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:Epuflnce of that section of the country. He
ought it specially suited for the raising of sheep
and cattle; he also referred to the necessity of
opening up new roads, and to the progress being
made in that work. He also spoke of the rich
mineral products of that district in a semewhat
lq;thy and very interesting speech. Mt Blom-
field, who introduced the Company's representa-
tives from England, spoke of the progressof the
settlement in the wa‘{ of building mills, complete-
tion of roads, &c, We shall be glad to learn that
Mr. Blomfield's persistent’ efforts to get a wooden
railway into that section have been rewarded
with success. Such a road wood soon repay the
outlay,} in the increased price of produce raised
in the Back townships, and in the enhanced value
of the settlers’ and company’s lands.

THE CITIZENS' INSURANCE COMPANY
(OF CANADA)
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Subscribed Capital. . .........5... 1,000,000

Especially empowered by Act of Parlisment, and fully
authorized by Gavernment under the Insurance Bill

HUGH ALLAN, - =~ =+ =+ PRESIDEXT.

Life Department.
IS sound and rveliable Canadian Company— formed
by the association of nearly 100 of the wealthiest citi-
zens"of Montreal—issues policies on all the Modern Plans,
including —Limited Payments, Endowments, Part Credit
Premiums (without notes), Incomne Producing System ; and
several new and valuable plans
A comparison of the very Low Rates, and of the liberal
and unrestrictive nature of this Company'@Policies, with
those of any other Company, British or American, is espe-
clally invited.
All Life Policies are absolutely Nan-forfeitable
Persons intending to assure their lives are pditicularly
mdn.lted to first examine the Prospectus, List of Share-
ers, and Policies of this Company, which, together
with all information concerding the constitution of the
coﬂp‘ll , the working of the varions plans, &e., may be
obtal at the
Head Office, Montreal —No. 71 GrEaT S1. Jamss SrRest,

EDWARD RAWLINGS, Manager

Agent for Toronto : | Ageut for Hamilton
. T. MASON, | R. BENNER.
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MUTUAL FIRE INSURANCE CO’S.

We give this week the official statement
for the year 1867-8, of the affairs of the
Mutual Fire Insurance Companies of the
Province of Ontario. The period covered is
from June 1867 to June 1868. The returns
made by the Companies vary somewhat in
date, but for all practical purposes, the table
given elsewhere furnishes a pretty accurate
idea of what the Mutuals have been doing.
According to the official figures] the Mutual
Fire Companies of Ontario have at risk 856,-
507,013, while the stock companies of Ontario
and Quebec have §144, 224 449,

There are twenty Mutual Fire Companies
doing business in the Province of Ontario.
The assets, including $1,002,777 of premium
notes, give a total of 81,296,340, against
liabilities $330,736 : This last sum includes
$213,715, of a re-insurance fund, for out-
standing risks, but it does not appear at what
rate this calculation is made. The total pre-
mium income was $228 267, made up of
$131,5694 assessments on notes, and $96,173

cash premiums; 30,213 new and renewal poli-
cies were issued, in amount $21,826,717.
The losses paid during the year were $144 -
550 ; those in suspense £17,002; those re-
sisted $13,700; total 8175,261.
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THE EUROPEAN ASSURANCE®
SOCIETY.

The withdrawal of this Company from’ Ca
nada after the passage of the Insuranee Act,
which required a deposit with the Govern-

ment as a condition precedent to the contin

uance of its license to do business, is a matter |

on which many Canadians have, doubtless,
good reason to congratulate themselves. The
Company did a large business here in its
guarantee branch. 8y a Dominion enact-
ment (31 Vie. c. 37, sec. 16) the Governor in
Council was empowered to authorize the
“‘bond or policy of guarantee of the European
Assurance Society ” to be accepted as security
for the due performance of their trust, and
accounting for public monies by the officers
of Canada. The Ontario Legislatare passed
an Act (32 Vie., ¢. 29, s. 16) similar in terms.
Various public companies throughout the
country held their policies of guarantee. How
many of such are still in existence, we can-
not tell, as we believe the Citizens’ Lssurance
Company of Montreal took over the greater
part of the European’s business on the with-
drawal of the latter.

