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up his mind definitely as to the
principles  the - ‘Government should
adopt and will proceed upon the
lines already indioated as his policy.
ipts | There is no probability, and certain- |
.|y no general feeling in Canada in
favor of eliminating . preference to
Great Britain—Viotoria, B. €, Col-
onigt, || i
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This Direc!Gr Of The Union Trust Is Refused The Privi-
 lege Of Giving Voluntary Statement Before Insurance
-~ -ommission — A Strong Defense

The following is the statement by jcome in; if it
Matthew Wilson, K. C; re the Union
Trast Co. and the land deals, \which :
-he offered to the Commission, veri- g - “':" uh.tl::
. ith, and u which * written ' execu
s mmh St . we ot | by bokl ‘eS, The diseussion of
felred ¢q Shbal t9 examination: the matter extended over mot only
- Aocording to ‘my, recollestion, the :g: xmg‘%g&ﬁiﬁtﬁaﬁz;
Said, Wil T sammen. pecallrs s |48 Formaily satered, Snd St the s
the details, T may have said to Mir, | SWSioDs, and po tralisaction was ever
bl bl Ko sy o Datiy ik e publioitydnsd thers
wi that wag compelent for bt AEDLY $
thia Wmﬂnv (the Union Trust) and | 2T but. few transactions that could

was satisfactory and
all parties concerned

‘ght be carried out.”” . §
The transaction was v b

Proves one thing, that the selecions wa made for this season
have certainly met the approvy] of gur discriminating custom.
ers.  Every color that'y faghionable: every weave that's
marked as “good style,"' and an assortm
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A statement f¥0m Matthew, Wilson,
K. C., explaining his connéetion with
the Great West Land Qeal, will be
found on this page of to-day's issue.
It will be seen by all who read it
that Mr. Wilson seems to give a free
and open presontation of the facts,
and accounts in a satisfactory man-
ner for the actioms of Hon. Geo, E,
Foster, Mr. McGillivray and himself,

It is hard to understand the action
of the commssion in refusing to al-
low Mr. Wilson to make this state-
lnelit on oath. The inquiry should
be free, and fair to all parties con-
cerned. It.looks very much as if the
statement were purposely withheld,
on apeeount of the favorable light in
which it places the actions of Hop.
Mr. Foster, Surely Mr. Wilson
should be gramted the same courtesy
as was given to Sir John Boyd, who
at his own request was allowed to
give a statement before the commis-

The actions of some of the Liberal
Journdls, in their extravagant state-
ments regarding the commission,
should be strongly condémned. This
inguiry is a matter whoily apart
from polities, and yet an effort is
made to destroy Mr. Foster's poli-
tical reputation through comments
made by others before the commis-
sion, It s rather amusing to note
how much space they devote to Mr.
Foster and the Insurance Comm:ssion
while they are as silent as a clam
on the London election scandal, where
it is shown that a Cabinet Min ster
in the Dominion ' Government owes
his position|to bribery and corrup-
tion

L
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IMPROVING THE TARIFF.

At the next session of the Dominion
Parliament, the principal measure for
consideration wiil be  the revision of
the tariff. Althomgh' there has been
no intimation of what charges are
likely to be made in detail, those who
profess to know the mind of ~the
Finance Minister have announced that
the principle of the proposed new bill
involyes three featurgs. In other
words, there will be three schedples—
a maximum, a minimu /and a pre-
ferential, the last M to apply
fto British goods. /.

The @anadian Maqh,twtqter in dis-
cuss.ng the propospl.“hope's!thmt the
feature relating to Bfitish. preference
will be cut out, a

The tariff s
acter—a minimug
imports from &
countries such as
a maeximum ta

should be (a) specific onl kv
where possible ; or (b) compound, Le.,
both gpecific and ad-vajorem; to be a

“Hon. Oharles Hyman will begin to
think that this life is pretty much
a case of “taking the bitter mit
the sour.” | Fiin

v ——

The recent gas boom, is rather a

wonderful thing, but the 2as bag

we have always amongst us,”
—— ;

The term “Honorable” nowadays it
would appear, is many times at-

tained by any route but that which

the name would imply.

