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BANK OF
(Cuntinued jrom last page.)
i that he did contine himself to
the debate, by unrle.\';ulnu‘-
iother o
to extead the Charter or not.
at all aboat the Commercial Ba
swed intnit bt comnit
-emd the lepn tof the select cemmittes who had
wined the a of tie bank, surely th
\:.x hesitate to it un oatonsion of thei ch
1 they dee s the negative, there weald e
need ol any avien fnents; bt i they we
disposed, and (liase to report progress, e
m-nly v-motrow with all such amendments s w u»xI i
be necessary.
L. A. Wilmot said, that e hon. mover of this
pcrludy woll acquainted with the ¢

NEW-BRUNSWICK,

question, v
ent

he

ature of
5 rrd :‘se cum-m-r.ul wants of the
matter to gt bim
. Ho(Mr, \v.y‘\‘ t-!
#d the hou. mover would have commenced by pratic |
s point, thut it was e 'yt pis : 1 ay .|
it would be o injury to the Commercial Bank.

«t he had not come to that point at all, but s !
erely jutimated bis readiness to abandon & out of
w0 11 sections of tho bill now before the commiztee,
wnd he had not l\mn*-lu it necessiry to conlend wyven
that an extension of lit.o was abeointely necessar
He (Mr. W.) therefore thoughit (I..n. the specious
echewe or finesse with which the bill had been bronh
2fore the committee, deserved vemark.  The petition
1or the Lill was wot up by the directors only, and wus
Muzzed by the President of the bink and two or
uu.er». and thus seat belore the committec. i
urths of that netition were cu-mv oxpres: }
beactits that would avise to the pulilic fram the exten- !
sion of the mpn,u stock, and the createst part of ﬂ.e?
|

|

|

10 give Ins apision u;mn tl

prayer was to the same effect, while ony the Jast two
Jines related to the extenston of time; ind exactly ou
the same principles was this bill prepaved.  Liie com-
meicisl community nf St. John hus )mn all thrown
into confasion and alarm by this peticien ; and he(Mr. |
© W) supposed that the Bank thouulit, "thet e thue
-ostensibly grasping at the lager point, (h) woull Le
sure to secure l.‘ue smaller: l-n‘cmu puiting t! 10|
seammupity i @ for ooth, they
-ht expect that (he souller pu\ cge would §
Iv conceded. when it was male huown tis
abisudoned the larger. l his, then, vasa i
~deserved consideration, very hon. wenber oughit
sto weigh well in his owa mind whother he was p\o-i

@

pared Lo grant this g Il the l. e sliould pass
an act to extend th ep ars uH‘tr‘ the |
present dimit, they wi i therchy passun actolindes
nity for ail the acts o directors du
years, which was the time the present charter hald to!
ais Lefore the exy n of the present
chartor wouid Le guite time envuzh to renew ity ang 1!
that would put them on tieir lnull lm.u our fm 'hn
next three years
<do no harm to the old ba
‘of their charter ui present. and ilit m vm do harim to
the new bank to crant ity that was a fair reason for
refusing it now.—He (Mr. W.) was not disposed to
think the conduct of ths B had Leen nnimpeach-
able, and he would relate an instance which Lad come
within his own jiers sonal knowledge. A person from
this part of the country went down to St John vith
& large quancity of bodrds for sale, and agreed with a
merehant there for the purchase o them at a certain
pnu- The merchiant, however, said thut Le must
wait till hie conld ge L his note disco: inted wt the bunk,

L the conrioud

i been tnenght

ing the next .)‘ -

e B S A Y S T SIS

thien proceeded te observe that one honsmeaber fros

ohn (Mr. Jo M. Wilmot,) had rested bis argu- |
ment on the footing that there shou'd be two haides |
st John, for thes of public safe nd conveni-
ence.  Tho advoeates of the new bank in |hc funm-rl
house had vs advocated it on that principle, .nul(
on that prineiple he (Mr C.) had voted for it. On
the same p-mmHIv, therefore, he was now willing o
catend the Guaation of the charter of the old tank to
the same period . that
thut if the loase did
probuhly apply fo