The European was established in 1854, and
since then has absorbed no Tess than 33 other
companies. Its guarantee branch was based
on a special Act of the Imperial Parliament
(22 Vie. cap. 25) which provided for the crea-
tion of a reserve fund in Government secu
rities, specially applicable to such guarantees.
In 1865, doubts were entertained respecting
the soundness of the Company, and attention
was publicly directed to the state of its affairs,
but at a general meeting of sharcholders in
March last, ‘““there was,” says the Tis
‘‘perfect unanimity in denouncing the state-
ments and motives of every one who had
‘llc"tiwnc«l the ]-w\'iU-rn of the Socic ty, and
votes of thanks to all concerned were passed
with acclamation.” As wusual the Directors
were all honorable men. According to the
Times, ‘“‘it is not the last lamentable part of
the affair that the Board of Directors comn-
prises the names of men of whose individual
honor and intentions there can be no doult.”
In spite of thie honorable character of the
Directors, and.of the unanimons denuncia-
tion of those who had pointed out the real
condition of the Company, the Earopean has
now the honor of figuring in the Court of
Chancery on an application to have it wound
1ip.. The petitioner stated that £100,000
were due on policies and no means were avail
able to meet the liabilities. The subscribed
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capital is £780,000 in shares of £2 10s. each,
oft ' which 16s. 6d. pet share is paid up; this
168. 6d. having been composed of 10s. origi-
nally paid, 1s. 6d. credited to the share-
| holders as » lvﬁ-ﬁt')h'lnlﬂ, and 5% from s eall
mitle about & month ago. “The assets applic-
{ able to the life assurances were sta on 3lst
' Detember last, at £490,729. The outstand-
|ing policids are stated to!be about eleven
jlmi}Ji--un sterling; in addition to which She
]('lmni»:\n_\ is under contract for the payment

| of annuitias panounting to £16,000 per- annmm. |
;The Company had also a lange guarantee
busginess abgut £49,000 out of an annual pre-
| miim n ‘énlc of £338,2M, muling from that
lbnlll\‘r. The following is the balance sheet
on December 1, 1868: '

i Dr. |
Suliperibed rapital

Suliiry secounts
Life assurance fund .

£779.349 11 9
18,2485 0
490,729 9 3

£1,288,327 5 3
fi
Amdunt inyested in Consols and
ltidian Gbvernment bonds..
Doy fin foreign Gov'ment funds
Doy in Colanjal securities
Doy in mortgpges, life intorests,
md ersions and balance of pw
alase of bdsiness account
Do, in loans en the Society's poli-
di¢s and half credit premiums
Leage of ptemises, furniture and
fistures .. 13,083 4 2
Préthiums in course of payment R
" atichief offices, agts’ balances 3
and sundry accounts i 33,155 17 ¢
Balance at! Banker' ' { «
Deéposit sorts. . . £36,959 4 6
Current st 13,144 12 B
X - 50,102 17 2
Cash in hand 54 279
Capiital at pall 595,550 14 7

£ 42550
41,602

8,650

e
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345,880 6 11

106,696 B 9

€1,288,327 5 43

The Tikes thus comments upon the array
of ﬁz:n'\‘* - -
“The adcount for the vear 1868 is of
muth worse character, and the Society were
ovidently (driven to frame it in a new form,
so a8 to prevent the figures from being too
readily coutrasted with those of its prede-
cessdr. . Accordingly, where in the first ac-
count thd share capital was properly at
the/ pmount paid up, namely, £182 764,
‘subberibed’ capital was now placed, amount-
ing o £779,549, an opportunity being thus
givén for the insertion of an item on the
credit side of £595,550, under the designa-
tion pf ‘capital at call’—a total whick some
shardholders or assessors, in their WM
creduility, may even have' looked ‘ﬂpd as
mongy lying at call at bankers’ ind discount
estdillishindnts, instead of understanding that
it sisply vepresented the uncalled amount
for iwhicli the shareholders were still liable.
The $rue figures of this report for 1868 show
that the asscts had actually experienced since
1857 i diminution of £65,091, while among
thesp! diniigished assets was a new and most
juestionable item of ‘Foreign - Government
funds, £41,002° Meanwlule, withh rapidl
limintishing assets, there is understood t:
hava beenta large and constant increase of

habilities oh new px licies and mml.“




