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NEW YORK EXCHANGE,

THE MARKET REACTS.

BUSINESS ACTIVE,

BIG GAS DECLINES.

TOBACCO RECEDES.

GRANGERS FAIRLY STEADY.

New York, Aug. 18.

Considering the rapid advance of yester-
day following the steady rise of the past
thirty days, the market acted very strong.

That stocks like Tobacco, People’'s Gas,
and others of that fraternity should have
drops is not to be wondered at.

The Grangers, Goulds, and other shares,
certainly closed much lower in many cases
than yesterday, but in some the change is
only tractional. London assisted the mar-
ket at opening which gave promise of a
bull day. Shorts are pretty well covered
up and the general operator would like to
see lower prices, and drives at the market
will be made to catch stop orders ; on
which buy.

MORNING OPINION.
New York, Aug. 18.

The increase of the Burlington and
Quincy rate has made the street hope-
ful of some similar action in the cage
of St. Paul next month, for that road’s
traific prospects are, if anything, bet-
ter than those of B. & Q.

The buyinz o! St. Paul has been of
the best charvacter, but it has as yet,
been impossible to secure from any of-
ficial source. even a hint of what the
dividend is to be. The St. Paul board
has the reputation caring little
what it< neighbors do, and is probably
the last body in the world, to be influ-
enced by what the B. & Q management
has considered to be, under the circvm-
stances, a conservative action.

The broadening and advancing in the
market have gone to a point, wkich
of necessity campels the Street to look

with favor upon lower priced stocks,
which are not without features to
commend them to the conservative
buyer.

yesterday’s dealings were characteriz-
ed by increased activity,and scme skarp
advances in stocks of this class, which
are now for the first time, coming to
tae iront. They were bought by per-
sons who do not care to pay the pres-
ent price for Grangers, Vanderbilts and
other investment properties.

Such buying has for some days past,
been seen in the Common stocks of the
Pacific roads. Yesterday it extended
to many others, the most active being
Chicago Great Western Common, which
for months had been lagging behond the
balance of the market, in spite of in-
creasing earnings.

Lake Erie and Western stocks ware
another group of lower-priced shares,
which came to the front.

MARKET STRONG AND BUOYANT.

Twenty active stocks, yesterday, rose
41 per cent., making an* advance of
just over 5 per cent. in 30 days.

Industrials advanced .44, making a
gain of 6% per cent. in 30 days.

The market was decidedly strong
yesterday, almost throughout the
whole list, all'good stocks closing ma-
terially higher.

LONDON MARKET.

Prices in London are better this
morning; St. Paul at % per cent. over
our close, showing the greatest rise.

Other active issues are generally
slightly better than our close.

London still continues to sell stocks
moderagely, in our market, the buoy-
ancy of stocks here, and the rapidity
with which they advance,

enables London Houses to arbitrage
between the two markets very suc-
cessfully.

YESTERDAY’S MARKET A RECORD
BREAKER.

The transactions in the New York
market yesterday, amounted to over
900,000 shares, the langest of any one
day for years,

There was evidently considerable
realizing, but there was also a large
amount of fresh buying. Omne or two
interests sold stock heavily, but others
hought, and the voiume of public busi-
ness larger than at any time.

While: it is generally believed that
prices will likely be lower to-day, the
market will broaden further and prices
eventmally advance much higher.

probably”

NEW YORK STOCK MARKET.

August 18, 1898.

~CLOSING PRICES FROM AUG. 11 T0 17.—

i 2 13
American Sugar ......... .138% 138% 138%
Am erican Sugar pfd.i.. ..o s aeeens
Am. Spirits Mfg. Co ... c.cee  coooee aiites
Am, Spirits Mfg Co pfd ... vooeee i
Am. Tobacco xd 2 p.c.. 130 1304 133}
American Tobacco pfd.. ...... e caieee
Atehill & Sille . 58t iee. . 134 i .
Atch T. & S. Fepfd ... 356§ 33§ 35§
Baltimore &IOhI0 Sovicse. evasss - wdnsse, sosser
Bay State Gas ...covires  ievess erewes eusies
Brooklyn Rap. Tran..... 638 63§ 64}
CIEC & Bl esass 454 44§ 442
Canadigil PacifiC cisadaiv. || seoeve oese = saree
Canada Southern......... 54 53} 54}
Chesapeake & Ohio......  ...... 243  24f
Chicago B. & Q. ..evvvenee 1148 114 1144
Chicago Mil. & St. P.... 105§ 105} 105§
Chi. Ml &8t Pupld... ..o " eoives Se0
Chicago R. I. & Pacific. 10 § 102  102{
Chicago & Northwest *.. 1333 133 133§
Chic. & Northwest pfd.. ..o oiee i
Consolidated Gas xd 27 99 148} 199%
" Delaware & Hudsom...ce  cooeie  oosees  ctuens
Del.; Lagk; & Westerna: /aive %o i
O | P o T T T R P AT T e
General Electric. ~ 403 40§ 41
Hinois‘Central Xd 2§ PG/ ecees iseaoms  sovese
T s £ B T b S A S e S R
Lake Shore..........
Louisville.......... =
Manhattan con............
Met. Street Ry. Co......
Michigan Central........

