
on Division Bl e i
)1. 27, No.ý 39 Septemb~er 27, 1972

HOUSING DOWN-PAYMENTS LOWEIIEI

Lower down-paytnents for home buyers, and Mr. Basfor<d said tnast the. need for large dova.
er changes deslgned ta provide increased National payments deterred many people fram buying a home,
ising Act financing for a variety of types of even though the rents they were paying were, in
ising accommodation, were included among a many cases, equivalent to or larger than the. amounts
les of amendments ta National Housing Act rieeded to carry a mrnctgage. Otiiers live for lo>ng
ulations announced recently by Ran Basford, peiods in rented accommodation ln order~ to save
Lster of State for Urban Affairs. enougIh for a down-payment.

The maximum mortgage loan for Mew, single- "Th effect of these new regulatiaits i~s to
ily hiomes has 'been lncreased ta $.30,000 from greatly reduce 'the down-payment needed in the.
,000, and to 95 per cent of appralsed value. houislg ranger where the majority of Canadians buy
ýse chanige§ reduce dawn-payment requirements by homes," said Mr. Basford. "In a very real way, they
much as one third on the. average NHA-financed should 'help families in making the. ehoice between
se. In some instances, down-payments wiIl be using their housing dollars for rentai accommodation
'iced by up to 70 per cenit. or as an investment ln their own homes."
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