whilethe power
latire to grant
8o, and not d
i thereby cnat

w

of the uow. He thouaht,
so, the bauk wounld most
a royal chaiiory snd therefore,
the hands of the focal eais

llu 5 ‘! sy certainiy should do

fnr Ilu m «lu 'y

‘vre,

if
cnid
it would be better 1o wait tov a year or two
s before they l:mu;hl the matter forward, bes
lis time there was such very great exeites
nl'u-:' but now, as the guestion had
e had never beard any
vied i my Samer debates, o siiow tat any
dif] 3 vmul:] aitee from mer xtending the ch
ter. he thoucht it would be oniy vight to do
to the conduct of the directors nH!.'- bank, hv lh'mu!,l
that soch storlos shon!
the lic
every institution ol the kmd bt it nul_l.l never Lo b
i thiat snch reports would induce the house to leL
the tank had not been \.\olwmx.xl lu (HYS umnl 7
Therelove, as thisapplic
s the same :m;,hl lmu i -hm' i
10 the gevernment at howme, if s
e thought it euehit 1o be compiied with i
thon -ht ton P.uuu- z-u--ht never (r- u-’nw ln DY
Ulishost I
cperation
Ler, the contivng
A1 ¢

cortuin! §: nnl or Lave \n-ul nlchmd
I been a friend of the old ba) k, to have &

femy,
Tong

ment on the

ah\a}.- u.n.nl‘nm-d a gocd ¢
ot their chintter whouapplicd for.

il any bank was entitled to such con=
the fitst ever esti-
hed uu.lqr the

hecause it w
cey 1t was estals
s act of the lesis!

"![‘!‘h!l?hl)
at that tima, t!
it “um-l lltl(hlll

S BenT
My sHe (2
ve been >ul

A

‘His Wan
em to wind up i
h extension, but as ke
(ulrll’“ ey and a-ked lor five yeurs, he was disposed
i 1o belioved the great olject the new
Lnuk nh\.n- lmﬁ in their opjosition tot
extensicn of
,.irv-l. ll.x

<
on e liat-
and he

thought it \u.-.,.l Le tar Letter for the i
ley that the house sho Hil for that parpc
Sndin i the gnarids and restii dy aliuded

to, th
for av
\h. Burns replied to Mr ("L:un ler, after which
Mr. Slason said that he thoug it five vears not too
muca to arra Tairs of the old lank; and if
the House granted the extension of time now, the
Directors wonld know exactly what 16 be ghout, and
would o on smoothly and vegularly, and without
to an pmv therefore, as they

vernment

o to fave ity Be thoueht the ln-n‘c should grant
the extension of time at cnce.  He (Mr. 8.) did net
wish, by any meane, to vo against the conmercial vk,

i

hut he thet
that in o

would be guite as necs
a the har New Brun
led the history of the p

to Leep
Thel

efora hie could pay b but in the mean time the
aan hﬂpprncd to meet ono of the dnc\lnra who ask- |
el him it he had soid his Loards, upon which he told |
Ym exactly the whole particulars as they were.  But | dj
benald, on discount day there \ black Lekn against | §
the merchant's note, s0 thut he could not purchase the |
boarls, and then came the suvie director and purcli-ed
thie bonrds himself ut 74d. per AL less than the other
lad agreed for. Therefore, while directors acted in
this manner, he (Mr. W) lhoughl hon. wembers |
it imnging how far the wiluirs of the Lank hid !
heen conducted fuirly and imputially.  If cue direct. |
or coald do such things, another mul.l- and this in-
stance was an absolute fuct, and he (Mr. “‘ ) beliey
the divector alluded to wasa director still.  Bur it
any hindrance io the operation of tie new bank would |
arize from Lxlendmg the charter of the old, at the
present tiine, the committee were bound not to extend
it. It lad been very properiy remarked by an hon. |
member for the city, (Mr. Woodward.) that the bnuk |
was pablic properiy, and that the ]Hl-r]](' aniy were
the proper persens to petition for 1 renewil of ‘its pri-
vileges. It hud also bien argued by the hou, member
for Quecn's Couaty (Mr, Johnston,) that it really
would be neainst the iuterest of the directors to get
their eapital stock enlarzed 5 (lwrnforv thut arcnnenst
establishe ] the fact of the finesse Ly wi Dicce-
tors snuzht to carry the lesser point, as e hiad Lfore
stated.  Their petition z-xpn\nl\' stited, that they