Missouri Kan. & Tex ...
Missouri Kan. & T. pfd
Missouri Pacific
Nab. Lol csoevestsoovess
Nat. Lead pfd
New Jersey Central......
New York Central.......
Northern Pacific
Northern Pacific pfd ...
D mall Rt o
Oregon Rail. and Nav...
Pacific Mail
Peo. Gas L. & Coke Co.
Pullman Palace Car Co}
Reading.....ceueoversresoaes
Southern Pacific.
Texas Pacific
Tenn. Coal & Iron
Third Avenne R.R......
Union Pacific...ccccevueees
Union Pacific pfd........
U. S. Rubber
U. S. Rubber pfd........
U. S. Leather pfd .......
Wabash:,..c.iivvs s
Wabash pfd ..ionseis
W. U. Telegraph....... o 043

,——T0-DAY’'S PRICES—~—
% % ey &
- £ 8 =
g £ z 3
15 16 W & = 32 5
1383 138% 1411 141§ 142 138}
1387 142 140} 141} 141} 138 138
W R T el et kY
368 36 36 36 36F 35% 35¢
674 69 69 693 671  67h
445 46} 463 454 44F 443
.................. 253 24% 24}
...... 543 56% 66  54f ...
Uil 2268 . weyea B8 oy e e g
115§ 118% 119} 120 118 118}
1083 1092 11(4 110§ 109 109
i'dlél 1053 106 108 104} 104}
1313 134% 34} 135} 1333 133}
1991 1987 ... 198 193 193
Wy 4y 43 4 £ a4 n

93

*Ex-dividend.
+ $2.00 and $20.00 extra.

tEx-dividend of 1} per cent.

and bonus of 10 per cent.

CHICAGO MARKET.

The Bartlett Frazier Co., Limited.—H.

J. Coon, manager, 39 St. Sacrement St.,

quote the opening, highest, lowest and closing prices in Chicago to-day as follows:

August 18, 1898.

———CLOSING PRICES AUG. 12 10 17.

—T0-DAY’S PRICES, ————

12 13 15 16 17 Opening. Highest. Lowest. Closing.
Wheat—
Sept ... 6731  65}-iB 65A 65{B 65iB 653—  6613- 6433 661A
Dec 658 6324 63} 6331 6231A 62%-3 634 62§- 63¢B
May..... 66} 65} 65 654 643B  64§- 65— 643 65¢{B
Corn-—
Sept ... 323-%A 3'2§A 32838  32jA 31iB 313-1 3133~ 3083- 31}§A
Dec..... 32§A 323-§a 32}iB  32§{A 314 31-3 313- 304- 314A
May..... 34§-§ 347 3432 34kB 33} 333-3 33§} 323- 33§43
Oats—
Septie.... 20§—%B  208-§ 203 2083 2048 203 204- 193- 203-
DECuuiees  esoses ORI Rl 21 - 203 204- 204~ < 20i-  203-
May..... 23} 234 234 22§ 2248 2233- 223- 224~  223-
Pork—
Sept ... 905 910 910a 9 00 8 92 890- 897 88h 8 97
Dec...... 9 18 920 915 9 10A 8 97 §90- 900 890 9 00A
Lard—
Sept...... 5 27-30 5 32-85 b5 80A & 27 5156 5 12-155 12-155 02-5 5 10A
Dec....-+ 587 542 540A 537- 526 5 22 5 22- 5 15- 5 20A
Sht ribs—
Sept .. 5 17 527 525 52256 5617 6516- 5 15- 5 10- 5 15A
Dec..... 620 515 5 05 562 617 5 27 506 497 4 97
Puts and Calls for Aug. 19 :
Wheat, Sept. Calls ..... S e L 67— Puts..cceeecenccses SRR s s tssesises BDY
Corn, Sept Calls .....3lég—~ Puts ....
Curb, Sept. Wheat.............. ssdivassuanaien e R S TR severacued cevivsesss 664

New York, Noon, Aug. 18.

Although the opening oi the market
was strong, especially for the Grangers
and Sugar, it quickly becamve evident
that there was less unanimity of opin-
ion than for some time.

A good many of the tvaders and some
of the Commission Houses, thought,
the market was technically in o weak
position, that is. that it was full cf
stocks, and this belief resulting in con-
siderable selling for reali=ing.