Scientsts deplore the monotony ef
. breakfast. A greater monotony, in
our opinion, is gett'ng mp these
cold ‘mornings in time to get any.
R
The Mayor of Akron, Ohie, has ad-
vised mothers ito spank their daugh-
ters when they find them Tlirting.
Akron  Cinderellas will thms have
an opportunity of finding the slip-
per in a modern but perhaps pain-
ful fashion. @
.

Russians are hereafter mot to be
admitted to' Swiss = hotels, Un-
doubtedly the space their names
take tu;p on the registers is the chief

—— i
Now that the harvest is all har-
vested and the hay is all hayed,
and the rall plowing all plowed,
and the long green is on the home-
ward stretch, our friend the farm-
er tan shake hands ‘with himself
and tell the rest of the world to be
derned. !

—
Down enst milkmen got into trou’
ble, for sk'mming the cream off
th{i: milk. Another proof that a
Little Bit Off The Top is popular.

— \
A Leamington man was almost
stung to death by hornets last

this syndicate to  enter into thiy
Joint deal, and that: there might be
proper. compensation ‘wade if ‘the
syndicate required thai,as a eondi=
tion. They being an independeng.
concern, and haviag it in  hand,
might say the terms on. which they
might some in; if it was satisface
tohy and acceptable to all parcies
conegsrned that might be carried ou:.”
That was, however, not the eorigin
of the $95,000. The Chancg«lhr was,
I think, equallly. correct when he

| said, “if the transaction had been wn-

derstood hy me that there was to
be a sum of money paid to them,
$95,000,' or anything else, and they
to put nothing in, then the transac~
tion would have assumed a different
form.” Neither he nor I ever un-
derstood or = discussed' this latier
condition; and neither $95,000 nor
any other, sum, either in money . or
stock, was to be paid or given to the

Compan

syndicate by the Trast Company,
nor was there any such gift.

The Chancellon’s advice applied to
the following circumstances: A’ syn-
dicate composed of Foster, McGilli-
vray and ‘myself; bought one-half in.
terest in 200,000 acres.on a basis of
$4.50 per aoré, payable partly in cash
and partly in stock. At the time of
our agreeing to this purchase there
was no thought or intention that
the Union Trust Cempany should be
financially interested. MeGillivray
said he would mo.tgige other prop-
ety and pay his share, and Foster
said he could finance his share ex. 0
cept the first payment, and I ugreed
to meet his first payment as well as
m yown. The intention then was to
put the ‘property into a company on
the basis of $5 per acre. The fifty
cents per aore (to be paid, nct in
cash, ‘but stoeck,) being the profi: or
the turnover to be divided amongsi
the three of us. We were then to
sell stock in the company, ani ag.eed
fora prospectus to be prepared.

After the purchase of the. h.If in~

w.

in

week. Tn this enlightened and ad-
vanced age it is hardly necessary
to go meddling with hornet’s nests
any mopre. Truost companies, wild-
cat speculation artists and bucket
shops furnish such . an infin'te
variety of cultered methods that
it is rather surprising nowadays to
hear of insacts doing the trick.
— .

PILES CURED IN 6 TO 14 DAYS. |
—— ) .

Pazo Ointment is Igu'ava‘uteed to

¢ure .any case of Itching, Bilindig

Bleeding or Protruding Piles in 6 fto

14 days, or money refunded. 50

.

Proof of Its Worth.

*He knows his play will succeed it
he ean get it pr ed.”

“Great ploty” ™

“Just ovdinary.? »

“Fine dialogue?®: = #

“Commonplace.”

“Why 8o cerfain?”

“It hu;bega rejgéted by all of the
managera | . :

“Her friends were charitable enoagh
to call her trouble kleptomania, but the
doctor knew at a glance that wasn’t
what ailed her.” * :

“How conld he tell?
mﬁhe was n¢lthér young nor beauti-

1

valorem only when neither speci
mor compound is practicable. :
.+ Tariff rates, under all circun
stances, should be sufficiently hig
to afford adequate protection to eve

“ &nxdpn manufacturing and indus-

trial jnterest.

