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nl dollars commitled to'its keeping, this
company expended £4,678,054, or nearly
onequarter, in working dxpenses, sueh as
snlavies, commissions, travelling expenses,
rent,  printing,

postage, Iaw  expenses,
stutionery, &e., &e. The dive Jeading

Ameriean companies of the United States
find it necessary {a expend only $847
out of each hundred dollaes for this pur-
pose, o about one-third as muel; aned
during the past ten years their average
has, Leen aliond $10.00, where the Cou-
tinental’s, ns shewn 'llm\'o was J23.07. The

L

di(l’ormwc\ hetween a yatia of 10,00 and
$22.07 per lumdrad dollars, when applisd
to the ineome oft 2,260,822 1, s R2651,57Y

as follows (—

{ncome Kxpense. Ratio.
20,26 S1,678,004 2807
20,206,¢ 2,026,482 10.60
Difference, F2,001,372 13.07

The wholé deliciency in the company’s
assots is stated at hall a illion dollaus,
chiefly owing to lemporary depreciation
in the valie of its investments,  There-
fove' it is plain that i’ the above-mentioned
£2,651,472, o even half of it, had Deen
saved by « more ¢conomical nmnugement
of {he trust funds, the depreciation would
noi have afleéted the solvency of the
conipany in the slightest degree. Other
thiiigs have their thfluence, but the great
controlliiig cause of nearly all the loss
that has everconie upon stock and poliey-
holders in life insurance ventures, has
been a too fred expenditare of the pre-
miums in woiking expenses during the
fivit ten yers, in the eftort to establish
the company.

But, it may be said, few ecompiamies
could ever be staried and carried on for
five or ten years on so low an average as
ten per cent. for expenses,  True enough,
and that is @ very good reason why per-
sons anxious for seats at directory bowrds
of life insurance companies should gravely
ponder upon the morality of inflicting
an expenditure of twenly to fifty per
cent, upon an unsuspecting publie, by
faunching niore companies upon so dan-
gaerous and expensive aten year's trial
trip, at least for some time to come. lle
would not gain much as a prophet who
should predict that some of the companies
alveady compéting for business in the
United States, or Canada, or both, would
follow the Continental into retireinent
inside of five yers, or who should desig-

nate a few of the younger and more ex-
pensively conducted onesas those among

whom the die would fall.

The main lesson for the pullic, to be
gathered from this ocemrrence, is, not (o
distrust all life insurance eompanics, but

to use diserimination in their choice of a
company in which fo put confidence, and
avoid heiug found npon the rolls of any
company whose working expenses exhibit
any near relation to those of the Cou-
tinental and its defunet predecessors,
We are glad o learn that there is not
Tikely to be serious logs to the policy-
holders of the Continenial, excepl in the
matter of Tuture dividends upon their
premiums, s noninal poliey rates, with
profils, are helieved to be sufticiently high
to enable the Reociver,

who has heen
placed in eharge,

to carry oul the eon-
tracts as they matuee, but not to pay any
further dividends.  'The ussets of
company  ave  helieved Lo be good fay
about five millions of dallus, after allow-
ing for all sluinkages; and it is probable
that the risks will all be teansferred to
some other company, The New
Mutual hae Leen named in thai
tion,
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EXTRADITION,

The more advanced in eivilization {he
nations beenme, the nemer shall we be to
a complete law ()l extradition, While the
leading governments of  the world were
cmgage «d Tor a great part of their time in
111“!(,14113:; upon one another all the inis.
chief possible, it was not lo be expected
they would be inclined to assist in enfor-
cing their respective criminal aws 5 on the
contrarvy, they would he disposed to
harhor fugitives (or the injury they might
do to other nations rather than returm
them for punislhiment. Indeed the pre-
vailing opinion on the subjeet was that
something of national dignity and impor-
tance was involved in furnishing a secure
refuge to fugitives [rom otherlands. Sueh,
unfortunately, has ‘been the case  also
amonyg nations that have long emerged
from all other relies of a semi-barbarous
condition, a condition of things to be
Targely attributed to feelings engenderad
during peviods of political troubles,

Dispassionately eonsidered it is evident
that every nation is interested in not be-
coming actively or passively o protector
for the criminals of othiereonntrics. This
will be - made cleaver iff we consider with
what feelings we should regard that nation
which should be found getting rid ol ils
criminals by banishing them into our terri-
tory 5 it is evident that the country which
was made the refuge for such oftenders
would be the one most solicitous to form
engngements for their return. - Of course,
any couniry can provide. by munieipal
law for sending beyond its limits aliens
guilty of erime in other countries, but the
attempt to detexrmine  the . criminality
would involve great difticulties, besides

that it imight e regarded as an unfiendly
act by the people into whose tervitory
the eriminal had heen driven without its
reques

In forming proper treaties for extradi-
tion the dificulties are two-fold : ngreeing
upon the cases for their application, and
determining the principles and machinery
for their enforeement. The Act (33 and
34 Viet,, Cap. 52) for amending the Law
velating to the extradition
hetween Great Britain and
States, known as the Extradition Aet of
IS70, enwmerites -the following  list of
erites : mtrder; and attempt and con-
spivacy to munder;
terfeiting;

ol erimmivals
the United

manslanghter; coun-

embezzlement and
Inreeny ;. obtaining money ar goods under
false pretences; crimes by bankrapts
against the Lankruptey law; frand hy a
bailee, banker, agent, factor, trustoe or
divectar, or member or publie ofticer of
ANy COMPANY ;. eapoe child
stealing ;s hurglary 3 arson s voblwry with
violeneay threats with infent to oxtort
pivney; desteoying  or altempling (o
destroy novessel at sen; assanl= on houed
ship on the high scas with intent lo o
grievous bodily harm 5 mutiny,  This list
was amended and extended, by (he Aet
A6 and 37 Viet, Cap. 60; to include false
imprisomnent ; perjury and: subornation
of perjury; and any indictable oflenen
against various Acts therein vecited.  But
the recent troubles in the Winslow case
resulted on the part of the United States
in setting all this ab naught, and at the
present moment theré is veally no extra-
dition treaty in force between the two
counirics, ‘the American  Government
having recently sot at Iiberty all ('llnlln.l]s
held for extradition.

Thase which Blackstone styles “offences
against God and religion” should he
excluded from extradition treaties {or the
reason that so few, even Christian, coun-
tries ngrec exactly as fo what constitnle
offences of this class, and an atlempt at
aiding eme another in the enforcement of
the respective Iaws on these subjeets
would- originate difticultios rather than
obviate them, and likely leard {o nalional
estrangement.  Under this head, perhaps,
may be regavded offences against the
marringe Inws,  In some countries to
marry a Qeceased wife’s sister av his step-
daughter is deomed an offence, while in
others bie may do so lawfully, Some
countries forbild the guilty party to n
divoree marrying again; others regard
such prohibitions as 1»10](1(]1(,1.11 to pul)hc.
‘morals,

Oftences against the revenue Inws should
not be expected to beincluded in a proper
treaty, as many of these regulations are

forgery

abduetion ;




