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appearance of that section of the counter. He 
thought it specially suited for the raising of sheep 
and cattle ; he also referred to the necessity of 
opening up new roads, and to the {«ogress being 
made in that work. He also spoke of the rich 
mineral products of that district in a somewhat 
lengthy and very interesting speech. Mr. Blotn- 
field, who introduced the Company's represenU- 
tires from England, spoke of the progress of the 
settlement in the war of building mills, cwmplete- 
tion of roads, Ac. We shall be glad to learn that 
Mr. Blomfield's persistent efforts to get a wooden 
railway into that section hare been rewarded 
with success. Such a road wood soon repay the 
outlay, > in the increased price of produce raised 
in the Éack townships, ana in the enhamted nine 
of the settlers' and company’s lands.

THE CITIZENS' INSURANCE COMPANY
(or cum.)

Subscribed Capital.L.......... „..l. ............ 1,030,0*0

Especially empowered by Act of Parliament, end hilly 
•athorised by Government under the Insurance Bill.

BUSH ALLAN, r rttLsinixT.

Lire Mepartese*I.
THIS sound and reliable Canadian Company— firmed 

by the aaaoriatien of nearly 100 of the wealth leal riti- 
senrof Montreal— iaauea j«>1icic« on all tbe Modem Plan*, 
including—Limited Payments. Endowment», Pert Credit 
Premium» (without notes). Income Producing by item ; and 
several new and valuable plane
. A comparison of the very Low Rate», and of tin1 liberal 
and an restrictive nature of this Company'rPolk ica, with 
those of any other Company, Britivh or Amrrv-ei. ia eapr- 
itally Invited.

AU u/k Po/iefe. art aWafefy San Jhr/tltaUr.
Persona intending to aaeure their lives are particularly 

reanealed te list rxaminc the Pniapei tu», Liât of Share- 
hoidera, and Poiiviee of this Company, which, together 
with ail informatiou commun- the c.institution of the 
Company, the working of tbe varions plein, fee., may be 
obtained at the
Bead yjlee, Montrant —Sa 71 Glut f)T. James Street, 

EDWARD RAWLINGS, Manager. 
Agent for Toronto : 11 Agent for Hamilton
V T. MASON. I ------------------R BENNER.
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MUTUAL FIRE INSURANCE CO’S.

We give thin week the official statement 
for the year 1867-8, of the affairs of the 
Mutual Fire Insurance Companies of the 
Province of Ontario. The period coveted is 
from June 1867 to June 1868. The returns 
made by the Companies vary somewhat in 
date, but for all practical purposes, the table 
given elsewhere famishes a pretty accurate 
idea of what the Mutuals have been doing. 
According to the official figures’ the Mutual 
Fire Companies of Ontario have at risk $56,- 
807,015, while the stock companies of Ontario 
and Quebec have f144,224,449.

There are twenty Mutual Fire Com]«anies 
doing business in the Province of Ontario. 
The assets, including fl,092,777 of premium 
notes, give a total of 81,296,340, against 
liabilities 8330,736 : This last sum includes 
8213,715, of a re-insurance fund, for out­
standing risks, but it dues not appear at what 
rate this calculation is made. The total pre­
mium income was 8228,207, made up of 
$131,684 assessments on notes, and $96,1731

cash premiums; 30,213 new and renewal jiuli- 
cies were isrued, in amount $21,826,717. 
The losses paid during the year were 8144,- 
550; those in suspense $17,002 ; those re­
sisted $13,709; total $175,261.

THE EUROPEAN ASSURANCE w 
SOCIETY.