Every possible safeguard should be
fthrown around administration of
the tariff to prevent undervaluation

~and other frauds upon the customs.

mnm‘l provisions in
mow Bxist, as such festures would

should be no special prefer-| =
e tariff as | @

.} ing this Jlatter option over to the

.| stock, while on the prior purehase

‘| Aumerous other interested parties. It

jeoted,
4 debatable

terest in the 200,000 acres we procur-
ed an optica. to purchase on Limilap
terms the larger part of the ji:her,
half interest. I believed that to be
(as it has turned out to be) a valu-
able option, but I did not care to

rtake more than my one-tHird.
of the half we had purchised. Me-
Gillivray and Fostor proposed turn.-

Union Trust ' Company,
the Union Trust Company the profi.s
therefrom. I objected to haviug any
bargaining with a company jn which
I was a director, but they eonsider-
ed that if we could turn a profitable
transaction to any company ' we
ought .at . Jeast to offer it to -the
Union Trust Company; The matter
was then discussed in detail ' at an
informal meeting of the Union Trost
Company Board: Fifty cents: per
acre on the whole 200,000 acres Tep~
resented $100,000, oat of which our
vendors were t> rpeseive $5,000 in

and giving

of

df the half interest Foster, MoGil
livray and I were to receive one.
half of the remaining $95,000 of
stock or $47,500 in stock, the other
$47,500 being represented by the lai-
ter option and ‘the ‘in.erests of ithe

an

was found on caleulation that this
latter option covered one-fourth of
the whole (representing 1-4 of $95,-
000 stock profits or 237 1.2 shares,)
and in addition thereto one hundred
and odd shares out of the remaining
fourth. Consequently, turning ‘this
latter optiom to the Union Trust |
Company without any profit whar.
ever to us, would turn to the Union
Trost Company the profits from
these shares. It was never Propos-
ed or suggested that the U. Trust
Company should - have any of bdur
first and sepamate purchase.-
-When this proposal was made I o
two grounds, firstly,
propriety of dealing
with a company of which I was a
“and ' ! secondly, the Union
[ was' spequiring a
hiﬂ:cr_ut' thun other-
‘have to pay on a
w,-’, A

it

‘Mir.
his

y - % king to use
avors, which We wig con-
be successful, to have |
N st e temiel

muli value om
ponted out that this made mo bear
Tigher interest
intention had
Mer.
,gur a_ five per cent. rate, as the I.
as four
Stevenson was firm, and the interest

at sx per cent. by the
Company when
for the money
to the Union Trust
00 per year, bes.des
the

by
had to be paid for in
not
the
President reeeived for
ten from us) from the
patly, moc to the 158 1-3 shares (be- |
g
which Foster, McG:ilivray, and Leach
recelved, nor
wab agreed that the others: shouid
receive, as set forth in the written
agreem:nt., But amy
had to be paid for i
including the Chan
paid for additional

bought - and paid for
shares wh.ch

Tirust  Company
single dollar in
cept when .on
venson and
Trust C
McGilliyray, an
(whi
Trust
mentioned) an
rtga

oo ge.
The return, aceordi to ;
according to agreement, ully with “the big stick,” but as an
done in haste elder brother whose destiny
done jmmediately after Mr. Steven-
80n's motion was passed, because the
mortgage and
submitted to the different ‘cOmpanies

in the general profits and losses ; but
the represontat ves
the 1
to sbstitute a mortgage
its six per cent.
uit'mate profit

inciuding Foster, McG:]l:
slf
The details of
clearer in my recollection, because of
lall my un
director of the

I neve\zf.'botm ed, or
= on |

be more profitable to the Union Trust
¥,
By the agreem-nt the Un'en Trust
Company was given the option to take
stock in.ihe Land Company for its
vamoes, and, on motios, I th.nk of
Lieut.-Coi. Dayideon, on the sSuggoes-
t.on of Mr, Stevenson, it elected ‘to
take stock. I entrely concurred in
that motion, §
“Afterwards, on motion of Messrs,

a

that your price limits may be observed.

ent. great enough so

We are just as particular to get the good thingsto sell around
nd below 50c. a yard as we are those that are marked $2.00.
This store would not be living up to its prestige if it failed

to have good dress goods for'everybody.

