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LiMit savings Withdrawals
The French Government has issued a deoree 1[miting with-

drawals from savings banks ta 50 francs ($10) for ea h depositor.

W ar, Finance and Commerce Withdrawals can bc effected only on two weeks' notice.

British Goverument 11U RailxoadE
The British Goverriment has taken over all the railroads in

the United Kingdorn. The government will probably manage the

roads through a committee ta be formed from the milwaY

Cable Messages Censored 
managers.

All cable messages are subject ta the censor's pencil. New French Notes

Ships to Stay in Port The Bank of France has decided ta place In circulation 2ýý-

All British trading vessels have been ordered ta remain In franc and 5-franc notes for the purpose of relleving the difil-

port. 
culties of commer 0 e ari sing through the disappearance of gold

Still Paying Specie 
and silver.

British government bas net yet decided te suspend specie pay- Prices of Food Raised
mente, 

The wholesale prices of foodstuffs have advanced. Prices of

Britain Votes Another l1alf Billion every commodity probably wili follow suit. The decision ta

British government bas voted an additional $500,000,000 for war advance prices was taken by the wholesale grocers after informai

purposes. 
discussions on the matter.

War Stores are Reld Treasury Bills for War

The British Government ha$ prahiblted the expert of war The British Government has Incurred a large extra expendi-

stores of any character. 
ture in the mobilization. Its cash balances were first drawn upon,

then temporarily borrowing froin the Bank of England or by issue

Bazik in Egypt Closes 
of Treasury bills was resorted ta.

1 The local branch of the Banco di Roma In Alexandria

ouspended business on Tuesday. 
Laying In Food Supplies

Trade Commission CanSls Meetings A full year's supply of food, which will cost $20,000, bas been

purchased by Mr. E. G. McConkey, Toronto, with the abject of

The Dominion Royal Cenunission will cancel Its engagements providing against a probable shortage In victuals. Many private

in Canada until after the war. citizens are getting in a small stock of fleur, sugar, tea, oat-

Mar" Law on St. Lawrence 
race etc.

Montreal harbor, the St. Lawrence River and the canais lead- Emergency Circulation In England

Ing thereto are under martial law. Uoyd George announced on Wednesday that the -ment

on Friday would revive the one pound notes and will a

Riding the Securities new ten shilling note. This move ta taken ta relleve the financial

A speclai train carrying alI the securities of the National pressure caused by the retirernent of gold from circulation. The

Bank of BeIggiurn left for Antwerp. ernergency Currency will be Issued in a quantlty sufficient te meet

United States Gold for Notes 
all needs.

Gold is being sent In United States battieships ta Europe Deniands on German Banks

ta relieve United States citizens there who have only travellers' Despite heavy demands made upon .them ail German banks

notes of crIedit'. 
continued te make full payments, says a German dispatch. Settle-

Opening of Stock Exchanges 
ments on the stock exchanges were completed on Tuesday, and

It was found that the total fallures arnounted ta but $5H,000.

The rebpening of the stock exchanges depends entirely on (This dispateh rnay have censored a few cyphers.)

events, but the probability la they will be closed for some time. Canadals Financial Position
-Canada's financial position la now Impre lable" said Mr.

Reavy Gold =orts
the experts of gold from the United States during the present D. R. Wilkie, pres1dent of the Iniperial Bank of Fanacià, discussing

movement, which began on July 24th, up ta August lat, totalled the action 1 of the Dominion Government In niaking notes legal

$44,960,000, 
tender in nereasIng the limit of circulation, and promising ta do

everytýing ta meet the exigencies of the present or future

No Bank Drafte situation.

No bank drafts wlil be Issued at present ta any part of the Braxil Loan is Dead
Continent of Europe, according ta information obtained from the

Montreai banks. 
The financial. situation In Brazil which was already a serions

one, bas been considerably agFravaÏed by events in Europe. The

Twent 3razilian loan, which was being negotiated In Europe, bas now

ly-live 
Millions 

for Ships

British goverrment will pay about $25,000,000 the two been made Impossible, and it la said that the Government intends

ttleships being constructed In English yardfor nd which, ta issue treasury bills ta the amount of $60,000 maximum In order

Turkish ba a ta meet urgent. requirements.

