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Mr. McRAE: I arn rather astonished at
the Minister of Finance mixing up his de-
partment with the Department of Railways.
I think he snight liook efter lis own dapart-
ment and the Minister of Railways look after
his.

Mr. BENNETT: The Miinister of Finance
to-night says that lie is going to re'vise the
tax iw>wards, anti 1 suppose the people of
Canada will bave the pleasure of liearing hi-m
say next year: Yes, sae ho-w I have reduced
the tiaxes l It is the oid way. How long does
he thin'k the people will be f'ooled hy that
sort of guiff?

Some hon. MEMBERS: Ordier.

Mr. BENNETT: That is the on'iy word
that describes it, and fior VIe Jast five years
that is what lias beau going on in Cunada.
The Ministar of Finance introduces legisla-
tion year aftar year raising taxes anti then
reducing Vhem, aind he says to the people:
Look how I have ravisati the taxes and
lesseneti the burden of taxation! To-night
he is going to ravise this fax upwards. He
says: Wait til'l next year. Next year lie wil
say: Look wliat we did for the mining in-
dustryl We have reducadth Ve tax 25 per
cent. How long doca ha expeict thIe people of
Canada ta be fooled by that soit of Vhing?

Mr. ROBB: Then my bon. friand will be
able to say: I told you Bo.

Mr. BENNETT: We are taking proper
steps this session 'Vo ýprovide against a recur-
renca of such conditions. I suggest that the
Ministar of Finance exipkain tu, lis coleague
the Minister of Railways, wiho lias been giving
us ail this VaUt about thea seif-supporting
capacity of the raillways, how they are goi.ng
to take care of itlemselvoe, and Iow le bas
deviseti duoeing -long and tiresorne nights a
metîod of extanding tha railway sys3tem.
without loss of revenue; liow lie, the Minister
of Finance, is heýping ta buld railknys witli
ona-'enVh of one per cent of a Vbax on mining
stocks! Tlint is tIe etiory my hon. frien-d
is gi'ving the country. The Dominion govern-
ment got $47,000 out of fihis tax VIe year
before last andi 'ite Miister of Bailways is
going ta builti a ;uitway Vo Oli'ibougana-u. He
wae not able ta pronounoe the name tIe
other aight. TInt is good for thIe Minister
of Finance, but I 'bhink he sloulti have a
quiet ii'te toilk with the Minister of Rail-
ways, because I arn satiofled lie wîli have to
impose a good snany taxes cd VInt kinti be-
fore he wiMi bu able ta build bis terminais at
Montreal or extenti his Gaspe andi Oriental
ta, TuTke5tan, becauise thst is wîere it ie
bounti for on its oriental mission.

Mr. LANG: Just another word. A numiber
of hon. gentlemen have spoken since 1 first
rose to discuss this question. The Minister of
Finance has read some statements by bankers
in Toronto, and something he saw in The
Northern Miner. Those, speaking generally,
were articles about rnining and stock con-
ditions in the country at the time they were
written. None of themn had any reference
whatever to the present proposed mining tax
They were wribten before the minister even
thought about this tax, but even if they were
wriLten after the minister's proposai had been
brought d'own 4 they liad flot in mind at ail
the nhining tex that, we 'have or any proposed
tax; they had in mind only a condition that
exists throughout Canada to-day.

The iinister quoted some figures about the
revenues o-f the provinces and of the Do-
minion under the present tax. 1 couid flot
catch his figures, but I have some here that
might interest the eornmittee. Under the
present tax wlhich lias been in effeet since 1922,
in 1927-28 the governinent collected on the
transactions over the Toronto exchanges
$615,000; in 1928-29, for the first nine months,
the govern'ment collected M70,000, which
amounts to approximateiy $950,000 for the
year. The present tax, collecteti in the manner
mn which it must be collected, relieves from
taxation enitirely every cent of value over
the par value of a stock, andi if you go down
that iist of shares printeti in the article in
the Toronto Star, ïshowing the 117 issues that
are moetly tradeti in at the present time, you
wili find that the great volume of business.
so f ar as money value is conicerned, is ici
stocks that are selling away above t-heir par
value. In other words, the governiment is
getting only 3 cents on every $100 of -par value
of the trading that goes on, when the great
bulk of the trading, not in the number of
shares, but in the dollar volume of business,
is in shares that are selling froma Vwo to
twenity times their par value. That means,
sn far as 1 have been able to judge in the
short time 1 -have been aible Vo study this
matter, at least two-fifths of the value of the
business done over the Toronto exehanges is
not taxed at ail because it is madie up of
transactions in stocks selling over par. 1
have not a doubt in tihe world that haîf of
the 8900,000 that the federal treasury will
receive in 1928-29 fromn Vhs 'Vax apyplieti to the
transactions on the Toronto stock exehanges
comas from the smaller valueti stocks tihat
are taxed, not 3 cents on $100 of value, but
sometimes 2 par cent of their value, so that
it is a most -unfair tax. Sureiy at this stage
of the game, when with a stroke of the pen


