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< most active issue

IRENCTH IS
BY SELLING

Rail Tssues Are First To Be

Affected by Prevalent
~ Weakness.

By STUART P. WEST. '
Special to The Advertiser

New . York, July 5.—The -market
_ started in today somewhat higher in
the industria! list. Soon fresh selling

e out among the rails, and as they
went down they finally dragged the
rest of the Iist along.~ Many of the
Speculative leaders e . new lows.
Stili there was not the same degree of
weakness there had been under similar
circumstances on previous days. The
forces making for decline appeared to
be meéting more resistance.

Rallway shares ignored the car load-
ing figures. There were two especially
weak features, New Haven and Dela-
ware and Hudson, New Haven stock
breaking through 10, while the bonds
were undergoing a virtual collapse.
Despite statements made to the con-
trary, the general belief in the street
is that the New Haven road will even-
tually have to undérgo a revision of
capital account at the expense of the
?resent holders of t“e stock and the
unior bonds.

Delawarey and Hudson at one time
was off over four points, the stock
breaking on comparatively small trans-
actions. Some improvement has oc-
curred in transportation earnings of
this company during the last month or
two, but the showing for the year so
far has been rather poor.

The doubtful part in the Delaware
and Hudson situation always has been
the earnings from coal properties and
how far these can be drawn upon at
the end of the year to make up deficits.
In 1922, owing, of course, largely to
losses from the strike, there was a loss
after dividends of $4,301,000, but the
president of the company said in Janu-
uary that ‘““in view of the established
earning capacity of the property and
temporary nature of the condition which
reduced the earnings during 1922, it
wa$ the opinion of the hoard of man-
agérs that no change in its dividend
policy should be made at this tiine.”

The selling of Corn Products Tues-
day and again today appeared to repre-
sent belated liquidation of speculative
accounts of an unsubstantial nature,
Baldwin Locomotive made a new low
under 115, arnd so did Stee' common.
A few specialties broke sharply, among
them Houston Oil. But strong buying
appeared in Studebaker around 99, in
American Locomotive around 130, .in
Anaconda around 38, and in New Ycr
Central around 96, and this buying be-
8an to tell as the afternoon went on.

WALL STREET FEATURES.

California Petroleum—The fact that
California Petroleum new stock, selling
aroufid 19 a share, has held up quite
well in face of the general weakness
in the industrial share list has caused
seme favorable comment recently and
has fitted in with the reports of a
forthcoming statement by the company
regarding its contracts and indicated
earnings. It has been believed all along
in the street that the people behind
California Petroleum stock- have been
heavy buyers and have been deter-
mined to keep the stock around its
current level pending subsequent de-
velopments in the company itself.

Mack Trucks—According to figures
given out today regarding the opera-
tions of Mack Trucks, the volumc of
busine s and net profits of the com-
pany during the sceond quarter were
the largest in its history. With the
latter part of June estimated net in-
come applicable to the common stock
for first six months is said to Lave
been in excess of $4,000,000, or over $11
per share.

VOLUME OF TRADING
- SMALL AT MONTREAL

Traders Hopeful That Period
of Liquidation Has
Passed.

Reparted for The Advertiser
by Johnston & Ward.

Montreal, July 5.—Thé only good
thing that can be said about the loca!
market is that the volume of trading
is not so large as yesterday, indicating
that the bulk of the liquidation has
passed. Brokers report a certain
amount of support, but so far prices
have failed to show any improvement.
A depressing factor has been the an-
nouncement of a full point advance in
the rediscount rate of the Bank of
England to 4 per cent. The proportion
of reéserve to liability in the weekly
statement of the Bank of England is
reported 3.15 per cent down from last
week.

Pulp and paper stocks were all weak.
British Empire issues are down to new
low levels, with the second preferred
at 17 and the first preferred at 64,
Public utilities eased off fractionally,
with Brazilian Traction at 45%. The
in ' this group was
Quebéc Railway with a turnover of 880
shares. The stock sold :hroughout at

TORONTO STOCK EXCHANGE.
Canadian Press Despatch.

Toronto, July 5.—The increase in the
volume cof business transacted on the
local stock exchange this morning was
at the expense of values, losses being
registered in a number of issues. C.
F. R. and Toronto Rails were the weak-
est, the former selling off to 145, com-

S..pared with last nighds close of 148,
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while the latter lost 23 at 73%. Bra-
zilian was %% lower at 45, Twin City
off a point at €8, while General Electric
gold at 96%, compared with the last
previous sale at 98. - B.E. Steel 2nd
preférred lost 8 at 572 and the first
referred showed a loss of 1% at 64%.
%;nks and bonds weré quiet, with
Union gaining 2 points at 114 on small
‘transactions.

. STANDARD MINING EXCHANGE.