wanted to Le put upon an equal footine with the new |y,

bank,and it was evident,from all theis arpumen ts,that |
weant by incrensing their capital stock 5 and as
iaesse put the matter into so very questi fonable i
ahape for the cousidoration of the committee, lie (Mr.
W.) did not think they deserved to liave an extension
oftime, and theg ought to come Lefore the House with
their applics stion io a ver v diiferent shnpgu— The lien,
member then re]af..led soine of the arzaments hie hal
previnu- adviived, and referred to Mr. J. M. Wil
Mots’ statements, 4s 4 reason (or not passing the Lill;
and oliserved, that the committee nothing to dn
h the guestion, whether the bunk lind afforded
safiicient recommodation to the puhhc 3 the only ques-
~aion fur their eonsideration was, whetier they Should
L zrenew the clinrter five years betore its expiration, and
1or the reasons he had uq,c.d, he smu.m]v hoped they
- wonld not pu-s the bill,

Mr. Johaston, in reply ta Mr. L. A, Wilizot, s
that, with regard to its being arainst the duterests o!
the stockholders of the old Bauk, to have their cupi-
1) Inerensed, it ha looked at the petition aguinst tis
ill, he would find in it the names of pereons wiho
were large stocklolders in that bauk, and if he (Alr.
J.) g been in St John at the hmc the petition wae
got up, he would have sigaed it also; besuuse he v

© sure, that any gerson capuble of) casting figures, wouid
Lo conviuced, that there must be a great deal more
* profit to the bank with a cupmd of £30,060 than
- £150,000, because there conid not be nmpm yment for
»30 lurze a zupxlul ns the latter, and therefore the ve-
*quene would be des in proporticn.—The hon. mouilier
= then proceeded to contend, that in two or three yeirs'
“2ine, there wonld he the same outery against the new |
bauk, as there had been against the old, und that both |
\&un]d ba alike groundless, He also obscryed, with
yespect to the instance mentioned Ly Mr. L. A. Wil-
- n0t, of the purchase of the lumberer's buards, thit an
wevuctly similar statement had, he well ren, bered,
Leen veported as related by an Len. mewber in 2 far-
Smer de-lnw i this house oa the sanie suljcet, with
nnJ\’ lhu difference, that then it was stated to | - ton
< sodd, ad now it was said to be boards.

Lut he (Mr. L) did not believe either af the s|.|la'|
§ quite imjiossibde |

snents to be rorrect. l"‘(‘vl\l)'u it aw
for such facts to be known. If there wasa black
i aziinst a persou’s note at the bank, it was quite
jiapossible to kuow who put it ia; it mivht be cue
director nnd it might be another; thevefore Lie (Mr.
J.) did not helieve there was one word of truth in
tuat charge agninet a directer, though no doult the
5o, members Swha stated it, had lwvn led to Lelieve
it to Le a fact.—"The hon. member then proceeded to
yep.y to the other arguments of Mr. L. A. W.. and
10 sanport his own pre y advanced of

Mr. Chandler enid that tlie present question mere-
v was, whether the house should grant an extension
of tine, with the seme restrictions s inserted in other
b h.lls, and that was all the committee had 1o con-
& i1, a5 the whole question relative to the increase of
eupital wis abandoned.  He was not greatly versed
in bunking afleirs, but he did not feel eatistied with
the arguments ageinst the ricasure, which had been
advanced lo-dnv, beczuse he must say, that many of
them had been made under very great excitement.
The hon. member bere prnrreded to cormment aL some
Ienzth on the manuer in which severad other hon. mem-

the o
thoi

ssdpe |

I

L the avrival of toviil
ter, the estaidishment of the centind buok a: Frederi
A i toolrgerre that be was 4
tter, becanse hie ¢
s, but as to the lauk of
Brunswick, he thonght that those people who b
made the most fuss about their notes
oot by the Dircctars, had previcus!
they oight to have credit with the ok, und ther
o right to complai 1826, the Innk n
f it had chosen, lLave ruined halt the pecpie in St
Jolin; Lut on that very ocension which was so muc
eried out ngainst, it took w ve vy different course; it
certainly took piudent precautions for its own s
but it siso impartially and libe
and renderved every tance to the public th

consistently could.—The churneter of the lunk wes
nugquestionable, and as there could e no lm in ex-
tending their charter, and they wanted tinme to put
their affeins properiy in order, tliey ought to have it