Stevenson amri McGulivray, the posi-
tion was changed and a.l the stoek
was giveni up, and the Union Trust

pany treated as a creditor and
given a. mortgage, with six par cent.
from the imcept.on of the adyances. |.
L was agamsi this change, because,
as T said, { thought (as now turns
out) that the stock would be a valu-
able bonus to the Union Trust Com-
pany, ‘but ‘Mr, Stevenson pors'sted in
his preforencés to give back the stock
and take a mortgage for the ad-
vances, as he’ did not scem to piace
the stock. I also

gr

than if my or'g.nal
bezn carried out, and
McGlivray vigorously pressed

F. had (he said) made [loans as low
and one-hail’ per cent. ' Mr.

a% made sx per cent. year.y,
An advance of a miilion dollars
iUnion Trust
it pays four per cent.
Tepresents a profit

Company of $20,-

pure wool French Venetian Suitings, costume weight ia all
leading shades; very special a yard, 500,

weave, bright smooth weave, 26 in, wide, navy, cardinal,

pe pure wool, bright finish in black - and colors, special a
yard, 50¢.

All Wool Venetians BOc. Yd.—j2 in. wide, fine Satin Venetians 750 yd—Rich bright finisk, pure

wool, 44in wide, warranted sponged shrunken in black and
-| . colors at a yard 75c.

, Ghevron Suitings 780—4in wide %rood heavy
weight fin¢ pure wodl in new herring bone effecfs in colors
and black very special a yard 7sc.

French Tweed Suitings 76c—Fine pure wool
dark or light colors in broken ¢hecks, mixtures and herring
bone designs wide range to select from at a yd 7sc,

Chiffon Venetians $1.00 yd—Rich pure wool

46 in. 5

All Wool Serges 50¢. Yd.—Firm'

enat, green, brown and black, special a yard, 50¢.
All Wool Roxana 50c. a Yd—Full 42 in. wide,

44 in. Cashmeres 50o—Fine pure wool in black

and all wanted colors, extra value at a yard, soc.

Suiting Tweeds 500—New, natty styles, 42 in.
t0 54 in. wide in good 'ange Colorings; ata yd, s0¢,
Tartan Plaids 50c—42 in, wide, s good ' quality
cloth in wide range patterns, special at 50c.

Granoline Suitings 60¢ yd—Rich pure wool firm
weave 44in. wide iu full range colors and black
per yard 6oc. .
Covert Venetians 765¢ yd—44 to
pure Freuch:wool in all fashisnable colors at a yard 75¢,

) extra at and $2.00"

48in, wide, fine

Yard wide

light and medium'weight 52in. wide in full range of latest
shades, extra special at a yd §

Tweed Suitings $1
tweeds and homespans wide range patterns in light apd
dark colorings at a yard $1 oo, i

Broadcloths, Venetians

ings—Rich five pure wool eloths superior in dye and finish
wide range colors and black

1.00,
00 yd-s6in. pure  wool

and Sedan Suit-
special at a yard 1.23, 1.50, 1.75,

Taffeta  Sitk  $1.00—Rich pure

silk black taffeta full yard wide, superior dye and finish,
the best wearing taffeta we have ever had at a yard $1 oo,

the profit which
Tirust Company makes; in thd seil-

g of the lands.

Of coura> any stock subscribed for

any of us in the Land Company

wash. That did

ai?)!y to the 337 1-2 shares wheh
non Trust - Company and its

its option (got-
Land Com-

1-3 of 475 as before mentioned)
to the shares whieh it

additiona] shares
cellor; took and

many
were outstanding.
I never r

motion of Messrs, Ste- | €F
McGillivray
ompany gave back to Foster,

we had given to the Union

3

the 337 1-2 bonus shares was not | D
Or secrecy, nor was it

up

agreement were fipst
and excuted by ' them.
‘on T

d approveq
Had ‘the Un

the Union | the
statosmen of

d i 7 1- 8 men
me thee 337 1-2 shares “mncm“&w Somgross. His

as I have he £ 8peeches Ye _arou e utmos

gtoo& in ;fef'er:%tc: ?ﬁ: enthusiasm, and have betrayed the
‘keen  pnxiely of the United Stdtes

The Northway Co., L'td.

THE DRAGO DOGTRINE.

