and a well selected list of sound investment
securities is always available,

We have'very much pleasure in informing our New

105 Prince William Street
St. John, N. B. Sk -

Direct private wires connect our st. John, Sher-
Montreal, Sydney, Charlottetown and. Halifax

We execute orders on commission on all' Exchanges.

Special attention is given to the requirements:of

By direct private wires to J. C. Mac+
kintosh and"Ce. * t

IN CANADIAN

F. B. McCURDY & CO.

Members Montreal Stock Exchange.

'St. Jokn, Halifax, Montreal, Sherbrooke, Sydney,
Charlottetown, St. lohn’s, Nfld.

CLOSING COTTON LETTER.

By Direct Private Wires to J. C
Mackintosh & Co.

strong bull factor here as did also
the apparent total absence of South-
ern hedge selling, which has been one
of the chiel depressive influences in
—_— the past. The result was further cov

New York, Jan Year-end oplim- ering in volume by  a neryvous short
ism pervaded neat all of the princi dnterest The prospective disturban
pal markets for fes and commo- ces Manchester and fears of far
dities today dand the cotton market ther ‘labor complications involving

as Lo exception Phe sirong ldv- other trades has served to sustain a
erpool market. in the face of disquiet- large beur account in » of recent
ing Manchester advices, proved alheavy covering The result is that]

lln'd;sf’ Prices. 4
Sl ) .
. * Jan. 2nd,
.. High, low. Close.
Wheat.
g B TUMERR B T .:‘.“x ::7&
Montreal, Jan, 2 —0ATS—Canadian }ﬂ‘i ass wiia 132% 1.‘29: \ w,/?.
westerh No. 2, 47 cents;  Canadian L i ¥
western No. 3, cents; extra No.| .+ Corn. i
1, feed, 46 cen No. 2 local white,|Jan. .. .. v 60% 6.\.)“: 60%
461, cents; No. 3 local white, 45)s | May .. e : b.':\'. 1)3:/’&
[cents: No. ¢ local white, 441y cent&. July .o s coene . 83% 3% 031
| FLOUR—Manitoba spring wheat pa-| Sats L
tents first $5.60; second $5.10; strong; s 4 45 %
bakers, $4.80. Flour, winter p:\gems,KMay . voive  48% ‘-3 Sl
choice. $4.76 to $6.10; straight rollers|July .. .o veee “% 3
§ ; straight rollers in bags | Pork
20: -shorts, 820, yap ., ., ..}, 16.80 15.42
middlings $27 to $28; moulllie, $28 10; M3Y 0 el 5.02 15.92
#i4 | July .1882 1610 1610

A R
the local position of the market has
not been seriously " impaired, while|

{he knowledge that beavy investment| : &
support will be forthcomiug on any| By Direct Ptivate Wires to J

pronounced reaction has given the | Mackintosh & €0, .
| bull operators further confidence. The |
advantuge appears still to be with the,
bulls so far as the immediate trend |
{1 prices is concerned. On the other|
hand the unprecedented supply of the|
staple precludes the idea of any wide
from the present level, i

JUDSON & (O]

et A D
MONTRlA': CURB SALES.

 ‘Mgrning.
Can, Power Bonds— 5,
b.—118 @ 8"

wdvance
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Subscription List Opens January

ers.
Purposes of Company
HEWSON PURE WOOL TEXTILES, LIMITED, has been
organized 1o take over the business of the Hewson Woolen
Aills treng s management, extend its operations and
provide ample capital for the proper development of the busi-
ness,

2nd and Closes 12 o'clock noon, Januar,
with

ISSUEOF 150,000 7 p. ¢. CUMULATIVE

HEWSON PURE WOOL TEXTILES LIMITED

$250,000 6 p. ¢. FIRST MORTGAGE SINKING FUND BONDS AND

y 20, 1912. The right is, however, reserved to close the |i§l at any time

out notice

PREFERRED STBCK OF THE

PRuDucE : PR'CES )Gulc.ug ‘a“‘:‘nﬁ‘o PRODUCE |

New York, N. Y, Jan. 2~The be-
ginning of t!:e new year in tife stock
market  brought confidence and
strength. Bullish operations’were con-
ducted with more vim than -has been
witnessed for some lime. Prices were
advanced in every quarter of the list.
A significant feature of the day was
the increase in the volame of outside
buying.  Buylng through commission
houses was more active and the day's
transactions rose considerably above
the recent average. :
Several factors operated in favor of
higher prices. One of the.most import-
ant was the abnormal ease of money
rates, The money market showed no
important change from last week's
easy rates, and there was no trace of
the strained conditions such as are
frequent at the beginning of the year.