: Canadian Press Despatch.

i Toronto, July 5.—Business picked up
& little on the early trading on the
Standard Mining Exchange today, but
it was far from the average, with an
srratic tendency. The feature of the
session was a loss of §1 in Dome Mines.
It opened at 33.50 and \ held steady
*throughout on sales of’ 200 shares.
Teck-Hughes also receded, dropping 2
at 1.89, while Hollinger was unchanged
at 11.85, Goldale at 60, and Buckigg-
ham at 9. Kirkland Lake gained % at
35% and Vipond 4 at 55%. Lake Shore
appeared at 3.36. Coniagas appeared
in the silvers at 2.55, McKinley-Dar-
ragh at 16 unchanged, Nipissing down
§ cents ai- 5.15, and Temiskaming

steady at 38.

LONDON BANK CLEARINGS

Bank clearings at London for the

_ week ending July 5, 1923, total $3,375,-

., For the corresponding weeék of
&’t year the figures were §3,472,255, a
décrease for the current week of

OILS

Assoclated Press Despatch,
London, Jnli.é.—mnseed oid, 43s 3d.
Sperm oil—£39. \
Pg:roleum—Amencan refined 1s 2d.
Turpentine—Spirits, 8ls.
Posin—American strained, 13s 3d;
tyg..' G, 13s 6d.

‘allow—Australian, 41s 6d.

¢ et—

Associated Press Despatch

B :
'CANAD!ANS IN LONDON
ed for The Advertiser
" by Johnston & Ward.

ndon, July

Traction . . 48

Steel R

Steamships, . ng trast.. 14

n Generai Electric

) Railway....
: com

gg“

aasewene

" Hudson Com; 5 .
| Shawinigan Water & Power. . .18

Reported for Tlﬁ.\dvertinr by
Jones, Easton, *McCallum Co.
New York, July 5.

|Open|High|Low|Close

—§tock;-

Ajax Rubber .{..
Allied Chem. ....
Allis Chalmers .
Am.” Ag. Chem...|
Beet Sugar.
Bosch Mag...

a

7%
65
383
105

. Steel Fdries..
. Sugar Refin..
Am. Tel and Tel.
. Tobacco ....

Am. cad.| 8%
Anaconda Copper.| 39%
Atch., T. & 8. F.| 97
Atlantic ast ..[110%
At. Gulf & W. I 10
Baldwin Loco. ...[1
Balti. & Ohio.... %
Beechnut Pack. .|
Bethlehem Steel .
Columbia Gas .

Cal. Packing

Cal,
Y. R A
Central Leather
Cerro de Pasco...
Chandler Motor ..
Ches. & Ohio ...
C., M. & St. Paul.
Rhode Island ...
Chicago gz Alton ..

[
B0 vt O o 0 bt i bk
® ©®©
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Chino_Copper ....
Coca-Cola
Col. Fuel & Iron..
Columbia Graph...
Comp. Tab.
Cons, Gas
Con, Textile l
Corn Products ...
Cosden & Co, ....|
Crucible Steel ....
Cuba Cane Sugar
.. pfd. {
Cuban-Am. .S
Phillips Pet. .
Dome Mines ... 3
Dupont Powder..|
Erie Railway ....| 11
. do, 1st
Famous
Fisk Rubber ....
General Asphalt..
General Electric..|
General Motors ..
Goodrich Rubber.|
G. Norghern, pfd.| 63
ulf States Steel.
udson Motors ..
I upp Motors ..
Insp. Copper

M,
do, pfd
“Inter. Ni
Inter. Paper
Invincible Oil
Lehigh Valley ...!|
Keily-Springfield .| 311§
Kennecott Copper.|223;
Lima Locomotive.| 61 |
Fastman Kodak..!103%
Mack Truck 66
MclIntyre
Maxwell, A
do, B
Miami Copper ....
Middle States Oil.
(. &

layers. .

32%| 33%
| 583} 59%
10114103
65 | 68
163| 163
371a| 38
111,(! 1%
22151 221
7% 7%
M, K : 1
Missouri Pacific..!
Mother Lode {
G. Northern Ore..! 2614
National Lead ...!|
N. Y. Central...,
New Haven 2
Norfolk & West..|100
North American..| 19%i 20
Northern Pacific..| 6414] 653%
Del. & Hudson...|102311023;|
Pacific Oil 2 328!
Pan-American ...
do, B
Fennsylvania
Péople’s Gas ....
Pere Marquette..
Pierce-Arrow
Marland Oil -
Prod, & Refi
Punta Sugar
Pure Oil
Ray C. Co
Reading Co.
Replogle fteel ...|
Republic iron .
Reynolds Spring..
Royal Dutch
Sears-Roebuck
Sinclair Oil
Southern Pacific
Southern Rail. .!
Stan. OIL Osl. ...,
Stan. Ol N. J. ..
Stewart-Warner
Stromberg .
Studebaker
San Fran,
Tenn. Copper ....
Texas Co.
Tex.-Pacific Oil ..
Timken Roller ...|
Tobacco Prod.
Trans. Oil
American C, F, ..
Union Pacific
United Drug .
United Fruit
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Utah Copper
Vanadium Corp...
Vivandau, Inc. ...
Westinghouse
White Motor ....
Willys-Overland
Woolworth
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Reynolds Tob. ..
Southern Ry., pfd.
St. Paul, pfd. ....
Houston Oil

