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ened at Higher Levels, But
Selling Caused General

Reversal.

!ork Oct. ' 16.~--Stocks opened

w at higher levels today, but before

R“w session had half way run its

eling of the industrials and spe-

clalties caused a general reversal, with
teaviness at the cloge.

m-ﬂut and secona preferred issue of

of line '

offset to the well recently completed by
‘the National Refining Company. Asphalt
'sold off a point to 55. Carib was steady
‘dround yesterday’s high levels. White

e wding road materially augmented |
9‘!‘ recent gains, out iicttle was 1&1&
“this advantage in the Nnal dealings,

: short covering helped to reduce

‘tome of the more severe losses.

Equipments, Oils and Shippings

were the cenires of weakness at extreme

es of 1 to 3 points, a few special-

ties sustaining even greater losses, Trad-

jng was light at all times, sales barely
ting 235,000 shares.

News of the day was almost wholly

ing in encouraging factors. Apart

the serious situation created by the

strike of the British miners, which again

gerved to depress exchange on London,

domestic edvices stressed increasingly

N,gnnrd conditions in many lines of in-

, especially the textile trade.
Clu.rlna’ house banks continued to ex-

‘pand their actual loans and discounts,

this being foreshadowed by the week’s
heavy transfer of funds. Loans increas-
ed by slightly more than $42,000,000, lift-

the.grand total to the new high re-

< ing
cord of $5,495,865,000. Reserves fell off

by almost $10,000,000; leaving a liberal
excess, however, as against the large de-

' ficlt of the prewious' fortnight.

In the bond market Reading 4 per
cent. general issues moved upward with
the preferred stocks, and Liberty issues
steady to firm, w'lth nominal changes in
oﬂwntc and foreign bonds. Total
sal par value) aggregated $8,656,000.
old U.S bonds were umhanged on call.

um:m) STATES BANKERS
'MEET IN WAsmNGTbN

Wa.;hlngton. Oct, 17.—Bankers' ‘from

all parts of the country meet here to- |.
morrow for the opening 'of the 46th"

annual  convention of the Amerlcan
Bankers’ Association, which will con-
tinue. thru - the week, The program
calls for consideration of all questions
of finance, ranging from problems of }
the country bankers to international
relations. J

Cabinet. officers, as well as bankers
of national prominence, are to address |
the meetings, to be held. merning,
afternoon ‘and night, some simuiltane-
ously, in three downtown hotels and
a theatre, The program also cal
2 daily round of ent'ertainment,

ranged partlcularly for women. V. 'it-\‘l
ors. ./
More than a score of committees of N.Y. fds....

meét .tomorrow, .eaeh

the .assdciatio
hg particular problem as-

to consider ‘'t

signed to it, with a report to be'made

later to the convention preper,
will hold sessions Tuesday, Wednes-
day, Thursday and Friday mornings.
The comimittees will consider ques-
tions of federal and state legisla.thon,
public. relations, education, gold,
Americanization and thrift, insurance
and numerous other subjects.

hich

NEW 'YORK ‘CURB.
New York, Oct. 16.—In view of the
considerable . advance which has. taken

 place. in - the more actiye issues during

the week prorit taking sales were in gvi-
dece today with theé . result that the
market displayed a rather irregular tone.
Federal Oil was -in demand and moved
up to 2%, the buying being due to the
company’s drilling operations in Marion
county, Kansas, where 1t is drilling an

0il moved around 24. Sapulpa was un-
changed. United Profit Sharing sold
down to 214 as a result of sore  profit
taking by traders, who purchased below
$2. Sweets Company was in good de-
mand, selling at $2.50. The, recent de-
cline in sugar prices hos been of great
benefit to the company, which announced
that it will increase production of its
well known Tootsie Rolls. The mining
division was quiet with good buying
noticeable in Tonopah Divide * Marsh
was also in demand. ; w

ACADIA CLOSED DOWN

Halifax, Od¢t. - 16,—The Acadia Sugar
Refinery Company’s..plant at Wood-
side has closed for .the annual ‘“clean-
up,” ‘and has not been operating for
Some days. Officials of the company
this morning said that the sugar situ-
ation was so acute that they could not
make any statements as to reopening,
neither would the officials tell -.the
number of men in their employ affect-
ed by the close-down. When approach-
ed this morning, they refused. to make
any statement regarding the sugar
situation.