Mr. L. A. Wilmot replicd at considerabile e
to Mr. € lors sl then asked Mr, Partelo
state diztinctly, whetber, by enlorging the tine for!
the dwation of the old bank ut present, uny evil mizht
arise to impade thc new Lank in g vnu‘e into operition?
[Mr. Partelow, Certainly not.j ‘ive hon, menber
said cortuinly not; aud he (Mr. W.) wonld be i
fluenced | not given co mauy d
Bouse ; bt as it wi
W.) must nhlnr in apinion wl!h that
we! nlwr, end think that there certs nly would be dun-
cov of it.—The hon. member therelore supported bis
forner opinions,

Mr. Farteiow, in replv. said, that lle never had
given many diffcrent opinions on the sulject; he had
not given more than two different opirions, and in
fact only one opinion upon consideration, as he would
prove. It was true, that in 1632 he did bring in the
biil for the Commercind Bank, under the infiuence of
a popular o n,r.n. then very generally prevalent in
St. John, that the Bunk of New-Bronswick bLad
shewed great partiality and waut of pubiic acconimo-
datien. " He had then stated in the Louse, that he Lad
been informed of a good note for £ 0, having Lern
ottered for disconnt at the bank and refused one week,
and offered again and passed the next, and he had said
that he eould not account for these thivgs, and that
idered such strange con luct required the os-
wment of ancthier Link 1o canee a faii ‘llmp('ll-

He had theretore pledued Limsell to the pro-
£ 5t Jahin to do ull ke pussibly could, to get the
bill carvied tarough the housa, Im.u se Lo fe-
lieved the reports then in cmn tation. Al (nu arids,
however, cummittee of the Conncil and As.
-mmvm d to fnepect the affairs aid pro-
es of the Lanik, of which conmittee he was cue,
and he would now confidently appeal to the other
members of thut commiltee, whethor, immedistely
ing cut of the vaults of the bank, Le ind 1ot
said that be belicved ull the reports as to the opera-
tion and procecdings of the bank to be pertectly
cvcundlese, and that the estallishiment of another
hank would Lea meat injury to St Johin,  Lhen,

apon such a canviction, wits he to cantinue his former
opinions, wh

to

...||..~|.<kl
New |

1

i
gone s far as |

In

Ny divcounted notex, !
|
2t

s

tion.
ple of

ch Jie could no fonger Lold, or to set
upon the opinions formed upon ﬂn.l conviction 7 1e
would szy, thit he was shorty afterwards ealled on
dn the most flattesing manner hy a numl,m of flaen-
tial gentlerien in 8t Johin, to bring in the Cominer-
cial Bank Bill azmin the next session, Lut he
ymediately stated thut be could not do o, Lees
Lis opiuions an the sulject were totally ¢ .1.|nvml
avd he now folly believed that one bavk would be
far better for St John than maore, but as another
Lauk had obtained a charter, the Legisluture ¢ i
iy ought not to abandon the old bank.

Mr. Chandler aow replied to Mr. L. A. Wilmot's
reply, and Mr. J. M. W\ ot countes -replied to Mr.
Chandler, after which

Mr. Weldon rose, sind observed, that it Lad been
contended, thut i this extension were granted to the
old Lank, it would clog und impede the operati

1on 0.
the new ooe; but it lluu was the case, there certainly

could not le sulficient capital in the country to U
tain both of them, and therefore it must be the fact,
that the people of the new bank wanted to put the
capital of the old ove into their own vaulte.  Butif
this was not the case, what could be the reason for
not granting this extension of tine now, as well as at
alater perivd 2 As it appeared, therefore, to him,
that there con'd be no reasonabie objection, why the
charter should not be extended, lie would now move
for rrpmluw progress, &e., because it would be pro-
per to put inta the bill all the provisions which had
been included in the Fredericton bunk act, and then
the public would be secured numml loss for lhe future,
‘I'he stockholders cuglit to Lo made 1

bers bud reepectively delivered thsir sxatiments, sud

N, il
Lintended to witlilr

oty i

Linve w < Fie bon, mombercon
thnt the o limiruian (e deort progre
r. Liane 1\ appeared fuat the !mn_