LONDON STOCK EXCHANGE

Associated Press Desnatch. f

London, July 5.—Following is the
New York equivalent of today’s closing
pricee.
British 5 per cent loan............

do, 4% per cent
Consols, for money
Atchison, Topeka & Santa Fe
Baltimore & Ohio ..
Canadian Pacific Railway
Chesapeake & Ohie ............... 585
Chicago Great Western
Chicago, Milwaukee & St. Paul....
Brie Rall

rie way

do, Ist M. .c.o.ignee l:l%
Illinois Central ...... e WS e 1053
Louisville & Nashville .............
New York Central
Norfolk & Western
Ontario & Western
Pennsylvania Railway
Rand Mines
Reading Rallway
Southern Railway
Uiion: PRSE .. ifiicieviniiii.
United States Steel

NEW YORK CURB

Reported for The Advertiser
by Johnston & Ward.
New_York. July 5.

I Bid.|Ask.
1%
4

" Stocks.

Dubilier :
Dufant of Delaware
Goodyear Rubber

Gulf States

Imperial Oil .o
International Petroleum ....
Midvale Steel
Mutual Oil
New Cornelia

....... cesiaan

o
Standard Oil of Indiana.,...
do, New York
United Verde
Vacuum Gas

DETROIT DISCOUNT RATE

jal to The Advertiser.
Detroit, July 4. — Detroit clearing-1
house banks’ uniferm rate of exchange
on Canadian currency for Thursday
will be at a discount of $2.41 per $100.

GOLD AND SILVER

i Associated Press Despateh.
‘' London, Jvly 4—Bar silver, per\ oz.,

<0 13-16d.
Bar Per oz., 90s 4d.

Yorkdowns Golf Club

Toronts, July 5.—Morning sales: °
Saies|Stocks— ~ [High|Low|Noon
20{Atlantic Sugar ...| 16%| 164
SR i B 8
. A s st.
do.. md. p1a.
n

do pfd 89%
Atl Sgr 17
Barcelon. 20%
Bell Tel 1203
Bird pofd ..
gilet iy

omp'n 4
B C F 14 d 9 %

do onfd 102°

ookeB ..
Tor Ry 73%
T-CRop..
Tucketts 54

do ofd ..

i
100 °
0
i3

8

Br ES8 7
1st pfd 64

Comme 197
min'n 192
Hamil'n 1641; -

Coniaga ..

Con Sm 25%

Con QGas ..

Cwn Res 58%
Nt

viesW 30 Lan Bkg ..
D:trolt'l 70, Nat Tst 210
Ont L ..
Tor G T ..
Tor Mge ..
Union T ..
Bar Im ..
Bell Tel 101
Can Ba 99%
Can Cem ..
Can Loc ..
cCChEr..
Domini’'n 93
Penmans 96%
Pto RR ..
PolOn .. 100
QLHEYF .. %
Jan ist 87% 861
Sterl C .. 86
Sao Plo 90% 89%
%V of 12 101 K
ar Loan —
1925 100.95 100.85
1931 101.65 101.55
o 1937 102.65 102.55
ctory—
1923 100.65 100.55
1924 100.85 100.75
1927 103:35 103.25
1933 105.60 105.56
1934 103,30 103.20
193"!1 107.95 107.85
Dominion—
'l'%‘."l 102.20 102.00
1932 102.70 102.60

Laurenti 90%
Len SR ..
Mackay ..
Maple L 92%
do pfa 97
Mecintyre 1725
MexL&P 35
Nip Ms 550
Pac_ Bt 106
N8
do ofd 107
Penman 115
P 55

QLH&P 22

Reported for The Advertjser
by Johnston & Ward.
Toronto, July 5—Close.

| Bid.|Ask.

Stocks.

Abitibi Power

Atlantic Sugar

British-American Oil

Barcelona Traction

Canada Bread

British Empire Steel ...... s
do, 1st pfd. ! |
do, 2nd pfd. 7
British Columbia Fishing....| ..
Braziiian Traction
Brompton Paper .
Bell Telephone ....
F. N. Burt

Canadian

City Dair

............ .o

, pfd.
Canada Cement
do, pfd.