It is understood that the position of
the Acadia Refinery, as a result of the
government’s action in suspending the
order of the board: of commerce, is
more favorable than some others. The

rMghest price ‘paid for raw material

by Acadia was 17¢, it is said, and
much of the sugar bought at that
price was sold before the slump came.

NEW YORK BANK STATEMENT.

New York, Oct. 16.—The actual condi-
tion of clearing house banks and trust
companies for the week shows that they
hold $26,256,020 reserve in excess of legal
requirgments. This is a decreage. of
\ $9,043,980 from’last week.

NOTES 1IN CIRCULATION.
Ottawa, Oct. 16.—Doginion notes . in
Clrcu-\atlon now total $303,065,376. They
are covered by gold to the extent of
$95,205,901, and by deposited approved
g‘z‘glﬁistles to the extent of angther $149,-

PRICE OF BAR SILVER.
London, Oct. 16.—Bar silver, 53d per

ounce,
New -York, 81%e

Per ounce.

Oct. 16.—Bar silver,

U.S. BRANCH FACTORIES.

Boston, - Oct. 16.—Carl J. Swenson,
manager of the foreign department, Mer-
©hants National Bank, has received in-
formation from the intelligence depart-
ment of the Canadian Manufacturers’ As-
sociation that no fewer than 600 Ameri-
¢an branch factories have been establish-
ed in the Dominion of Canada, and of
this number, 200 have been established in
the last 18 months,

COBALT ORE SHIPMENTS.
Cobalt, Ock, 16, —During the week end-
’nfi October 15, five Cobalt companies
‘”PDOd an aggregate of 13 cars, contain-
'N& nearly 1,000,000 pounds- of ore, the
Week's shipments ranking among the
\ﬁlﬁt during the current year. The
ing Corpm ation was the leader, and
With the Nipissing ,a close second. Fol-
lowing is a summary : Mining Corpora-
tlon, six cars, 391,042 pounds; Nipissing,
lour carg, 307 0 pounds; McKinley-Dar=
: tne car, 100976 pounds; Hudson
X ; Keir Lake, one car,

Polaus,

r

tor

TAm. B. Mag. 78% 78% 8. 8
33

Unstable Conditions on Other
Markets Ignored by Min-
ing Exchange.

The market for mining stocks was un-
der the influence of the unstable condi-
tions of other markets at thé week-end,
but liquidation has been out in
these stocks to an extent that sales have
been reduced to suech small proportions
a8 not be an important factor in Drig.

Trading was narrow .on. Saturday, &nd
the changes were of small dimensions.
It was officially announceq that the quar-
terly dividend on Dome would also be
paid to Dome Extensi shareholders.
On the board this was. argued that. it
was a bearish factor on Dome, and the
impression was backed up by a transac-
tion"at $12.25, a drop of 25 cents,
Extension held .about steady.

Sales were only a little over twenty
‘thousand, and there was not a transac-
tion in either Hollinger or McIntyre. Sil-
ver was.lower again at §1%c an ounce,
but this had no detrlmenm effect. on
the Cobailts. Vacuum Ges sold up;half
a point for a broken lot. .

Saturday Tnding Stmng

Montreal, Oct. 17 —Tha most prominent
feature of Saturday’'s trading on the lo-
cal stock market was the general strength
despite s¢he further exhibition of weak-
ness by Atlantic Sugar in the early trad-
ing. Toward the close, however, even
that issue picked up, and at the end of
the session had recovered half its early
loss. The price had previously dropped
to 88% for board lots, and to 88 for
broken lots. It firmed to 92 just before
the close and ended at 91, a net decline
for the stock of 2% points. -

The papers showed a strong trend.
Brompton closed at 76%, up 1% points.
Spanish preferred moved up to 112, a net
gain of 2 points. :

ice Bros. dropped 30. points of its re-
rise by seling at 355, and Spanish
River common was down a fraction.