After the first fifteen minutes the
mnrket declined somewhat easily, Bur-
lington & Quincy going down to 1 per
cent., and Rock Island a like smount.

St. Paul however, kept streng as
compared with other stocks, partly
owing to Londen buying, and partly be-
cause the excellent earnings for the
2nd week in August, indicate that the
country tributary to the line, is in an
unusually prosperous condition. The
reason why the earnings indicate this,
is that the grain movement as a matter
of fact, lighter than it was the same
time last year, consequently the im-
proved earnings must be due to the

general movement of merchandise.

Manhattan was again heavy, further
selling being caused by the statement
in a morning paper, to the effect that
Mr. Russell Sage, who has been talking
bullish on the stock for the past few
months, had reduced his holdings from
£0,000 to 10,000 shares,

There was rather good buying of
Western Umnion, on the beliei that the
selling of the Baltimore & Ohio stock
had been concluded.

People’s Gas at times positively weak
but rallied later when it was known
that Mr. Flower and Mr, Eck Benedict
were in conference.

A good many of the sharp breaks
were due to uncovering of stop orders,
which seemed to be numerous,

On the whole it is natural to expect
that the market will be feverish, and
will at times be subject to sharp re-
actions,

We think we are not ﬁong in pre-
dicting that miore money will be made
by buying on the breaks than selling on
the rallies.

RECENT advices from the Camp regardi-gthe
devel pment upon
‘““OLD IRONSID:S "
has advanced the price to 3 'c per share, with 'ittle
offered. We advise you to pick up through your
broker some of that stock and also that of the ad-
joining property
“KN B HiLL.”

You can find out about thrse pro: erties by asking

1383 | your broke-, or by writing or calling up,n

A. L. WHITE & ¢ O.,
60 Canada Life 111dg., City.

UNIOYV MUTUAL LIFE INS. CO.

Of Portland, ® aine.
Established in Canada half a ccntury.
Canadian Deposit, $585,000.00.
For rates and full particulars apply to

WALTER I. JOSEPH, Manag r.
151 St. James, t., Montreal,

Tel, 2971.

Telephone 923.

McCUAIG, RYKERT & CO.
STOCKBRCKEF S,

Members Montreal Stoek Exchange.
1759 Not:e Dame St,

A special department for
Canadian Mines MONTREAL

THE BARTLETT FRAZIER CO.
OF ONTARIO, Limited.
Grain Exzporters and Forwarders.

. Buy and ~ell Grain for Tutu-e Delivery.
Privite Wiresto New York Produce Exuh:m)ge and
Chiczgo Bourd of I'rade.

H. J. CUON, Managing Directer,
Telephone 1418.

39 St Sacrament St

ATWATER,DUCLOS & MACKIE

Advocates.
Barristers and Solicitors,

Standard Chambers, 151 St, James St.,

MONTREAL.

HON, ALBERT W, ATWATER, O.C.. M
Cuas, A, DucLos, ' QJ. F. iﬁ;gkia

J. F. PIGGOTT,

AGENT
MINES AND MINING,

61 St. Francois Xavier Street,
MONTREAL.

BURNETT & (0.,

STOCKBROKERS,
Members Montreal Stock Exchange,
* 12 ST. SHKCRAEAMENT STREET #
Correspondents in New York, Chic
and Loudon, England,
Telephone 2232,

ago

L. J. FORGET, R. FORGET

L. J. FORGET & (0.,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 N >tre Dame Street,
MONTREAL,
P. 0. Box 398

HENRY C. SCOTT,
STOOKBROKER,
Member Montreal Stock Exchange.

87 St. Francois Xavier Street,

MONTREAL.
Telephone 700.

Telephone 15.

P, O. Box 1077,
KO DAKS 7 Styles from $s.
Developing and Printing.

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST.

! v ., MONT! -

k()DAK_S can be sent loaded for use, and retu';?eld
for finishing. You PRESS THE BUTTON, that's a]]

A. W. MORRIS,

79 8t. Francois Xavier Street,
MONTREAL,

FINANCIAL BROKER.

MONTREAL OFFICE OF

ANDREW McKINNEY & C0.,
Members of the New York Stock Exchange,

No. Il St. Sacrament Street
New York, 52 Broadway.

Silver-Plated
Knives
Forks
Spoons

which bear this trade mark :

mW‘?‘ROGERS* are warranted
to be the best of silverplate.
Our own interest would prevent
our sending out a single spoon
bearing this mark which was
not up to standard.

Other makers try to make

4 theirs “just as good.”

SIMPSOR, HALL, MILLER & 0.,

Wallingford, Conn., U.S.A.

and Montreal, Canada.