Dome

-Dominion Canners
Duluth-Superior
Goldale
General
Hollinger
International Petroleum ....
Imperial Oil 7]
Lorraine

Mutual Oil 931 9
Mackay 1106 (107
Paris, July 5.—Prices were firm on the
Mcintyre | 1675] 1725
M?Iple Il;f%ai Ua 92
T 4 |
Montreal-O gg%l ?fé
Penmans
Quebec Railway e
ol RS S . |
Spanish River

Electric,

do., pfd.
Steel Co. of

do., pfd.
Tuehetts ............ .
Twin City Railway
Toronto Rails ..
Teck-Hughes
Vipond
Winni
West me
West Hargreaves
Dominjion Glass . "
New v S
Canadian General Electric
North Star 15

UNLISTED SECURITIES

Speclal to The Advertiser
Furnished by A. J. Pattison, Jr., & Co.
Toronto, July 5.

4 | Bid. | Ask.

....... seecsssenns

Stocks. ~

Abbey Salts ...... SRR e
Ameér. Sales Books 6s ...
Belding Paul com.
Can. Machinery 6s
Can. Oil com. s s
Can. Westinghouse ......J|1
Dom. I. and S. 5s, 1939...
Dunlop Tire 6s

Eastern Car 6s

Excelsior Life

Fam, Play. p.

Goodyear Tire com.
Guardian Realty 6s .......
Harris Abattoir 6s Fy
Home Bank of Canada...
Inter. Milling 68 ..........
King Edward Hotel 7s ...
Lambton Golf
Massey-Harris
Mattagami Pulp deb. "
X.S. Steel 6 p.c. deb. ......
gntaﬂo Pulp 6s

Wamsley, Chas., 6s, 1943..
Whalen Pulp 7 p.c. deb. ..
Willards Chocolates pfd...

GOVERNMENT LOANS

:Vlood. Gundy d& y‘i:ol;“mmlsh the fol-
& 4

- prlcn;n% v'rhmday. July 5.
. e Yield,

igft MeRALLEM ©O.

Reported for The Advertiser
by Johnston & Ward.
Montreal, July 5—Close.
| Bid | Ask-|

Stocks.

Abitibi Power ..
Asbestos Paper

“do, preferred .
Atlantic Sugar

do, preferred .
Bell Telephone .
Brazilian Tractio
British En}ﬁlre Steel

Canada Car and
preferred

Canada Cement .

do, preferred .
Can, Converters
Can. Cottons .. :
Can. ‘General Electric
Can. Steamships .... Ll

do, preferred ...
Con. Mining and Smelting.
Cuban Can. Sugar .

do, preferred
Detroit United Rail
Dominion RBridge
Dominion Canners
Dominion Glass ....
Dominion Textile
Howard Smith
Lake of the Woods .
Mackay
Montreal L., H. and ‘P.
Ogilvie Flour Mills ....
Ottawa L., H. and P.
Penmans -
Price Brothers

uebec Ry., L., H. and P...
Riordon
Shawinigan
St. Maurice Power
Spanish River
"~ do, preferred
St. Lawrence Flour Mills..
Steel Company of Can. ....
Toronto Railway
National Breweries
Winnipeg Electric

do, preferred
Laurentide
Twin City Railway
Wayagamack
Tucketts

Commerce
Montrea!
Nova Scotia
Royal
Hochelaga

113%
MONTREAL UNLISTEL 3ALES.
Argonaut—2,800 at 91.

Industrial Alcohol—25 at 14%.
Manitoba Power—:i5 at 21.
Tramway Power—50 at 14,

Brick com.—35 at 11.

Whalen com.—350 at 4.
Hollinger—240 at 11.85.
Dryden—10 at 15, 25 at 15%.
Southern Can. Power—25 at 90,

STANDARD EXCHANGE

Reported for The Advertiser
by Jone% FEaston, McCallum.
oronto, July 5.—Close.

|Open|High|Low|Close

6
91

9%
914

6o
26

Stocks—

Argonaut . 91
Baldwin ....
Buckingham

aput-Hughes ..

est D. Lake j..l
Clifton :
Dome Mines
Goldal

Hollinger
{eoia

West Tree ..
Wright-Har. |
fTemiskaming 38 138 |38 (38
Beaver .. .1 321 321 31| 31%
8omaga§e.. o | |323 ||:<!!5)()
rown serve .. §
58

Castle Treth,
Larose
McKinley
Mining Corp.
Nipissing Ms.

FOREIGN EXCHANGE

Reported for The Advertiser

by Johnston & Ward.
Thursday, July 5.
New York. Toronto.
..$4.55 7-16 $4.661%

5.8612 7

4.961%
4.32%,
17.32
39.27

London ..