‘Weaker issues took in Brazilian at 35,
Iron at 54, Quebec Raflw: gy at 26%

Total sales—Listed, 9,39 bonds, 4 000.

THE MONEY MARKET.

London, Oct. 16.~~Close:. Bar silver, 53d
per ounce. Bar gold, 118s. Money, 4
per cent. Discount rates—Short bills, 5%
to 5% per cent. -Three months!  bills,
£ 11-16 to 634 per cent. Gold pramrhnno
at Lisbon, 140,00. E

Paris, Qct. 18.—Prices improved on the
‘bourse today. Three per cent. rentes;, 54
francs 45 centimes. Exchange on' Lon-
-don; 53 fgm,os 29 - centimes.. Five per
cent 86 francs 30 centimes. -The

centimes.

: Glazcbrook & Cronyn report exchange
rates as touows. 2
> Buyers. Sellers,

p 10% 108

Mont. fds... par, - par.
Ster. dem... 381% 382%
Cable tr,... 382% 38315

Rates in New York, demand sterling,
346.

LONDON OILS,
London, = Oect. 16.—Calcutta
£35 10s llnseed oil, 678 6d; sperm
£,60.
Petroleum——American refined, 2s

linseed,
oil

spirits, 2s 4%d.

Turpentine—Spirits, 123s. !
Rosin——Ametlun mined. 469'

'Ta.llow-qhustmhan. 79;

NEW YORK STOOKS. s 5

“A. 1. Hudson & Co. report fluctua-

tions on the New York Stock Exchange
Saturday, with total sales, as follows:

n. High. Low. Cl.. Sales.

Allis, Chal.. 34% 345 34 34

Am. B. S... 3% . i

G

Am. Can..
Am. C. & F. 135 135 13l 1333
Am, C. Oil.. 26% 26% 256 25%
Am. H, & L. 10% ... .
do, pref,.. 61 61 60 60
F e e R
Am., Int. Cp. 73% 13% 72% 73%
Linseed 70% 71% 69% T7C
Loco... 96% 96% 95%, 96%
59% 59% 14

Stl& -3
1. Sugar.. 103% 163% 10 = 112,200
" S,-Tob, 89 89 sm 300
.T.&'.l‘ 30D iineir e i v - 500
At “Toboa. 188 - ios Y ved D i 200
Am. Wool.. /73 73 71% 1%
Anaconda .. 601 50% 49% 50
‘' Atchison .. ' 887% 88% 88 881 -
Atl, G.W.L... 144% 14435 1443 1443
Bald, Loco. 1157% 11567% 1143 1143
Balt, & O... 483 483% 48 48 .
1% 1% T0 0%
B, =" T 133, 133, 135 13%
Burns Bros, 98% 99 9815 99
Butte & S.. 16% .
Can.” Pac... 126% 126% 126% 1261/3
Cen, Lea.... 421 411%
80 841, 84%
68% 67% 67%
441, 43 4313
647% 63% 64
391, 383, 39
13% 13% 13%
6034 60
20% 20% 20%
131 139 1"9
33y, 323, 33y
193, 181, 183
2936 28%; - 288
7 6% ' 6%

18y '18%
"88%% 88%
321 317%. 32

'35% 25y 25%
155 14% 1i%
227 2215 227

547% &637% 53%
655 65l 65%

1,600
- 400
1,300
100
600
300

1,600
1,300

Chino Cop.

Con, Gas....

Col. Gram..

Corn - Prod..

Crue. Steel..

C. C. SBug...

i R SR

do, 1Ist pf.

Gas. W.W...

Gen, Elec... i

Gen. Mot... 18%

Goodrich i PR

Gt. Nor. pt. 89

insp. Cop... 43

v, Ollis...

Int, Nickel..

K. City Sou.

Kelly S. T..

Key. "Tires..

