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transatlantic trades, particularly in 
grain carriers for August and later 
loading .and a steady-demand prevails 
for additional tonnage. In the West 
India. South America and long voyage 
trades, there Is but a limited inquiry 
for boats for either early or forwtLrd 
delivery and but little is doing in char
tering. Rates in all trades are flrtn, 
and the general tendency is upward, 
particularly for September artd later 
loading. Tonnage offers moderately for 
all kinds of business. No charters 
any kind were reported in the sail ton
nage market, and only a very limited 
Inquiry was encountered for vessels.
Rates are nominal and Unchanged, and 
ample tonnage-offers for:bbarter.
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O Sun rises, 4.31 a.m. P £*n.
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Lower Lakes 
Light to itiod 
Warm. -2

Ottawa Valley aad Upper St. Law
rence—West to northwest winds; fair

•’TV C:
Lower St. Lawrence—Southwest and 

west winds; generttily fair and com
paratively warm.-- >>_

Gulf aOd Maritime—Southwest and 
west winds; mostly «fair and moder
ately warm; showers In some locali- 
■■■■■ ,

Superior—Moderate winds; fair and 
warm. • $,,*1 ....

Manitoba—Partly fair and warm, 
with thunderstorms in some localities.

Saskatchewan — Mostly fair and 
cooler with local showers.

Alberta—Mostly fair And 
local showers.
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To Understand Principle of Regulation Involves 

Kowledge of Cost of Producing Gocds, 
Value of Service etc.

o
E New York,

■ g
By Professor W. W. Swanson.

The question of railway rate regula
tion Is perhaps the most intricate and 
difficult of all economic problems. To 
understand railway rate regulation ih 
all its. ^plications and in its essen
tial détails. Would involve a clear con
ception of the fuhdtmental problems of 
value; because at bottom, railway rates 
are intimately connected 
of production of the goods that are 
carried, the cost of producing 
Vice rendered by thé railroads 
value of those Services.r As have been 
said, the subject is too vast to he 
treated In all its details, but we may 
examine sonie of the typical problems 
Involved in the regulation of

T.!as a rule done in less than carload O
OOThe tariffs given to distributing 

points are known as “Town Tariffs.” 
The various points so treated may be 
either distributing or manufacturing 
centers. In effect they may be re
garded as rntebasing points. Without 
going into all the implications involv- 

in thé consideration of the town 
tariff problem, it can be readily under-
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liu^hhereon, for tha sum Qf. $20.00!).
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--s.Sï.r.s.Ta-S'i.
IV of Montre^ , containing^ 
•e feet, the lots 
jitremont avemie,

io^her sales include*! that by H. 1 
tliiwr to the Canadfân Ppclflc Railwa Smfiy cf part of 1< 8 Hbchèlàg, 
flABrfng 12,164 square Jéet, thé sam 
hXk • fromage to Alrd avenues ?e 

J.-A. Masse'sold to J.A.Boivi 
iîi lC!-r>38, Cote Visitation, wlttf Nbi 
*60 to 2962c Cartier strieet, for $8,000 
2» Mte. Willie Bray1 Isold to Aniîr 
Êfay Tot 39l2‘-21, Parish of Montréal 
otUÎ: Nos. 77 and 79, MOnk Boulevâr< 
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Giain.—British steamer Wlnlaton, 
22,000 quarters, from New York, Phila
delphia. or Baltimore to Nantes, 3s., 
September 25 October'25.

Coal —British steamer JVhltitft. 2,- 
842 tons, from Nbrfolk to the Medlter 
ranean. p.t., Augustî Norwëgiàn 
er Sangstad, 1,459 tons, from Baltimore 
to Nipe Bay. p.L, prompt. ,

Lumber.—British steamer Kassanga 
1.940 tons, from St. John. N.B., to Glfts- 

w with deals, 24s., July.
British s

waukee 4.784 tone, from the west c 
of South America to the United St 
with nitrate. 18s., with options, July 25 
August 25; British stéamer Pathàn, 3,- 
176 tons, hence to Rotterdam wdth gen- 

P.t.. early August; British 
ran^ley, -1,154 tons, from 

Tampa to Cette, with phosphate, 18s„ 
July: British steamer Dunslaw, 2.602 
tons, transatlantic trade, two 
trips on time charter, basis 3s U4U, 
delivery Wales, prompt; Italian steam
er Etna. 3.564 tope;, from Huelva to 