Switzerland.
Holland
Spain
Germany
Sweden
Norway
Denmark
32.44 Prazil
New York funds—2 7-16.

TORONTO EXCHANGE.

Toronto, July 5—1 p.m.—Reported by
Glazebrook & Cronyn:

Money. Buvers, Sellers. Counter,
N.Y. funds...2 7-16pm 2 15-32pm
Mont. fnuds..Par ar %-%
Sterling dem.4.66 _  4.663%
Cable trans..4.68%% 4.66%

Sterling in New York — Demand,
$4.55%: cables, $4.553%.

Bank of England rate, 3 per cent.

A
PARIS BOURSE.
Special Cable to The Advertiser.

Paris, July 5.—Prices wer firm on the
bourse today.

Three per cent rentes, 53 francs 83
centimes. e X

Exchange on London, 77 francs 60

centimes.
7% francs 20

Five per cent
centimes.

The United States dollar was quoted
at 17 francs 5% centimes.

FLOUR

Canadian Press Despatch,

Montreal, July 4.—Conditions in the
flour market are unchanged. There
were no further developments in the
milifeed situation. The rolled oats
market was speady.

Flour—Man. spring wheat paténts,
firsts, §6.90; seconds, $6.40, strong
bakers, $6.20; winter patents, cheice,
$6.05 to $6.15.

Rolled oats—Bag,
3.15

loan,

90 1bs., $3.05 to

‘Bran—Per ton, - $26.

. Shorts—Per_ton, $29.

Middlings—Per ton, $34.

Canadian Press Despatch.

Toronto, July,;4.—Manitoba flour, first

patents, $6.90; ,‘ ond patents, $6.83.
Ontario flour—$3.10 to $5.20, in jute

bags, Montreal; do., $5.08 to $5.15,

E{;‘)ro;to; do., $4.95 to $5, bulk, sea-
a

rd.
Good feed flour—§2.15 per bag.

We Western Ontarlfo With ’

rve
Glit-Edge invest

Viﬁtnq Bonds

i (T e

and be glad I‘m‘wl;vo you
for latest quotat- e

Hliaier Suinline Ot b it

B el

Local Square at ‘Reason-
able Prices.

At the local market this morning
cherries were making a strong bid to

assume the position in re
1 plies which has been h
ber Several

ries.

to sup-
by straw-

truck loads were

brought in, and, taking into consiGera-
tion the fact that this is just thea?é-

.| ginning of the season, th
fairly attractive.

e prices are
For an 1l-quart bas-

ket of red cherries $§1 was the prevail-

ing quotation,

while for the black

variety $1.25 was asked for the

amount.
15¢

district- around Forest.

in

?qr quart was quoted.
receipts came frem the Lake H

i same
smaller dquantities 12¢ to
Most of the
uron

In size. this

fruit seems to be delow the average,

but this may
fact that the
up to the sta
will not be a record

be accounted for by the
first plc%nt is not usually
ndard. e crop this year
one, but wili ha

medium-sized,

Strawberries are
and the
loweér than last week.
sales were made
and retail

ing,

ax at 1lc to 13¢;
25¢ being the popular price.

still a heavy offer-
Quotations are S$light'y
By the crate
at 1%¢ to 12¢ per box
two boxes fo¥
It is ex-

pected that supplies will con’tl:’:e to

come to the city till next Tue:

y or

Wednesday, when the ta - pro-
cess will begin. -

In the vegetable section the homies

grown produ

ferings

e ol’b t’omatOfs.
ges bein
1 S50 & quite

cts are increasing, the of-
cucumbers and
héavy. Tomatoes

at per Ib, and cucumbers ra
frogm 5e to 1je, according to size i

Imported melons

apiece,

©Old potatoes are slo
per bag. W of sale at

fore
great

ber ton.

Speeded

are 1ie to 20
$1.35

It will be two weeks yet be-

the new crop is offered
extent, the
L: tarded isx'owtl'l.

ve assisted ¢

Six load, he
and and sold rea

The old g

Yy teamsters

horses at this time,

up

to any
late - spring hawing
but the recent rains
tubers matérially.

of hay met th a brisk
at $12 to $13
and others for their
and this fact has

sales before this year's

eroduct makes its appearance.

Oats were a littl
$1.90 per cwt, gl
causing a brisk

usual heavy offeri

market,

Barley, pe

higher in price
the absence of lx)-eceip?.:
8 grain,
Quotations were at
blished at Saturday’s
remain there till ghe
ngs at the week-end

Grain, Pe
¥ buc.

Buckwheat, per

Qats,

Oats,

per bu...