Kenn, Cop..

Leh, Valley.

Lack: Steel.

lee R, & T.

Loews

Max. ‘Mot... 3%

Mer. Marine 18
do. preff.. 70Y

Mex. Pet.... 192

Miami Cop.. 19

Mid. Steel... 38

18% 18 18%
70% 69% 69%
192" 1893 190

38%3 8% 38%
28% 28%
b %1% 82

34 341,

901, 903

881 883
43%
Pierce Oil...
P8 Car...
Pitts. Coal..
Ray Cons...
Reading ....
Kep, Steel..
R. Duteh....
Bime.. OM. ...
S.. 8. Steel..
South, Pac..
South. Ry...
Stromberg..,
Studebaker.. 58Y% 58%
Texas Co... 60% 51%
‘I'ob. Prod.. 67% 67% 66%
Union Pac.. 127% 127% 127
U. R. Stores. T3% 73% 72
U. 8. Alco.. %a%... .
U.S. Food Pr. 49%

U. 8. Rub... 77% 77% 76%, 7
U. S. Steel.. 881 883 87l 87%
do. pref,.. 1087% 1087% 108 108
Utah Cop... 57% §7% 67% b7%

V. €. Chem. 59% .

Wabash A.. 33% 33% 32% 32’/.

Willys-Over.. 113 1135 11l 113

Wiison & C.. 33
Total sales tor

1005 1005
3215 321
1% 71%

7
127
2% 200
300
200
1,300
9,400
1,200
200
1,200

day, 249,100 csnares.

U.s. douar was quoted at 15 trancu 40.

Couter, |
“Steel of Canada eom

3%6;‘

'typef:

600 |
100
500 .

1,200 |

TORONTU STOCK"
Abitibi Power eom.,....'..
Am. Cyanam

do. preterred
Ames-Holden pref. .......
Am, Sales Book'com.......
do. preferred \.......,..
Atlantic Sugar com.
Barcelong ...seeevess
Brazillan T., L. &. P
HC Fllhinl :

Bell ’roldphone A

Burt F. N. com.....

do. . preferred . ...
Canada Bread com

do, preferred

C, Car & F. pref ......
Canada Cement com

do. - preferred .., oee.0
Canada S. S, ILines com.
do. preferred A
Can. Gen, Electric .........
Canada Loco. com........
do preferred ...........

City Dairy DY i b
do. preterred B
Coniagsas .

Cons, Smenterﬂ .
Consumers’ Gas

Crown Reserve ...

Crow’s Nest

Dome
Dominlon Ctlnners
'do. preferred -
Dominion Iron 'pref..
/Dom. Steel
Dominion Telegraph
Duiuth-Superior
Ford Motor Co.
Inter. Petroleum
Lake of Woods
do. preférred
La Rose
Mackay common
do, preferred
l.a.ple Iweaf common.
do. preferred ... ..... o
Monarch ' common
do. preferred .......
N. Steel (;ax!:r:gm
do, prefe
Vipfisins Mines
N. 8. Steel com.
Ogilvie common
do. preferred .
Pac, - Burt. com. ... g
do. preferred ...........
Penm&ns COMMON .v.vune,
do. . preferred

. Port Kope San. com.

do. ‘preferred ......:....
Porto Rico Ry, com

do. preferred
Rrov Paper com.

do, preferred
Quebec L., H. & P
Riordon common
Rogers common ...

do. m'elarmd
Russell M. G com....e....
' do., preferred: ....see...

do. preferred - i«.... ;
Shredded. Wheat com. ...

weferred .
Standard Chem. “eom
spreferred ...

do. ‘préférred .
Tooke Bros. com

Trethewey “
Tucketts com'mon

Westein Canada Flour
Winnipeg Raillway ....
Banks— . g
Commerce PREY PR
Dominion . 3&‘ £

sewersasne

Imperial ...qgse .
Merchants ....u:
Molsons
Montreal

sesecs Hesavasasian

e 88 Hedessalive

Los.n,. -"l‘rust, BEte.—

ada Permanent
Dominion “Savings .
Hamilton Provident
Huron & Erie ...
Landed Banking ..
London & Canadiam
National Trust