With no indications such as of a

cent.

Nova Scotla Steel Coa/
Company ¢ Per Cent. -
Debenture Stock .
Madsamanie i 08 e 000, 408 e tnon T L B

Earnings for 1910 were the Innest in the hl_ntcrny.:f the Company.

rest-payable .

After full provision for depr
$82 inst Bond and

ST. JOHN
NEW GLASGOW

' J.C. MACKINTOSH & CO.

FREDER

and r earnipgs ‘wers
Interest of $308,000., . 25

NEEES S

CION HALIFAX
- MONTREAL

tight market for some time to come,
traders were encouraged to increase
speculative committments, Reinvesi-
ment of January interest and dividend
payments also contributed to the in-
creased demand. it is estimgpted that
the amount of money thus disbursed
at the first of this year Is considerably
in excess of $200.000,000, The favor-
able bank statement of last week anrd
the rise of prices of American secur-
ities also were bullish influences,

The market rose at the outset on
active bidding, .and maintained its
advantage without faltering. Toward
the cloge there were some slight re-
cessions among the leaders,
count of profit taking,.but the dav's
rise was not impaired materially. Unit-

(Incorporated under the "Nova ScotiaCompanies’ Act, 1911.)

CAPITALIZATION

6 per cent. Sinking Fund Gold Bonds _ .
7 per cent. Cumulative Preferred Stock
Common Stock L e

The bonds are dated January 1st, 1912 and are due January 1st, 19 —
1st January, April, July and October. The first divi

The dividend on the preferred stock is payable quarterly,

DIRE

The Eastern Trust Company.

Authorized Issued
Ll T
_. _. 250,000 250,000

_. 500,000 500,000

42, Interest is payable 1st January and July. i
dend will be paid April 1st,

FRANK STANFIELD. Managing Director Stanfield’s Limited, Director Nova Scotia Steel and Coal Company, Président.
HARVEY L. HEWSON, Amherst _ . .. .. __ __ T ;

JOHN STANFIELD. M. P., President Stanfield’s Limited : e iad L
N. CURRY. President Canadian Car and Foundry Company, Director Bank of Nova Scotia _ - - - ----
JOHN R. MACLEOD. Director Stanfield’s Limited, Director Mar. Tel. and el B0 i s

BOND. TRUSTEES AND STOCK TRANSFER AGENTS,

CTORS
e e e il e ___ __ Vice-President
. L
Dire __ .. Montreal
_ _Halifax.

‘BANKERS.

Bank of Nova Scetia.

APPLICATIONS ADDRESSED TO THE EASTERN TRUST COMPANY

| ba received by the Bank of Nova Scotia and any of the Bank's Branches,
‘2. Montreal. Sherbrooke, Charlottetown, Sydney, St. John and St. John's, Nfld,

The Eastern Trust Company, F. B, Mc-

. ON THE FOLLOWING TERMS:

$500 Par Value 6 p. c. bonds and

200 Par Value Common Stock for __ $500 or

and accrued interest,

. or $500 Par Value 6 p. c.
- 500 Par Value 7 p. c. P

$500 Par Value 7 p. c. Preferred Stock and
s+ . 200 Par Value Common Stock for __ . -.
and accrued dividend.

$1000

$500

Bonds
referred Stock

400 Par Value Common Stock for

Allotments will be made by The Eastern
Fractional shares of common stock will be bought or sold on a

and accrued interest and dividend.

Trust Combzny, and where possible these securities will .be alloted in blocks to suit purchas-

basis of $25.00 per share.

Management

\[r. H. L. Hewson, the founder of the industry, will serve
the new corporation as Manager for a term of years, under the
direction of the Board.

Interestei in the Compary as large shareholders and di-
rectors will be men whose names are a household word in Can-
ada in connection with woolens, Messts. John and Frank
Stanficld. Otber able business men familtar with manufactur-
ing are algo interested in the management.

Opportunity

The plant has been thoroughly Hamméd by. experts active-
ly engaged in woolen manufacturing who report that with 'a
re-arrangement of present ‘plant and the instaliation of some
additional machinery, rendered possible by the increased ocapi-
tal,°production costs can be .substantially reduced. Also- that
important savings can be effected in the purchasing and sell
ing departments of the business.

