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Some criticisms upon the management of
the fire offices in Canada made
three weeks ago in these columns were spoken

American

of by some of the companies referred to as
beirlg dictated by a spirit of hostility, and as
wanting the support of facts. It was men-
ticmad that instead of isswing all their Cana-
dian policies through a central board or rep-
resentative of ecach company, thoroughly
cognizant. of the whole business and held re-
sponsible for its results, the American oflices
send to each of their agencies blank policies,
ready signed, leaving their distribution in
We showed that

such a conrse could ouly lead to disastrous

the hands of the agent.

consequences. It is only necessary to.agpeal

to the experience of the past year to corrobo-
rate fully all that has been said in condemna-
fion of the American mode of management.

The following shows the per centage of
losses to premiums on the Canadian business
of the English, Canadian and American com
panies respectively in 1869 ;

Avemage of English Companies...62]
Average of Canadian Companies..65)
Average of American Companies. 1

per ecent

These figures include resisted losses ; omit-
ting these the companies stand thus :
Average of English Companies...d er cent

(=] =] £
Average of Canadian Companies.63 7-10 ¢
Average of American Companies.81 4-5

.\'nthin'; need be added to these

“screw loose,”

prove that there is a very large

i that a svsteml which is attended witl
and that a systcm which i1s attended with
such congequences cannot be too soon aban-
doned.

Reverting to the high average of losses of
all |the companies in 1869, and to the fact
that the experience of that year is being re-
peated in 1870, judging from the best data at
hand, it-bLecomes the duty of fire-under-
to ¢t to

writers refully re-survey the field

anxiously seek out the cause, and, if possible,

apply the remedy. There is too wuch rooin
to fear that incendiarism is increasing more
than insurance is bding extended. Opinions
differ widely as to just what propoertion of
firas may | ibed to this cause ; but this

‘'one thing is cestain, that if incendiarism
does not make rapid strides it will only be
because the wi vigcorous and well-directed
efforts’ a put forth _to check it. The |
lazt annual report of the Philadelphia Fire
Miarshall states that, ont of 623 burnings in
that city in 1869, no less than 104 were

clearly tiac le -to incendiarisin, and that
54 persons, more than half of whom were
min vere arrested on the charge of arson.
Tlie iucy f incendiary fires is attributed
to the following can “‘ First—The gene

ral demoralization of society; gad the grow

ing tem lern ¥ o lawleseness, that marks the

present period. Sccond-—<The low standard

of mrals aming a particulay class of Dusie

| old lls'inl

"
?m‘ss xuén, well known in commercial circles”
:[rufcrriju. no doubt, to the Jews.] *‘Third
—Reclless and excessive insurance, and ig-
g zard in nnderwriting

| noring§the moral h
51u'l‘i;iga;_” The same influences are at work,
in & gri:'\tu-:' or less degree, in every commu-
nity. )\ more thoréugh examination of risks
by ‘confipatent inspectors, before writing on
thewm, :Q:‘u'l a re-exantination ap the time of

" P

each fdhewal, taking the utmost care to avoid

possiblp' over-insurance, would: do much to
| promoty

the Lest interests of fire under-
{ writing |
5 ! o G A S
l'?-'l-"l"”ill BANK REPORTS.
" e

|  We Iagt week reviewed the position of two
| ]

| promingnt banks in the province of Quebec.

| This wgdek we propose to noticd the reports

ljllbf. }‘li'!w'lit | by two of the banks whose
]
ihcml qearters are in Ontario,
. -
; Ve ‘:u]u} first the Ontario DBank, which,

though'® its chief office is in a small town,

isa latrge and promiuent institution, having
| branch@s in the two commercipl centres of

{ Canad®y | and showing by its gtatement of

assets hud liabilities that its business and
cnnn:cgiuns ate large. The stackholders of
the bagk for some time back have been agi-
tating fhie question of a change of position
for tlléllc;;ll office, and have urged that as
the inspitution has so far outgrown its origi-
nal in(éntiun, its base of operations ought to
be chapged. The bank -vas intended when
establighed, to be a local institution for the
pllrimsé of supplying banking| facilities to
the righ farming district comprised in the
countids of Ontario; Durham and the adja-
cent district. The capital was| intended to
be: $400,000, which w
sntllcicbt for the purpose,
of! tha day, impressed with thd ideaithat a

muld havel been amply

but the Legislature

large cﬂpn.d was essential to safety, refused
the f!mf't(~r unless the capital were made a
milh-ui This. necessitated an !enlargement
beyond its original sphere, and efforts to
obtainistock subscriptions in other quartens.
Montrgal was ndturnlly resorted to, and the
:'tm;k-ﬁuuk was placed in the hands of an
of the

his infln-

and business connaction

Presidgnt, Mr. Haihes. Through

ence r:t'nm: of the ',:‘.n’..l._; men ' of Montreal
were ."fl_c'it'wl as ~x!'~~‘:1|4‘n-'. ahd so many
others! followed their lead that before the
canvags was finished there was more stock

held ip Montreal than at any other single
fullowed. - and

since !yn_

point.§ A branch necessaril)
b )

a large busine#s has cver n done.

I'he bhank

Torongo,

counedtions, a good businecss

e time afterwards opened in
and ]m\‘m; some influential local
was built up-
At botl

Yuildings of

W ln-.h}x. retained tos the lu..\.zxL

thive plaiis the bauk postiusts
§

-~
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| a first-class character, cither of which would
| be perfectly snitable for a head office.

l There is of “course division of epinion-as to
which of the two ]-l;\cc.‘l would be the most
desihrable That
the bank ceuld he better worked from a
commercial centre is generally conceded,
though under’the guidance of its present
board, and partienlarly of its experienced
President, it has had a reasonable measure
Montreal is urged by many

in case 8 change is made.

of prosperity.
as the leading banking centre of the prov-
inges, and as having a large proportion of the
stockholders resident there. On the other
hand the bank, by its very name, appears
before the world as being identified with the
proviuge of Ontario, and it is urged it would
be strange indeed if it were to become, con-
trary to all the intentions of its founders, a
Quebec institution, The matter was expect-
ed to be brought to a point at the late meet-
ing, but, just at the last moment, the stock-
holders were advised that the bill authorising
the change was so defective in many par-
ticulars, that it would be very unsafe to base
any-action upon it, The stockholders there-
fore, very wisely left mattérs in their present
shape, and when Parliament again sits a new
and more complete bill will be obtained,
containing every provision necessary .for
accomplishing the object.

Meantime the business of the bank has beew
thoroughly revised ; all losses have been pro-
vided for, and after every provision has been
made for putting the business on asound and
healthy basis, there remains a reserved fund
of 175,000,

The bank has a large and valuable busi-
ness, and with judicious management, with
the experience already acquired, and a comt:
preliensive supervision of all outlying posts,
it has every prospect of doing well and pay-
ing a good return to its stockhalders.

The Bank of Tgronto is an institution so
well known here and generally through the
province that we need say little of the report
Just exhibited.

The bank has, from small beginnings, risen
to a position of great credit and power. It
has been for some time in the hands'of the
wealthiest men of the province of Ontario,
first-class
been

some of whom are amongst our

The

steadily accnmulating a large reserved fund,

men of business bank has

and has justified the desirableness and neces-
sity of it in a country like Canada.. The
business of the year has been remarkably
and the reserved fund ap-

ucrative, now

proaches very ndarly one-half the capital.
Fhe' business community of Toronto know
its valze, and from the manner in which the

bygsiness of the bank has been conducted in

th phst, thiy can form an cstimate of what