Tor.:to Mértgage

‘Bonds—
Canada Bread®
Caneda S.S. Lmes
Canada Locomotive . ..
Dominion Canners ...,
Eleetric - Develop,
Penmars
Province..of Ontario
Quebec L., H & P
Rio ‘Janeire, 1st

Sap Paulo

Spanish River

Steel To. of Canada
War Loan, 1925
War Loan, 1931
War Loan, 1937
Vietory Loan, 1922
Victory ILoan, 1923
Victory Loan, 1927 .
Viectory Loan, 1933 .
Victory Loan, 1937 .

Atl.
Brazilian
Can, Br

Sugar.. 92 921, 89

Steel of Can..
Spanish R.. 106 105
Steel Corp.. 54% 54% .54
Twin City... 413 ...
Winnipeg .. 33
Banks—
Commerce.. 175
Imperial . 190
Standard .~ 210
‘War Bonds—

Penmans b..

Litd..
Allied Oil
Anglo-American
Boone Oil

Boston & Montana
Canada Copper
Dominion Oil
Divide Extension .
Ek Basin Cons.
Eureka Croeésus
Federal Oil
General Asphalt ....
Glenrock Oil

Gold Zone

Hecla Mining’
Heyden Chemical
Livingston Oil
Radio

Inter. Petroleum
Merritt Oil
Marland Rfg.

\Iorth American Pulp
Oma,

Perfectlon Tire
Producers & Refiners
Ryan Oil

Submaring Boat
Silver King

Simms Pete

Skelly Oil

Salt Creek Producers
Sweets of America ...
Ton. Divide

Ton. Extension ..,
U. S. Steamships ...

White Oil uoxpumtzon :

R L R

Detroit United R R

SaWwyer-MasSsey -.i..oeespe. - L

.. do.  preferred .........
Toronto Railway ...... PR,

do,: preferred ... .coc.u. .
Twin City com.....

Sterling: Coal ..i.ivveee s %

TORONTO SALES.
Op: High. Low. Cl.

NEW YORK CUR
Supplied by Hainllton B, ng & Co.,
90 Bay street, Toronto:

Uniteq Profit Shasing ... ¢

Can, Fds. & Fg8.......... 115 e

175%
195
ﬂnmjlwn A owrhbin o nminas 17{ g

ks LB s
174 ..o
s ‘188

Nova “Scotla %7 .... iR 2*5

92

35 35 36% 36
il

- E
Midwest Refining ..J...... 149
55

" | Gifford

| Hudson

"_|.Brompton common

174%
194

TUnion Trust ..... eerenanes 140 il

$300
$700
$1,000

21
22
2

40
2

10

30

9
Y%

3

% |
1%|

% |cent (1%) on preferred stock of this

, S B9 10 £9 0O

rioltinger Con.
Fliattie

/ i |
gt 1
AR RS R T T

s SRR e M S 11

oreupine Crowu AN hy
Porcupine Imperial. .«:....
| Porcupine Tisdale .., .....
ETEaton . ..... :
Schumacher Gold J
Tock-Hughes ......0.5. . 0.
‘'hompson-Krist
West Dome Coni.:isus.e-
Wasapika

Crown Reserve ....
Cobalit Provtnclal
Foster .......

Hargrave
Kerr. Lake'

La Rose

McKJn.-D&r -Se ve.ge

MINNg CoPp. ....iv.husies 1 73
Nmmmg i
Ophir

Peterson IAke
Right-of-Way

Silver Leaf

T"%hewey

Miscellaneous—
Vacuum Gas .
‘lidockwood oll .

...-.m—\.,-' .

‘T'otal szles, 22,860.
. Silver, 81%c¢.

'STANDARD SALES.