Sanething About South Ameriga's

Claim Upon the World Powers—
It Originated In Argentine,

5 dAn ;vent that is lilelythto ?‘t" con-
i erable influence upon the future re-:
i Mooy § o South America with Buro-
h pean powers is the Pan-American Con-
Ay Siher [STems Bt Mo 16 TRLSGTE ordinary
circumstances _pot n . attention
eceived fram the Union | Would be given'to.a gathﬂ,rln‘,of South
a single share or o |American Presidents, ] d

the transaction, ex-|the most part mere phantoms, in pow-

much
, they Being for

today and fugitives to-morrow. But
presence of Elihu Root, one of the
eminent ot € Republican party’s
his day, has given a new

the congress. His

be regarded, not as a dragooning

st is bound
with the other republics on the con-

tinept rather thap with the powers of
Europe, ;

The Calvo or Dr‘nqo‘ Doctrine,

There have been two Pan-American
Congresses in the past, one in Wash-

ington and the -other in Mexico. The

of the I. 0. F. in

Union Trust

to the

this tramsaction are

dertakings, since I became a
Union Trust ( ny,
is the Tirst, last, and only ohbe in|
h that cor
lad that in

it I,
: In- |

ittee, and all invest-
came under onr notiee. . |
sought to bor- | .

d o to

y was a party, and | that remain
it no one suffers | count of it is-timely.

burposes: of . these gatherings is the

of intracAmerican affairs,

all'the South American republics real-
Company, preferring | ising that they had interests in com:
, it now gets | mon ‘that
i preference to the| againg

might have to be defended
t Buropeéan interests. The con-

shareholders, | gress of 906 has been in session for a
vray and my-| couple of ‘weeks, and a great number

i of mattérs have been debated. It was
found that there was harmony of
opinion on all tepics save tae Calvo or
Drago Doctrine. This proposition of

unsettl

An Argentine’ Dogma.

R

“down in 1

| their debts.

with grave anxiety the attemjts o
coerce the South American repiblics.
The American statesmen perceived
that a failure to-maintain this prineiple
might defeat the ends of the Monroe
Doctrine, at that time not surely estab-
lished, for European ,countrigs might
secure such heavy elaims  against
South American republics as to gald
an American ] v
mortgages. In 1875 it was asgerted thal
when States had left claims to arbitra-
tion and then failed to abide’ by the
result the doctrine did not apply.
The Venezuelan Blockade ;

- The Drago doctrine was last brmaght
forward l:t‘a time when Britain, Ger-
many ‘and Italy, agreeable to an under-
standing with the United States, were
blockading Venezuelan ports to com-
pel Cutm<_g: [ debts. It was

for the gnlte’d States '
participation in the
Sputh American ﬁ.m
1y accused the "W ngtor
ment of denying the principle
883. Ing xmm‘x;)
tion oi the Unltag Shﬁgt . );’Amert
make her unpopular auth A ca,
, almost wi ut}mﬂgm  the
ntgern republics we;o ‘:ferongly ;sp
posed to being coerced fmto paying
ng'“"m, United States,
whatever its academic views on the
question are, has ne desire to be con:
stituted the official protector of Sou
America. It would not mind undertak.
ing the job if efe compens:
ﬁonl,t:ut m:wkn ; the l(;;inmh A
trine s an acknowledged 0
international law, its earlier anxiety on
the subject has disappeared. ;
Dodging the Question.

Therefore Secretary Root took otm‘*"
: ‘the
was

W e 1, t’.
Ade. Segeral

nt ac-

e

cussion of the Drago Doctrine
“to a resolution
the second Peace

by - fdm!oslng -

n-indeed flat-
vern- |
lafd

WANTED

WANTED_Girl ina family of threq.
Must give references. Mrs. J. W.
Wilson, King street west.

WANTED—Girls to learn weaving at
the Woolen Mills. Proficibnt wea.
yers make from five to seven dol-

lars per week, s

'ENTS WANTED-Liberal pay and
« first ‘elass goods guarantped. After
you have thoroughly mastered the
business we will start you on your
own account. = Write quick. Aifred
Tyler, 855.7 Clarence St., London,

o g e L
WANTED—Good general

p ral, ith; wages $3
per day. Apply at omce to W, S.
Piper, Fort William, Ont.

FOR SALE OR TQ RENT
TO. RENT—Furnished .rooms  for
light housekeeping, “centrally lo-

cated ; conveniences. Apply Box 6,
Planet. .

FOR SALE-Desirable Iot on Victora
ia Ave., for sal next to the resia
denos of W. R. Landon. &Lpply ta
Tho-.‘&mlﬂll'ld or The Planet Of«

TO RENT—A four-room
corner of Q Mercer Sis.,
south of Fair Grounds. Price $3.50
&uéfmm‘ th. Robert Reid, on prem-

FOR SALE-—Mogerate

ith slzed house
e

. improvements, for
toria Ave., at a bars
'to Thos. So on.