1y u.mn.ﬁ i

n'lullw ras an anicaiaent

iy 30 1o niake it
i

ith the new lmu‘h.
th.\z princinte he L) wenlisupport the up
tion. - It Lown, that, when the o
wa first "sl‘lnh uul ity prcjectors hud preat Qif |
in getti (‘(l"l Iowas not thea
eustly obtiined, hatikin t
many difiicultios pres
h:ul ‘l ) TALe Ve ¢
fon

;..u 7

d lh:.-n,.wl\'
alite personal saerd:
bat, stuce 1t Lald boen so,
¢k been very nseial and ber
i

red

, ublie Accomme ..l\-ml and inp
weved thut the papor of lu.\l ik \\..~
wherever it was Kiaow
cdly safe, aud its whole eharieter stood
puulic estiniution; therefore, such au ins:itut
served protection.  In times of dilivaliy, vo dogiy, |
the bank, having a due vey wd 10 its 0wl interosts,
wight have ) rathor dess e comuioiat th
Usuit it be believed no real case of injury ¢
avose from their conluct in that respect, while, on th
cantiary. they il always niade ev i
tend it sistance wherever ib was proper or
dent. ml these clreumstances, ll.mg e
thougl i
very fair
charter, and he had not beard anythiog, thre
t ole course of thed e tud
that opinien — s to s being any impedinent to toe
new bauk, to w at the present tinie, be (M |
) thoaght the u-.l rom tho nll
seemed to co
of the uew ha

iadi i

(xtlnn Wiks
extension
fect oi iin

Lieret

irier s 1 e Lo o
o bistitution, it

very extiaovdiiary contradiction to thelr

tions; bt dio € Mre, Co) thought it co

lh".

bough th

s i
But in addition 1o that, he thoucht, that ‘

proprivtors of sk in the dow Lauk |
o every passible prot o, yei dy
did not comce Lol Lause an precisely tue sawie
grounds @s i their chster had proceeded from e lo- |
sisiature.  Their e ishment was Lot up, ¢
tively independent of the local anthorities of the Coni-
h\'; it ppesied to him wel worihiy of Consider-
utivn, whe IL\.I ey should .Aumxt Hn- pu:u e thaete-
by a e
furths i
bis intention to ,-n»p..u

e, Strect said the biii
tion ’ur the extension of Lot
the hon, mover gid w
The 4

sion

cal i

-
&
o

I. i
as prodicated on a peii- |
h lh.u( capita, buus
tieun tu press the Latter puint. !
ether turied on tie exte

lie (Mr. 8.) thogehe !
members cenerd appeared to acree iu the pros
ending the eharter, and theraiore tie oy m.m

ter fopr discusa i Wits, W n|en\('| ll Wils XD
S0 it pn-un. or not, s it
tiad heen aivanced, there wis one diili uu\' which Lid
net been commented vpon, viz.—that as this bill was
\sluh;"‘ predicated upon Lhe petition. and the amend-
went sugzesied would hnm a very dalerent bitl what
secarity was there, that the bank would accept ity i
and if th ey shoald not chosse to roceive it,
itixh Goveroment for
cls they had prayed
t‘n.-t‘.m\' apprelien-
|l on ou hHu have. 10w

vl lIn' f‘x.nm, an . |

the purpose of ¢f it

fer,

But he (Mr. S, ) thougin
fon of such an appi
the Louse ut all,

and auotae
when the latter was
the i

der it in allvs beavings, withi-
sy apprelension of the partios
vinte: Tt was true, that
nopranted tethe noew bk,
I wr such appiication w
Wid be refned, en b i
shtm] Lappiy to the locai rt ire, dis the
anthority to grant it hecause @ similir spplivay
| rem nlmll:lx, in Nova Seotin, (as aliuded 1o by
ne, in i tberks, ) Bad beon re!
Lon that principle, sice the granting of the royal ¢
i

ter to the commercini bank. I.L,\u-\u, il e (
ed bill,

1o
bt

LR .u,.-

Pl that the my

{three Loo.
o

one word
\.n' i, ad

Very dn
actialiy boen
mast probe
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Lut this did not at

und that the ¢

fong as ti
venten
Aftr afew

zestion
huuse
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the guestic

drew.
Fhe qv

by

Hayward, 1.