Philadelphia or Baltimore 
.with ore, 8s, 3d.. Aùj|àM; British steam
er Egyptians, 2.4Î--6 tons, from 
to Charleston or Savannah with ore, 7s. 
6d.. August ; British steamer Concord 
1.825 tons, same, te. 6d., July-August:' 
British steamer Tale of Mull, 2,772 tons 
from Rotterdam, to Charleston with 
kninit, 8s. 3d., July.

with the cost P. -st,why such points as Hamilton. 
Stratford. Berlin, etc., when Money Point. 587—Clear, we 

Capa Ray. $63—Clear, west.
Flat Point, 575—Clear, ^vest. In, 4.S0

■5 aim.. >errana Slatia. 6 
Agenoria àjid aMskiricSig'e. In, ’9.$0 
p.m., yesterday. Cacouna and Louis- 
burg. 10 a m., Filk; Gut,. 5 p.m., '6a- 
tlscan. 0 p.m.. Sofnersby.

P. Des Monte—Cloudy, east. 
Magdalen Islands—Cloudy, 

northwest.
1 Point Tupper—Clear, northwest.

Cape Race. 826—Dense fti£, heavy 
rain. Out. 9 am., Hesperian.: -■

Clark City—Saronic at .wharf. 
Halifax—Arrived in 1.30 p.m.. yes

terday. Flôrlzêl. 2.30 p.m.; Carripapdtio.
Pictou—Arrived tn 9 a.rn., yéëteŸtiay, 

Cdmpelitor. 4 pm:, Kaiiawha. -** •* 
Québec to Montreal.

Longue '£dîtit'e\ $—Clear, west. 
VeiYfiérès, 19—Cléür; west. Out. 9.66 

am., Hudson Ray Lighter No. 2.11 TO 
am., Hiidsoh Bay Lighter ^0. 1.

Sorel, 39—Clear, northwest.; tn,"lJ.20 
a.m., Englishman.

Three Rivers. 71—Clear, northwest. 
In, 9.10 am., Carléton. 9.‘40 a.in., Nicho
las.

Bàtisçarl. 88—Clear, northwest.
St. Jean, 94—Clear, west.
Grondines, 98— Clear, west. Out,

west. Out,'
9.10 am., Sticklestad. 12.05 p.m., Tu
nisian.

St. Nicholas, 127—Ç1 ear, west.
Bridge, 1$3—Clear, west. In, 4.30 a m., 

Gienwich.
Quebec, 139—Clear, strong west. In 

11.06 a.m.. Duart. Left, out, 9.15 
Tadousac.

London;
they have once been selected to re
ceive the special town tariff rate, cling 
tenaciously to thé advantage that they 
have secured as distributing centers. 

Handicap of Small Towns.
On the other hand, it is easil 

that the smaller centers, the . 
and the hamlets that lie within a cer-

and the
Weather Forecast.

s apd Georgian Bay — 
ertité trimae. fine and

railway n y 
villages J,VATand warm.1The problem of town tariffs is a 

important one. As far as Can
ada is concerned the town tariff de
veloped in the early days of competi
tion in Ontario between the Grand 
Trunk and the Great Western and 
its conencting boat lines. These two 
railroads put into force competitive! irti> the large distributing point in 
rates at common (that is competitive) I c: rIoad ,ots and then redistri 
points. In the handling of merchan
dise the establishment of jobbing or 
distributing points naturally develop
ed. Both Canadiah and American 
railways have, in their rates, shown 
recognition of such points. Some have 
questioned the extent to which a dis
tinction in rates between a place which 
has established a distributing business 
and one which has not. is justifiable.
The railways in granting such spec
ial rates however emphasize the fact 
that they have not only the carload 
business in. but also the distributive 
business out. the latter of which is.

«teSirtr.in radius of each town so selected, 
are at a disadvantage in holding the 
business which naturally develops lo- 
c."Hy. seeing that they are subjected 
to the competition of the larger centers. 
It may cost less to ship commodities

gov

.VJfeHL
Ohio river at Cairo with a structure to
cost 86,000,000. This indicates à split —-—:
between this rond and the Illinois CUT RATES HALF
Cent ml, the.bridge of the latter being -, ■ * . . -, -, "
used at present by the M. & O. This . ratea hav« been cut ht , 
privilege costs pne cent a hundred for by Deicer and Salt .Lake Moffat
all freight, but the Illinois Central In- r0.ad f™™ Denver to Its present ter- 
sisted that the agreement.did not, in- ^rtUs at Craig, Colo., for.thé purpo 
cludç company freight, and put in a UI> and dev«loping “the In-
clajm for $600,099 on. such traffic. Pay- and ?<Tlp,i7e,v,Fhla the qnly road
ment being refused arbitratbn of the 0>htinental J)i>?ide. I)ere-
dispute followed, and resulted in fa- *!îe, fiï8t claa^ rate has been
yot of the Mobile and Ohio with the &n^ Jf ^ H on ft long list
çk'îeption that it was held .bridge tolls of commodities, * $ i xv.V'.ff: • ' 
could be collected on company freight 
after notice of intention to do'ad.