» Gul:\

er cw

Buckwheat, per
cw

per

Wheat, per cwt

»

Hay,
St.raw,pe

Asparagus, doz

Beans h
0

Lettuce, per head
Onjons, re

Potatoes,

Rhubarb, per bune

'rxg?ﬁi

5
10

oy 5
tail, 50 1bs 1 00

90-1h, bag.. 1 35
5

per dozen.

Honey, Wi
Honey, 5-1b, pal’l'a. ..?iﬂ
do, strained, lb.

do, comb, ]b

Honey, 5-1b. pails. ..
do, strained, lh....
do, comb, Ib

Dairy

Butter, dai

Eggs, new-laid, doa,.

strictly fresh..

Dairy Products. h
Butter, cre;m, No. 1 v?{i ont‘o."'

do,

do, o

Eggs, new-1

Pou

Turkeys,
1bs,

do, voung

over

10

ry ,Ib

25
Retail,
< 9.

15

M to
Retail,
8 to
to
to

Honey,
to
to

Products,
28

33 to
. doz.. 20

to
y. Dressed. Retail.
... 218 o

25

.l 4
itry, essed, Wholesale,
.hen 9

each

8, Over
to

9

-

to

Poultry, Alive, Who
Spr'g Chickens, rocks, -

over

21

30

do, other kinds over
1% lbs

over

Hogs, selects, ¢wt... 8 00
small,
Sows, fat, cwt

Pigs,

gobblers,

L o
do, old gobblers. ..

Live Stock.
to
to

pair....10 00
700 to

70
Dressed Meats, Wholesale, g
& stéers, 500

600 1lbs, cwt..12 00
Cows, beef, 400 to 500
bs., per cwt
hinds, H

Ibs
Beef,

do, fronts,

Hogs, per b;:,wt
. quarter
Lambs, choice,
\’ealz per cwt.

Fork, 1b.

do, No.

Sheep sk

lns:

13 50

12 00
17

s i

=

N Al
253863

30
13 00

e
D
OHNNOoOLDAN

crop is mueh desived | O¢

b
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oz

Parmer Tradés in]

WINNIPEG
WEDNESDAY’'S CASH PRICES.
mvg‘i:amm. July 4—Tqday's eclosing

Wh prices: 4 \
heat—No. 1 northérn, $1.12%; No.
2 northern, !1.10*; No. 3 northern,
$1.06%; No. 4, §$1.02%%; No. 5, H
. 6, 9134c; feed, 82%c; track,
Oats—No. 2 C. W., 46%¢; No. 3 C.
W., 45%c; extra No 1 feed, 45%c; No.
1 feed, 427%c; No. 2 feed, nm;, re-
Jected, §9%c; *rack, 46%c,
rley—No s C. W., 523%¢c; No. ¢ C.
., 49%c; rejected and feed, 46%c;
"ﬁf‘ﬁ#d'xch'zu 2
X—NO, s e, .28; No.
C. W, $2.24%; No. 3 'g ,W.. $2.02%;
rejected, $2.02; trac 37,
ye—No. 2 C. W, 63%e.
\W ONESDAY'S GRADINGS,
No: 1 ¢ T
No. 2
No. 3
No. 4
No. 5
No. 6
Other

Total
yéar ago.
ats 93, 34.
e
TODAY’S OPENING PRICES.

Canadian Press Despatch.
O‘W’innipex. July 5.—Futures opéened as

lows: \
ke to lec higher at

northern
northern
grades

Wheat—July,
$1.128% to $1.13%; Oct., %c to %c highet
:.lt 0%1%03 to $1.033;; Déc., %.c higher at

Oats—July, %c higher at 47¢; Oct.,
%c higher at 41%e,

Barley—July, %c higher at 52%c;
Oct., ¥%c higher at 53%c.

Flax—July, 3%c higher at $2.81; Oct.,
1 hlghel; at %32(2‘53!‘ .

ye—July, %¢ higher at 63%c; Oet.,

¥%c higher at 664c. "

WINNIPEG GRAIN MARKET.
Winnipeg, July 5.-—C'foae: "

eat— Open. High.

$1 12%p$l 13%‘;.1

1033% 108% 1
100%

183
4114
393

231
2 00%

TODAY’S OPENING PRICES.
Associated Press Déspatdh.

Chicago, July 5.—Unexpectéd higher
prices at Liverpool led to an upturn
here in the wheat market today during
the early dealings. Weather conditions
likely to promote black rust counted
also as a bullish factor. A reaction,
however, soon took place as a resuylt
of profit-taking sales and of other seil-
ing that appeared to be in the nature
of hedges ' against néwly harvestéd
wheat. The opening, which ranged

%4 to 7% higher, was followed by
a setback to about the same as Tues-
day’s finish.