Op,. igh. Low. Cl, Sal
me 1% 39"52 43%
Dome MInes lzé:‘” :

mm Oom l‘slg* 174”‘ 13'
ng 0
Nipissing ... 950 930
Provincial .. ‘47% 0‘. 7 =41
Ereneway 34

retheway . % 724 m
Vac: Gas ... % %

e N
*0dd lot.

o Silver, 81%e. Ui

o Total sales, 22,850, .. ../

UNLISTED STOCKS.

r Asked. Bid,

76%

Black Lake com.....
do. yrelerrod
do.

86
e e 32
OPPOd &\ Lhiase o alie e is

Dom. Feds. &lt‘e;lcom...

3 SE
Matunml Pnlz“%os‘n ZXA
%1 s .
North gur% 006%
do. pre.tm o .u.m..s 70.
Prod, & Refin. com 8%

nds . 2
Volcanic Gas. b Oil.....
Western Assur. com
Western Canada Pulp..,..
Whalen Pulp com...... S

do. preferred ...i.......

TORONTO SALE’S, UNLISTED.
W;gst Can. Pnlp—ls af 3’9 15 at 39, 25

North Am, Pulp—loo at 6, 100 at 6.
N. Breweries—20 a ?
i5"at 78, 15 at 75,

l

Brompton—3256-at 75
10 at 75, 25 at 75, 15 at 75, 25 at T4%.
Dome Ex.—550 at 39, 500 ot 39, 500 at
o at 89%.

30, 500 at 39, 200 at 39, -
Wayagamack—40 at
MONTREAL CTUCKS
Supplied by Heron Oom
Open. High.
Abitibi
933 Q4% 93
102 102
bl 35
75

591
98

Dom. Steel . .
Dom, Textile
Laurentide .
How.8, ...
Mont. Pow..

Shaw-lnlgan
Span. River.
do, pfd. ...
Stl. of Can..
Sugar 93 02
Bank Mont’l 1851 1851 1851 1851
Weyagamck 135 187, 135 136
L Wik, '35 93 98" 93 93 500
NEW YORK COTTON.

A. L. Hudson & Co.. 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

Prev.
Open High. Low Close. Close.
Jan. ... 19.20 ' 19.30 18.28 18.28 19.
Mar. 19.15 8 35 18.35
May 8.35 18.35
18.15

July .. : 18.15
Oct . 19.95 19.48 19.40
... “19.70 18.60

LOUIS J. WEST & C0.

Exchange.
Unlisted and listed Stocks bought and sold

Confederation Life Bldg., Toronto

Phone Main 1806.

Dividend Notices.

Goods, Limited

PREFERRED DIVIDEND, NO. 4.

| "Notice is hereby given that a divi-
| dend of one and three quarters per

company for the quarter ending Sep-
tember 30, 1920. (being at the rate of
7 per cent. per annum), has begen
declared payable October 15, 1920, to
shareholders of record September 30,
| 1920.

‘ue: a,id tor-

K. & S. Tire & Rubber |

b

By order of the board,
J. A. Thompson, Secretary.

Of the firm of W. R. Brock & Company,
has r tly been el d a member of

the Bodrd of Dlmury of the Confeder-
ation L;t- Associati

COL. A. E. GQODERHAM,

Who has for several years been a member
of the Board of Directors of the Confed-
eration Life Association, has recently
been elected a Vice-President of _the
association. :

WAS OVERBOUGHT

Buying Orders Were“Insuffi-
cient to Ahsorb the
" Offerings.

C‘Mca% Oct. 16.~The bull raid of yes-
terday placed the market for grain in an
overbought condition today, and the at-
tempt on the part of the longs to even
up uncovered this fact. Buying orders
were insufficient. to absorb the offerings,
which came mastly from longs, and part-
'y from hedgers in wheat. At the finish
wheat was 4%c to 6c lower, with.Decem-
ber $2.13 to $2.13%, March $2.07 to $2.07%.
Corn  was unchanged to 1%c lower; oats
were off 3c to 5%c, and provisions
ranged fromi unchanged to 75¢ down. *
Talk of investigation of charges, on
which- Governor Allen of Kansas recently
called, for an embargo against imports. of
whéat from Canada, and which affected
wheat prices yesterday, when' word was
received that President Wilson had taken
up the matter, seemed to. have been for-
gotten today, and the market was under
pressure. Leading buyers of yesterday
were on the selling today, ' A local mill
bought 235,000 bushels of Canadian wheat
to come to this market, and around 20
per eonitd of .the recdipts at Mimﬁeapolia
e from Canada.
- = h u{;‘ but’ broko sharp-
V.. 1c 0 Be; was_said be,
the! resuit of a nuxibér&'of Ies,dlngtgom
industries shutting down. because’ of a
slow demand for their products, Country
ot{erings were somewhat larger and