Products

The mills are equipped to produce the popular Hewson
Pure Wool tweeds, and knitted goods, as well as blankets,
stockinette and other wool specialties. The requirements ' of
the mill involye an annual consumption of over three quarters
of a million pofinds of wool. : b4 ¥

Growth of Business —

The develop: of the Canadian West, especially th

Profits

The output of Stanfield’s, Limited, during 1910, jas $850,-
#0.00, and the profits were $118,000. The output of the Hew
son Mills has been steadl y increasing and, with the new capi-
1al, and extended operations should for 1912 exceed $500.000
with eontinnous growth year by year thereafter. A ratio of
profit at least eguivalent to Stanfields can be expected under
the reorganized managemo=nt,

An ontput of $300,000 should ensure the following results:

Profits fOr the year ..... i ....coocnirnaiaiooioae _ $70,000.00

Bond Interest $21,000.00

Preferred Stock Dividend .............% 17,500.00 38,500.00
Neb BOERIDE oo oo onetiaauidstn g vl $31,500.00

Fquivaient o 6.15 per ceit. on thé Common Stock.

When the business has been developed in accdrdance, with
the plans of the new manigement, a largely incrpased éntput
may be looked for, with a corresponding. annual increase in

northern and - colder parts, is est
market for the Company’s fhanufactures. .
L The following table shows the annual ‘growth of ihé Com- .

Bliahi an ever w loning

pany’s sales under the old management:— .
1908. 1007. 1808.
T R A 7$165,000.00 $260,194.14 $289,724.70
1909. 1910. 1911, .
Bales ... o, $354,881.69

$403,539.60 $370,276.13 :

“Totals for 1911 incomplete,

.
Secur.ty

" The security behind the stocks and bonds of the Company
is excellent. The total agsets including plant, raw material,
stock on hand, and in process of manufactures, patents, etc.,
.| and cash on band is $600,000. A large number of old bopd -
and shareholders have signified their intention of investing in
the securities of the new &‘o!npnny. s bl e e

g2 L g

P

: ﬂ&spectus and Ap licati(jlﬁ'forln

will be supplied

upon application to any.of the above addresses, ..

ed States Steel  Union Pacific and
i Reading, the most speculative medi-
ums, ull were advanced more than
! two points. (lains of one to two points
| were general, and among the less act-
{ive stocks the movement was wider
in some cases reaching six or seven

on ac- |

NO
To Policy Holders

Fire Insur

J. M. QUEEN, with offices InC
8t., St. John, N. B, is the sal
and all nptices concerning the
be sent to him. '

LONDON MUTUAL FIRE INS!
Estab!

fihe London Mutual

ghd 1859,

ICE

e Company . &
Wa. Lifé Bullding, Prince Willlam
eral. Agent for New Brunewiek,
ny's business and policies, must

WCE COMPANY OF CANADA.

points,

Favorable reports of conditions in
the steel and covper trades had their
effect upon the industrial stock. Some
further Increases in prices of steel
products weze sald to be imminent.
and it was reported that a number of
steel plants which had been idle for|
some time, were to resume opera-
tions, Statistics of the European vis-
ible supply of copper showed the first
. increase reported since | Sepiember,

. A TRUSTEE T
The Eastern

ACTS AS—Executor, Ad? rator, Trustee, Guardlan. -
120 Prince Wm. 8t. CLARENGEH. FERGUSON, Manager for N. B

T NEVER DIES"’
ust: Company

owing to the heavy shipments made
last month. Exports of the metal frnml‘
| the Atlantic ports in December are|
the largest on record, with one excep '
tion. |
Canadian. Pacific today sold “M‘~1
rights” to subscribe to the new issue
of stock. It opened at 23414 as mur‘
pared with its close of 242 on Satur-
day, with the rights, which were quot-
ed at about $8 a share. With a good
demand from London and Montreal,
the stock moved up more than a point.
American Tobacco was strong, jump-
ing from 500 to 525.

Active speculation in the local trac-

borough-Metropolitan preferred gain
2%:. New York Central made an in-
different response
statement, showing an increase of
732,000 in net earnings,

The bond market was firm. Total
sales, par value, $3,857,000. United
States bonds were unchanged on call.

NEW YORK
STOCK MARKET

J. C.

By Direct Private Wires to
Mackintosh & Co.

P'vious High Low Close

Am Cop. . . 66

Am Bet Sug.. 57% §

AmC. O, L, 4

Am Cot Oil. . 47 4Ty, 4Ty 4Ty
Am Loco. ... 36% Jesx 365
Am S and R. 7415

Am T and T 138

Am Sug 115%

An Cop .
Atchison.