Corn and oats paralleled the action
of wheat. After opening unchanged to
5c higher, the corr market hardéned
a trifle more and then began to sag.

Oats started at a shade decline to
3%c advance. Later the gains were
wiped out.

Futures opened: -

Wheat—July $1.037%; Sépt. $1.03%.

Corn—July 79%c; gept 75%%¢.

Oats—July 40%c; Sept. 86c. .

CHICAGO GRAIN MARKET.
Reported for The Advertiser by Jones,
ilastog rcga_llg;n Company.

Chl 0, July 5. ose:

Wh?of— Open. High. Low. Clo; ;
$1 033% $1 04 $1 023 $1 0 &

.103% 104 102% 102
063% 1 06% 053, 1 06%

801 ., 78% 79

612 3% ¢
63 613 61%

3813
ST% 371%

841,
442
¢ thol’"'ONT%e teh.
anadian Press spate
Toronto, July 4.—The board of trade
markeét quotations today were:
M;nuob: wheat—No. 1 northern,
19%
2

Manitoba oats—No. 2 C. W., 53%e;
No. 2 C. W, 50%¢; No. 1 feed, 49c.

American corn—No. 2 yellow, $1.01%.

Ontario wheat—No, 2 winter, $1.20 to

$1.22.
Peas—No. 2, $1.40 to $1.45.
Barley—Malting, 5% to 6lc.
Buckwheat—No. 2, 68c to 69c,
Rye—No. 2, 76c to 78c.

MONTREAL.

Montreal, July 4.—A steady feeéling
prevailed in the domestic cash grain
market today.

Canadian Press Despatch.
ngn—Amerimn, No. 2 yelléw, 92¢
to 93c.

Oats—Canadian westérn, No. 2, 57%c
to 58¢c; No. 3, 568c; extra No. 1 fééd,
B4c; No. 2 local white, 53c.

LIVERPOOL.
Associated Press Dedpatch.
Liverpool, July 5.—Wheat—Spot, No
1 northern, 10s 10d; No. 2, 9s 7d; Né.
3, 9s 8d4; No. 2 hard winter, 10s 7%d;
No. 2 mixed wintér, 10s 3d.
Corn—Spot, American mixed, 8s 2d.

BEANS

Special to The Advertiser,
Detrojt, July 4.—Beans, immediate
and prompt shipment, $5.95 pér cwt
at shipping points. g .

a Special t?r '{ho :dvgrtlser.
getown, uly 35.—-Béans—Selli
price, $2 to $2.10. e

1 018
99y,

P

38%
226"
1 9815

Low. Close.
llg $1 11%
00

9913

%y

403
59%

2 26
1 981,

9%
%
62%

01
5}'/’5 36

40
p 3114
36%

tario

yearly.

A. M. SMART,
President.

O man can afford to invest

his savings in anything that

is of questionable security.

Loan”

backed by high class securities of ~
more than four times their value.
Interest at 5% payable half-

SLVINGS 3%%- DBBEN'I'UIIS ﬂ?%

“On-

Debentures are

T. H. MAIN,
T Manager.

38%°

>

LGHT CATTLE SUPPLY
HELPS NARKET PRIES

Choice Butcher Grades Are
Much Higher Than Last
Week.

Speécial t» The Advertiser.

Torontd, July §5.—With theé light runs
for yesterday .n3 today, making a ¢om-
atively light offéring for the total
weéek's rdun,"tha mﬂ;et totz!sag' clo‘o%d
gl)od,l strong at from to 40c
igher ihnn last weék for choicest
butchér cattie. Theré are so féw fresh
cattle in this morning that huyers were
almost affaid to touch themn. A few
yery choicé butchers sold strong from
§1.65 to $8.25, and a_ small bunch of
baby beééves sold at $9. The balance
Was éaslly cleanéd up at firm prices,
ae?,rdlns “t:g quality, o
présent strength the markét

is due to the light offerings, .m;kn
must bé underst that these prices
would not hold undér préssure of a too
hédvy run of common and unfinished
gras§ cattlé. Export trade was dulet,
being for thé present between seasons.
“lle “m: d'% mﬁau t&he light run of

nd lambs firme

from 50c to $1. e e
16A few choicé lambs sold at 16Y%e to

C.
H steady at $7.75 . o. b.,
$3.35 fed and w:leréd. .
Union Stock Yards—Receipts today,
cars, with 1,025 cattle, 347 calves,
2,366 hogs and 826 sheep and lambs.
Quotations:
Haevy steers, export. ... I to
do, oo
oice
do, medium ...
* do, common .
Baby beéves

8, export

Butcher g?:l-ls. good. . ..
Canners and cutters. ...
Feeding stéers, g o
Stockers, good
Calves, choice

do, comnion 5 00
Milch cows, each......30 00
Springérs, each 8
Sheep, choice, cwt..

do, heavy .
Spring lambs ......