there were some sales for ‘the seaboard.
Oats followed other grains, the trading
being small and prices easily influenced.
Provisions were unsettled, but held
within comparatively narrow limits, the
semi-monthly report on stocks showin
a larger reduction in lard than expecte(f

HICAGO MARKETS.

A. L. Hudson & Co.. Standard Bank
Building, report the following prices on
the Chicago Board of Trade:

il < ‘Prev.

. High, Low. Close. Close..

2 221% 212 21714
215% 206% S 212%

170% ' 167% 16884
1623, 1583 161

931 91 02%
90 874 897

62%  60% 617%
57% = 56% 57%
5.50 25000 25. .00
50/25.2a . .00
17 20.65

50 17.22°
.30 20.15

213
207

167%
159

9114
875

6114

MINNEAPOLIS GRAIN.
Minneapolis, Minn., Oct. 16.—Flour, 30¢
to 50c higher; in carload lots, family pat-
ents, quoted at $12 a barrel, in 98-pound
eotton sacks. " Shipments, 6a,139 barrels.
. n—§30 to $31.
eat—Cashi No. 1 northern, '§2.211
to 4$2.24%%; December $2.14;  March,
$2.11%.
., Corn—No. 3 yellow, 90c to 91c
" Oats—No. 3 white, 51%c to 51%c
Flax—No. 1, $2.77 to $2.79.

EXCITEMENT

OVER THE

Big Gold Discovery
ON

AN EXTENSION
GOLD MINE

MANITOBA
History Repeats Itself

We have had gold booms
and more will follow.

The names of PAN EXTEN-
SION GOLD MINE and the
RICE - LAKE district, Mani-
toba, are spreading over the
country -like wildfire, since-
the Pan Extension made the
rich gold discovery, which
mining men acclaim is

AS RICH IN GOLD AS
GOBALT WAS IN SILVER

Sir Wm. Mackenzie, ex-Presi-
dent of Canadian Northern
Railway, says: ‘“The Mineral
resources of Manitoba will
startle the world.”

FOR INFORMATION on
PAN EXTENSION and

Manitoba’s Mining District,
. Call or Phone Adelnlde'
4858, or

ey ‘.—;"' G;JT AND MAIL‘-— —
NORTHERN FINANCE, Limited
217-18-19 Dominion Bank Bulldlnm.

Toronto,
Gentlemen:

Kindly  forward me lnforma.tion
and pa\ticulars r fga.rdjng PAN EX-
TENSION GOLDYMINES and Manis
toba's new gold and copper district.

| | Name
Addresg
W.

............... Voo bty Vo by

....... trscracasanrassabase

The Ogllyle

Flour Mills

Company, Limited

ASSETS

Cash

L R S R

"‘Accounts and BlllS Recelvable after

Si,508,505.44

making provision for bad and

doubtful debts........

Stocks on hand of Wheat, Flour

1,345,268.95

Oatmeal, Coarse. Grains, Bags

andBarreIs

Dominion of Canada War Loans and

other investments
TOTAL ACTIVE ASSETS.

Investment for Pension Fund. ..

D T

435,101.23

6,552,978. 2'6
9,841,853,88
< 430 049 40

Redl 'Estate,, Water Powers and Mill

Plants in Montreal,

Fort Wil-

‘liam, Winnipeg and Medicine

Hat; Elevators
Saskatchewan

in Manitoba,
and  .Alberta;

Property in St. John, N.B., and
Ofttawa; Stable Plant and Office

Equipment. . .
Goodwill, Trade

» 'Marks,
Rights, etc.