A,

,\ﬁ

reporting progress, &e.

[ The foregoing
uwuc 1ecdy e

treme fength ¢

AOpRIng ) A0 LSy
ted ut the flouse of

Mr. Weldon su

nly be for
Lﬂ...u. ke coyld sce no injury that n»uml
Wi .nm it

Partelow el HED
the Laok wouid .\(‘uy t the Lill, |
Jurns then moved that ¢
it e postponed for 3 o

1 e had

2umeut
Mr. Brown suid that he bad Leard o great doa)
inconsis, eney and contrary opinions on xl. ~osut
fie rec ted very well when the Gra ay
cune from a nnmber of merchants and o
for the estubhi=liment nk, andt
cluim was resisted by the bank a4 dong as tl
could; aud .ull.u lll, (Mr. B.) Lln- r.u t i
he i

)
b

there was i div
conduct now, and he n-ulw ﬂ'u'l
kind of opposition now .lc"mnl this clai
same yrinciple.  He coniid not theretor
up his mind on the merits o) the qu
and us it conld do no h.nm to delay 1
hie Lind come to the conel
aver vl the next s

A il sunip
, and an the
cacty
Lion at l.rr
a dittle
ision to det the mitior
Lo e bl eoutd then Le
altered and e 18 Lo wmeet his views, he we
vote for it Lut as the way to give a bill the po-hy
altovether wus to move (or its nmrpmu ment 1o
months, he would vote against that. but if a metio
wias made to postpone it Lil next session, he woald go
lor it,
Me. T A, Wilmot then suzgested that the motion
should be amended .umrdnr-lv.
After s rther dise roint between
Mesers. We T P.u‘lt'vn\\, and Chandler,

o further rnnsidcrzhl Haonae, ¢

|
vy, and ad-

s, praying|

anmvnl L= not
wer offc
Calt Rewt
1 ecliect
thie. Licutenn

e Lim

mm ¥l
lewey wiil i
Hotse.

s o

Hesohuti

mittee to witit o his

was 1.

dthat he did no t see hoy
sion of the charter of
all with the new i
into munl on ol

erferc
i, the hxln could only come
o Ist April nest, withi in fow
days of which time, h alf (( capital stock of the now
bank must actuaily be It hayp ]vtnml Ly the
t on the hmu. .|( e to it
& they had
to wind Tip theiv -I(.Ml“l. in con.equence of g
whether their charter would be renewed, they must
call Ry pavment of all those o which would very
arveatly jure the new bag but if the clarter wits
now irl(‘m“.i, they would co'on quictly as usial, and
it would therefore be uvreal bencit 1o the new hayk,
The hon. member alo procecded to contend, th
preference of protection o ninly 1o be shewn
by the hiouse to a bank estai by thelocal L
lature and under their controul.

Mz, Jolinston made sume
insupport of the Lill

A avwnrd said le was for postponing the bill,
beeanse the persons interested in it bad not petitioned
for ity except u few diveetors, and because the hon.
niover did not say positive.y li::\l the bank wduld ae-
cept the Lill if passed ¢ be only sutd that lie had 1o
doubt of it. A had been statéd by others, it conld
be no |n|~n to the bank to delay it a Jittle while, but
it mizht prevent tie new bank going iuto ape rition,
The hon. member for Queen's, (Me. Johnston,) had
Just said, that he would like to b certain thut it wonld
ass next y if postponed now. % 1 say, then, (em-
phatically suid Mr. Hayward)) most uhecuivoently,
thut 1 will support it.? [ M. Pertelow— 'Thin
will go."— Great I-IIH".“LI‘.J-—[]I‘ (Nir. 1) wouid
nut go for any increase of capital, hut he could see no
injury that could arise from extending the charter;
he was therefore for postponing the il e present,
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