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n ofhis or their share or shares in the said assdciation or

nershipi prior to Uie time appointed for the paymient olT

iitstallments or the giving of such seeurily ai aforesaid
"1 dividends and profits Which may accroe an<l beeorad

' payable during Uve time thfft dsay dapse h&oxe such
ment be pai4 ofSudi security be giveti.

eenih-^Arid it is hereby Ibrtber coVeAiinted and
by and betweeirtfae saNl partii^ to these presents,

e shares df capital stoek in thi^Said asso<;iation or
ner^hip, shall be aisstgnable, and tranyferable in sub^
and form, at m^ be regidated ai^d determined in

alf by th^ directors of the majol^ty of tbem : but
iment or transfer of a share or shares, in the sa^
all be valid or eftdtual, iitiless such assignment <nr

; entered ttid regisi^d in a book 6r books, to be
e said directum forthaf purpose, nor until the

persobs mikiti^ Ibfesame, idiall have pakland dis-

il instalments, s^ «nd siiins of nioney» by hlnfi

^ ue, or fi^mdile tt die^ ti^ assijpAmeni or
tlpansfeir^o the sala aisbdttiion or ci^a^erShip, and in no

' ' a flaciiomd oari ofa share, t>r other than an en^
br'Sliyireskllllbpabfe^ or triiiisferable. An4i|
a^Need, by iNl Iktween the silid parties. Mi
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'>ld^ #ho i^l iisigb or tramfer His stoick #
leii^id ass^ebKliiiiri ^r copartn^i^ttip, lb any oimr
iHtiriina lb the liia^^ \ bdf^^ mintioned,
ulffl^^e itfiMfl^^ conditioiiB lor the v«Ild% W
fer; shall lipfo Jure ceas^ tp ben m^beir dMe
iiHi^ br Mmixmi^y ihd tfie berson or jperaimii
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