It bas taken aven New York Call Loans
Closed at Montevideo

A decree was isoued et Montevideo on Monday closIng the Leading bankers in New York deny that loans are being

Bourse and banks until August 8th, and extending the tiras, for called. They, pointed out thaI, wlth the Stock Exchange closed

banks could net eall In the loans by reason. of the faet that there

the payment of maturIng notes. was no market In which' the securities held as collateral could bc

'Geimm Wax Loan 
d1sposed of. If the stocke were ta be sold at auction, it was said,

A bill was Introduced Into the German Imperial Parliament the banks would have ta give the owners six days' notice.

on Tuesday providing for the appropriadon of $1,250,00Q,000 te Stock Values Decline
meet the expenses of the war. Tiie aggregate shrinkage of thirty-elght stocks on the Cana-

13mliargo, On Club dIan Exchangeie since December, 1912, amounto ta $301,500,000

socordIng ta a compilation of the MontrealFlnancial Times. The

An embargo bas been laid on Russian balances et the great

banks in Gerrnany, The funds are consIdered by Gerrnany as pro- total market value of tbese thirty-elght securities In 1912 was

porty belonging to a hostileform 
$823,000,000, compared with a present market value of

The decline, therefore, amounis toover 87 per cent. in a period

Cla"d Down in Argentine of efghteen menthe.

A Buenos Ayres dispateh says the Govemment bas Issued a Declared a Moratorium
decree ouspendIng tbe operations of banks and the obligations of

commerce In Argentine until AUguOt loth. The King - of England lesued a proclamation on Aurst 2nd

declarIng a moratorium for a month. By this mpans cas sottie-

Million Ebum oeid in Day menu; rnay be deferred. France bas aloo established such 0,

Sales un the New York stock exchanze totaled 1,000,M0 shares moratorium ta run till the. end of August, and SWeden bas foi_

on 'Tuesday, July 28th, at losffl ranging from one ta 19 points, Thýse greClItIons will be of great assistance In speed

of ci., equilibrium, eve
with pressure greateot on Canadlan Paelfte. rest. n If general war ehould

be averted. If war la doclared they wili be of paramount useful-

Cs»&&n Liner Sam 
ness In restrIctIng the are& of trouble.

sq, 
Bank Beaoaured DepositorsVis Canadian Facille RailWaY Co1ý itr.0 lin r "Empresa of

ýsja,, at Ilong Kong, bas ' been e d ý^,d y th. British

Government and Other boats are bolng hold, In the hope of reansuring depositors the Bank of England

remajned Open on $aturds; , August let, for a long time after ite

..Betoln's Bli Wax locan rogular ClOffing bOUr, = ng all. paymento that Were demanded.

The BrItish hoUse Of 00 ons vôted on Tuesday $525,000,000 The British Treaoury announeed on August lot that.the situa-

ft emel- punffleti and sev" Other bills, were passed In tien then did net justify any eme ncy action looking ta sus -

r 'gency sion. of the; Bank Act of 1844. ree Treasury was reytaragento

9" minutes without a dissentlent volce. take such action Il further develo ents seemed ta tnaýe t noces-

TM Gold tg euvm priW 
Mary, but there wae a 8trong feelrs againgt unsecured, paper cur-

The exact valus of the gold on the North German IAOyd liner, y anÉ6 everMing w" te be done to avold IL

"KronprjnzmMn Cecelle," with the trins ohippln&lt, aocordIng re"

to th* liner , is manifes le as follows» For Psxis- idinan Lýwba To'FWp Finance Minifter

and com $1,076 à4 49, nelâler, Bach ickelbelmer ;!à com- If the necessities of business; In Canada requiTe the govern-

p&nyý ý $ManU.. N.ïioýý Cit; Bank 
ment te Issue Dominion notes to the banks on the dePosit of

àl-rt ý3ý $2,i04,254.84ý Iror London: ed securittes by the banko, the Minister of Finance bas

$,pn 4,942,93 .64; National ýCity Bank,

$1,Cn,71S .Se. tai, 45.38. 
a pointed the following ntléméti tn adelse him as te the BeCuri-

Guam 7at eu ta be aecepted: Mr. 19. R. Wilkle, "aident Canadian B&Ukërà' 1

DaLa" imib:wat Vu" 
Mains Taylor, ceneral Tü"-

Carukda hâo bôughttwo suboolîneio which have been bulIt at ager of Bank of Mentreal, Mentreal: Mr. E. u Péne màn-

Ssattle for th$ go-eornimett of Chili. I>arliamont will bé à&Ued ager of Ro7ai Bank of Canada, montreal-, and Mr.

manager o Canadian Bank of Commerce, Montroul.

abortly to pàma vou for theïr pureba".