The withdrawal of this Company from' Ca­
nada after the passage of the Insurance Act, 
which required a deposit with the Govern­
ment as a condition precedent to the contin­
uance of its license to do business, is a matter 
on which nwuiy Canadians have, doubtless, 
good reason to congratulate themselves. The 
Company did a large business here in its 
guarantee branch. By a Dominion enact­
ment (31 Viç. c. 37, sec. 16) the Governor in 
Council was empowered to authorize the 
“bond or {«ilicy of guarantee of the European 
Assurance Society ” to be accepted ai security 
for the due performance of their trurt, and 
accounting for public monies by the officers 
of Canada. The Ontario Legislature passed 
an Act (32 Vic., c. 29, a. 16) similar in terms. 
Various public companies throughout the 
country held their policies of guarantee. How- 
many of such arc still in existence, we can­
not tell, as we believe the Citizens’ Assurance 
Company of Montreal took over the greater 
part of the European's business on the with­
drawal of the latter.

The European was established in 1854, and 
since then hat absorbed no ibsa than 33 other 
companies. Its guarantee branch was based 
on a special Act of the Imperial Parliament 
(22 Vic. cap. 25) which provided for the crea­
tion of a reserve fund in Government secu­
rities, specially applicable to such guarantees. 
In 1865, doubts were entertained respecting 
the soundness of the Company, and attention 
was publicly directed to the state of its affairs, 
but at a general meeting of sltarcholders in 
March last, “there was," says the Tim ft, 
“perfect unanimity in denouncing the state­
ments and motives of every one wlu> had 
questioned the position of the Society, and 
votes of thanks to all concerned were ]issued 
with acclamation.*’ As usual the Directors 
were all honorable men. According to the 
Time», “it is not the last lamentable part of 
the affair that the Hoard of Directors com­
prises the names of men of whose individual 
honor and intentions there can be no doubt. V 
In spile of the honorable.character of tlie 
Directors, and-of the unanimous denuncia­
tion of those who had {loiated out the real 
condition of the Company, the European has 
now the honor of figuring in the Court of 
Chancery on an application to have it wound 
up. The petitioner stated that .£100,009 
were due on policies and no means were avail­
able to meet the liabilities. The subscribed

capital is 1(780,000 in shares of £2 10*. each, 
ob which Ilk. 0d. pet share is paid up; this 
16s. 6d. hating been cuui{<osod of 10*. origi­
nally paid, ;ls. 6d. credited to the share­
holders as a profit lx«uus, and 5s, from a call 
mafic aboajt a month ago. The assets applic­
ant- to the: Hfc assurances were stated^ on 31st 
Deccmlier last, at £490,72^. The outstand­

ing! policies are stated to lie about eleven 
misions sterling; in addition to which athe 
Cteiipany is iunder contract for tlie {«eymeut 
uflpuiteittraamounting to £16,000 per annum. 
Thf Company had also a large guarantee 
hnames* about £40,000 out of au annual pre­
mium iuciaue of £338,294, coming from that 
so|^cv. The following ia tlie 
oi< t>cv. mb«r 1, 1868:
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S
Mcount for the year 1868 
irso character, and the Society - 
y -driven to frame it in a new form, 
• vent the figures from being too 
omtrvstcd with those of its prede- 
Airordingly, where in the first ac­
ini than- capital was {Woperiy put at 
thei>inoiiiit {«aid up, namely, £182,754, the 
‘suwcnlxhU capital was now placed, amount­

ing to £'779,349, an opjNirtunity being thus 
gii*U for! the insertion of an item on the 
crc«t aidé of £595,550, under tlie designa­
tion of * capital at call’—a total which some 
shaà4hoidie»i or assessors, in their profound 
credulity,' in.-iy even have looked upon as 
mosey lying at call at liankera' And discount 
estent isliumnt-, instead of understanding that 
it hi Si ply w-piescntpd the uncalled amount 
for uLi. li the shareholders were still liable. 
The I me figures of this report for 1868 show 
tint lie ** ta had actual]y experienced since 
1857 it diminution of £65,091, while among 
t'lv SB diutisithed asset* was a new and most 
quest lonaUe item of ‘Foreign Government 
fmi'li, £ 14C03.’ Meanwhile, with rapidly 
dimiffishiiig assets, there is understood to 
hatd jiecina large and constant increase of 
liabmnMoi: new {* liciee and annuities grant-