5,798,891.70

Patent

o 1.00
\$16,070,796.10

LIABILITIES
Accounts Payable {including provi-

sion for Dom Govt.’ Taxes
any i

Frovision for Bond Interest and Divi-

dends to Date.

TOTAL CURRENT LlABlLlTlES

Officers’ Pension Fund.
Fort Mortgage Bonds. ...
Capital Stock—Preferred
do - Common. ..
Rest Account .. ..
Contingent Account
Profit-and Loss Account
Amount at credit 31si
Aug. 1919 ... ...
Profits for the year
from all sources, includ-
ing Investment Income;
and after payment of
Bond Interest . .$959,065
LESS—Dividends. . ...

Approved on behalf of the Board,

to
$1,877,990.79

395,250.00

2,273,240.79

433,972.77

2,350,000.00
2,000,000.00
2,500,000.00
2,500,000.00
2 500 000.00

244,510.64

.90
690,000.00

%"()9 065.90

1 513,582.54
$11,013,582.54
$16,070,796.10

C. R. HOSMER,

H. S. HOLT,

Directors.

To the Shareholders:

We have audited the books|of The Ogilvie Flour Mills Company, Limited,
at Montreal, Fort William, Winnipeg and Medicine Hat, for the year ending
81st August, 1920, and have obgained all the information and explanations

we have required; and we certify that,

in our opinion, the above Balance

Sheet is properly drawn up so as to exhibit 'a true and correct yiew of the
state of the Company’s affairs according to the best of our information and
the explanations given to us and as shown by the books of the Company.

¢ 3 CREAK, CUSHING & HODGSON,

("hartered Accountarnts.

' Balance Statement, 31st August, 19201—~

{
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|
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A “CLOSE UP’’ ON THE
MOTOR INDUSTRY

Holders of ‘Motor, Tire, Oil and
oth®r stocks associated with the
automobile business of America
should send for a copy of this
Market Letter. We have secured
‘one of the most vital and timely
statements affecting this huge
.industry . from a recognized
leader in the business.

The opinion of this expert, who
is a high official of one of the
world’s leading tire companies,
should go far towards reassuring
those who have been pessimistic
regarding the future market ac-
tivity of motor stocks.

... Write for Copy to

Chas.A Stoneham & Co.

(Established 1903)
STOCK BROKERS

23 MELlNDA ST. - - TORONTO

A Question ?

ROVEBING you could
receive authentic in-
formation on the

operating gold and silver
mines of Porcupine, Kirk-
land Lake and Cobalt well
in advance of all sources,
before market values are
affected, would you be in~
terested ?

Our Market Despa.tch. is-~
sued weekly, will supply
your needs alomg this line,
and at this particular time
our news, together with
what we know:is transpir-
ing amongst- insiders, will,
most likely, not only in-
terest you, but pave the
way for making large pro-
fits in the mining securities
market.

SENT FREE ON REQUEST

Stocks and Bonds
Memders Standard Stodk Fx.of Toranto

WILLS BLDG.. 90 BAY SB
TORONTO

Mining BSecurities, Curb Stocks
Direet Private Wires to All
Principal Exchanges
Standard Bank Building
Toronto, Canads
Phones M. 1374-5-6-7-8

802-6

a3
Ec it BE e e e

Invested in Foreign
Mmy undu our new

$3 0 Proms Slﬂ to%

Send 10 cents stamps at once for uvur
new 298-page booklet, with  full par-
ticulars. We are specialists in Foreign
Exchange, and maintain branch offices
in many large cities.

GEO. H. PERKINS & ©

50 Broad Street, York |

Nm

.

| g—.————-——g)
A.L.HUDSON &C0.

‘J. P. BICKELL & CO.

Members Chicago Board eof Trade
Toronto Standard Stock Exchange

GRAIN—COTTON—STOCKS
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