7% 983%
% 106%

B and O. . .1033% 103%
B.R T L T8 T8
C P R... ..242 2358

Oand O: .,
Chi and St P.109%

741
111

Chi and N-W.144 143

ColFandl. . .... 27%
Chi Cop. . . 26% 27%
Con Gas. . .139 141

Den and R G. 193% 20%
Erfe. ... . . 31% 32%
Erie 1st Pfd.. .... G316

Gr Nor Pfd. .127
Gen Elee. . . ....

128%
15634

Gr Nor-Ore... 42% #4%
Harvester. JQOB ¥ ol
1l Cent. . .140% 140%
Int Met. 16% 17%

L and N. . 15634 155%
Lehigh Val. .180% 1811
o« 19% 20
. 391}
, <. 541 4%
L108 108
V. 28 38
J18% 119%
1091
) L |
123%

30
40%

1%

Vir Chem.

Total

|
|

tion stocks was continued, and Inter-|

|
{

|

to its November |Business

“% & b i =

U8 S s e eris esiy| MAPLE LE " MILLING CO®

U 8 SUPra.111 . 1113 111% 111% P y : '
. 63% DGAY% 54% G4 il

West Union.. 78% 803 79% 803
Sales—500,000, -

FIRE, MOTOR CAR

IND MOTOR BOAT

INSURANCE

JARVIS & WHITTAKER, Geneialkgents, 74 Prince Wm.' St.

THE BANK OF Ne¥ BRUNSWICK"

Capital (Paid Up)... «uv o0s oo .é,

Rest and Undivided Profits .
Reserve Liability of Shareholders.

Protection for Depositors..

Total Deposits.. .. +o v . «
Total Assets.. ..

.................... $1,000,000
P L T A ... 1,785,000
925,000

+ e+ <$3,800,000

. .$11,400,000.

Tooke Bros. Ltd. § ‘Our List of

7 Per Cent. Preferred Stod

Sold with a bonuns of Common Stoe
established 1870, l.arge!
manufacturers in Canada of Men

Shirts, Collars, Hosieiy, Underweafy

ete.
CAPITALIZATION.
Authorized, Issued.
7 per cent Cumula- 1
tive Preferred
Stock .... .. .. $1,250,000 $800,00
Common .. .. .. 1,250,000 600,00
EARNINGS.
The nel earnings of the Compan

for years ending 1910-11 is as follnws
12 months, endingsMay 31
1910 .. <« 25 ve.dm s 539,408,
12 mouths, ending May 8i
190 L s leiag 10,,762,3
This is sufficient to pay Preferre
Stock Dividends and .ovey 8 per cenl
on the Common.
The Preferred with its 7 per cenl
Cumulative dividend represents an al
tractive investment, while the Commo
Stock, which is receivel as a bon
has great speculative possibilities.

ATLANTIC EONDL (O, LT
HOWARD P. ROBINSON, Prasiden
Telephone Main- 2424,

Bank Montrea) Building, Saint
John, N. B. -

A

SEND FOR
Our January
Bond Offering List

Some of Our Offerings:
City of Toronto -
4 per cent. Bonds, Due 1926,
Price to yield abont 4 per cent.
Town of Truro,
41, per cent. Bonds. Due 1941
Price to yield aboiit 4% per cent

.

Town of New Glasgow

41, per cent. Bonds, Due 1953
Price to yield 4% per cent.
Nova Scotia Steel and' Coal Co.
5 per cent. Bonds, Due 1959,
Price on application,

Phone or telegraph your
Orders at_our expeuse,

O ——
Eastern ‘Securities Co., Lic
92 Prince Wm. 8t, St. John, N. H
213 Notre Dame St. West, Montre:
-"Phone No. 2058.

| leal Estate For Sale

Is Constantly Growing

.

Vo carefully examine each propers
fithat Is added to our list, amd are
s position Lo describe it accurately
ol intelligently to prospective pur-
| isers. It is impossible to set forth
detall the various bargains now on
orlist. We therefore solicit a person-
dall. If we have not what you want
inusiness, residential or investment
byerty, we wiil get it for you.

RMSTRONG & BRUCE,

Wsurance.  REAL ESTATE.  ‘Lodns.

RITCHIE BUILDING, ST JOMN.
'Phone 746.

—

R S S R

Public Utilitiés
Stocks

for investment, yielding from 64 to
623 per cent.
MRTO RICO PREFERRED,
EMERARA ELECTRIC COMMON,
TINIDAD ELECTRIC COMMON.
(AMAGUEY COMMON.

Prioes on Application
7

DIVIDEND NOTICE.

for
Jam' ry 4th, 1912, p
J‘" 1912 o sharehe

| 5%
Cope Breton Eleoctric
. Railway Bonds