Hogs, flat rates:
Hogs, 1. o. b., bid

do, fed and wate

do, .to farmers

EAST

Q:QINNV'UC-AU‘@&-I“ﬂg

- “ao
Q‘ﬂs@bl
S8883T2TTHuRANNSRE38E

~1001
v oo =3
%mul

UFFALO.

Associated Press Despatch,
st ffaio, July b5.—Cattie—Re-
“&f\'re:ss' di‘e‘cﬁmtndso%t“dy'
B . a e, 5

o o i:u“ ‘to ) o og ctive, 50¢

Of ceipts, 7,200, active, pigs.
to $1.00. higher; héavy, $8.10 togis.%g?
mixed and vorkers and light yorkers,
$8.25 to $8.35; pl%ﬁ. $8.25; roughs, 3$5.50
to "5.15: ""’5‘- $3.50 to_$4.50,

Sheép an lambs—Receipts, 1,000,
active, and 25c highér on lambs; lambs,
$6.00-to $16.25; others unchanged.

MONTREAL.

Montréal, July 4.—ivestock for sale

on the two markets this morning

BOUNTIFUL CROPS ARE
ASSURED IN THE WEST _

Perfect Weather and Ample
Moisture Are Generally
Reported.

~ Canadian Press Despatch.
Winnipeg, July 5.—The crop through-
out Western Canada appears to be

making rapid progress, according to the
second crop report of the Union Bank
of Canada. A continuance of admgt
perféct weather conditions and ample
mojsture is reported with minor ex-
ceptions from 173 points. Wheat is 60
to 75 per cent in sheet blade, and
heading out at many points.

A strip of Southern Alberta was
hailed out ovér the week-end, and the
éxtent of the damage . is not fully
known from the present return, but this
is regarded as entirely a local situa-
tion. Genérally the situation continues
exceptionally favorable in all Alberta.

Saskatchewan probably has sufficient
meisture new, following the heavy
rains of last week, to mature tité crop,
with the possible assistasice of surface
moisture later.. A few points report
-amage from scalding on low-lying
iands, but for the most part a bountiful
crop is assured.

anitoba’s crops are growing well
and havé plenty of moisture, with the
possible exception of thé district east
of the Pembyna Meuntains:

PROVISIONS

Associated Pross Despatch.

Liverpool, July 5.—Hams—Short cut,
14 to 16 the, %s 6d.
_ Bacon—Cumberland cut, 22 to 36 Ibs,
76s; Canadian Wiltshires, 50 to 75 lbs.
87s; clear’ bellies, 14 to 20 Ibs, 6Ss; long
cléar middies, light, 28 to 35 lbs, 758 8d;
#hort clear backs, 12 to 20 lbs, 698 6d;
shoulders, square, 12 to 16 lbs, 64s 6d.
slulrgl_‘dP”Te western ,in tiérces, cwt,

s 7%d; American ;etined, in pail
28 lbs, 73s 6d. o

HAY AND STRAW

Canadian Press Despatch.
Toronto, July 4.—Hay, No. 2, $15;
{i«: 3, $13; mixed, $12.50 to $13.50 per
Straw—$9.50 per ton. \
Canadian Préss Despatch.
Montreal, July 4.—A fair business
was done in baled hay. No. 2, per
ton, $13 to $1s.

amounted to 50 cattle, 45 sheep and
lambs, 845 hogs and 390 calves. DA few
comman cattle were left over from
vesterday, and salés this .morning
were slow. Common cows brought
Ffrom $3.75 to $4.50, and bologna bulls
ga.zs and up. Cows of cutter quality.
3 to $3.50. Calves were lower, and
Sales were hard to effect. One straight
lot of good calves sold for $7, but the
bulk of the fair to medium kinds
brought around $5.75 to $6.25 with a
few picked ones at $6.50. Drinker
caives brought from $3 up. Sheep were
not wanted at from $3 to $4.50, and

lambs ranged from $10 to $12 per cwt.

-

~ Belgo Canadian

¢

7% Cumulative Preferved Stock.
We offer the above stock, as, if and when issued.
Price: 96.50 per Share
To yield 7.259,

JOHNSTON ~»WARD,

Dominion Savings and Loan Building, London.

N

Paper Co., Ltd.

yw

e “

FroM CoAST To COAST

Canada has developed one of the
finest banking systems in the
world. For more than a century,
through good times and bad, the
Bank of Montreal has steadily
contributed its share in bringing

this about.

Through its hundreds of Branches situated
in all parts of Canada the Bank places
within convenient reach of any class of
business complete banking facilities and
dependable financial co-operation.

BANK OF MONTREAL "

Established over 100 years




