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there shall bo an annual payment ))y the Atlantic Tologi'aph Company to tliis

Conii)any out of the earnings from tlio working of the cables of £12.5, ()()(). the

arrangements being that the recoi]>ts in each year tVom all the Atlantic Tcle-

grajih Company's Linos arc, afici' -payiug expenses of ro])aii's, nianagonicul,

working, and direction, and inlcvcst (not exceeding £5,000 per annum) on
tlie debentures of the Atlantic Telegraph Company, to be appropi iatod thus :

—

First. In paying to this Company £12.1000 por amnini.

S(.'cond. In paying £72,000 per annum 'representing Eight ]ior

Cent, on the Atlantic Conipany's existing Preference Stock and

Four per Cent, on their Ordinary Stock) to the Atlantic Tolo-

grajih Company, ar.d

Tljinh TJio entire 1):i1;uk'o of ench year's receipts is to bo divided

betw'en this Conijiany and the Atlnntic Telegraph Company in

cqvial ;-]i;ires; Init no deneiency in respect of tho above annual

paymi_^]its in any one year is to bo carried forward to an(jthor

year.

Tho right is reserved to the Atlantic Telegraph Company of terminating

tlie Agreement on or before tlie 1st January, LSti!) (on givirg three

months' notice to that etfect), by payment to this Company of the sum of

£1,200,001,, being double tlic' amount of its capital. If, however, the Atlantic

Telegraph Company cxei'cise thi-> option, tlio Anglo-Ameriean (A>ni]iiiny will

have the right to take pnymeiit of tho £1,200,000, one-half in ca-h and one-

half in Ordinary Atlantic Tolegrai»h Shares at par, instead of tho whole

amount in ca^h.

In the event of the Atlantic Telcgraj)h Company exercising theii' right of

rcdeniption by payment of tlie above-named sum of £1,200,000, this Com-
pany will be forthwith cU.-.soh-oi.'! and tho i'uuds distributed amongst tlie

Shareholders.

The Xew York, Xc^wiVamdland aixl London Telegraph Company, with a

view of securing tho completion of telograiihic communication between

Ireland and NowlVnindland during tho present year, liave by their I)eputy

Chairman now in London agreed to cniilributo £2j,000 jicr annum to this

Company out of their share ot the receipts, for through messages betwecm

Irehmd and America, and passing over tlu'U' lines. This subsidy will t<anii-

nate upon tho payment by th:.- Atlantic Tolegraidi Company of the £1,200,000

above mentioned, or u]>on ijoth cables ceasing : tor 31st December, ISOO,

to bo in working order for twelve successive months. The agreement has

been forwarded to New York for formal ratiiication tlun'o.

To sum up tho financial arrangements, the clfect will bo as follows :

—

The Shareholder.s in this Company will be entitled to£l2r),000 a-year out