STEAMSHIP SPECIAL.
Connecting with IL M. S. Virginian, 

sailing from Quebec, Thursday. July 23.
Passenger and Mail Special of First- 

class cStohes,' .Diner and Parlor Cars 
will' leave Windsor Street Station at 10 
a.m. Thursday, July 23.'

Train will,run direct to ship’s side.

liscellaneous steamer Mil-

ties.

1recrly im-
would eral car 

steamer g<Gto the smaller centres.-than 
Cc st the local merchant to di 
p-'rt his own goods from the manufac
turer. Some manufacturers, indeed.

erf"I half

■roundquote a low price to the small dealers 
in villages and country districts, in 
order to put them on a fair competi
tive basis with the jobbers ip tbq large 
centers. This practice they jtjst|f|-?>n 
the ground that they themsetvAr*«tn 
establish a direct connection with the 
ultimate distributor, and can thus rialve 
direct control of their own trade.- If 
the dealers in these small centers 
not able to secure these price differ
entials, they would be driven out of 
business and this, from their point of 
view at least, is the justification for 
a cut in the prices ef commodities.

oblem which has aroused 
jeart burning among the

Cool with

■1New York. -------- .

Satumia, Donaldadn IJne, from Glas- 
gow, passenger#^ *Qfd general cargo 
Arrived 9 am., July ^at, Robert Re
ford Co., agents,

Corsican, Allan I,4»e, from Glasgow, 
passengers and general cargo. Arrived; 
t>m. July 20th, Aljap j|-4ne, agents.

DepartUhyi*.
Tunisian, Allan Lihé, yverpool. pas- 

sdnkers ahd generiti cargo. Sailed 3 
â.ttt. July '21st. Allalr tilne. agents.

Hurona, Thomson■ Line, Leith, gen- 
erral cargo. Sailed 4 a.m. July 21st, Ro
bert Reford Co., agents.

Hudson's Bay Lighters.

À KANSAS TO CUT RATES:
I Will Fight to Prevent 'Fine Tnetiranti

Dwelling House».
——~ • • - ..

">Ua“d^^TJovrn,,:°!
Kansas, July fBl.-^Tfxpeka Kansas i.- 

[ planning a.flght .to pireVéht fire insur- 
I ance companies from'making, hfghei 
l prices on mercantile and dwellin? 
’> house risks , than those* which prevail- 
| ed before former Superinterident of In- 

sùrincé Barnes madé his reduction or
der* in 1909 and 1910.

Isaac S. Lewis, State Superintendent 
' of insurance, has aSkod the mayors of 

the fit st. sècond and third class cities in 
Kansas to give exact information as 
to fire and tornado losses- during the 
last ten years, and also the amount 
of Insurance paid thereon. If thé -Su
preme Court finally rules that Mr. 
Barhes orders are void, because com
panies were not given due notice, thé

Huelva

CATTLEMEN BRING SUIT.
Snlf has bean brought ty tne CatUc- 

Kaisere’ AasoclaOon of Texah agalnat

gjMiWtwess
ftolght charge., -The -aotldn., Is. baeed 
upon an order made sonie .time ago by 
Ihe Interstate ComntialUm which. It Is 
alleged, ordered these clalms pald. The 
.ehlptijents Involved , having, bden made 
fr^m Texas tq. Interstate points. The 
vise is one that has biren pending 
sim* .the petition for relief was held 
until after the enactment of the Hep
burn law, as the commission was pre
viously without authority to prescribe 
rates. Then there was a further heir- 
ins which led to the previous opinion 
being affirmed and made a subject of 
a specific order. This held that an ad
vance, in rates made In 1803 was un
reasonable and they were’Ordered re
duced-effective In November, 1805.

VERNMENT charters
StatfsEfcto-

the netir British steamer

U. S. GO
A secondSTEAMSHIPS pn 

e h The United 
chartered
Vimeria, recehtly launched at Glas
gow. to load coal oh thé Atlantic for 
the California City bunkers; after 
which she will carry lumber from 
North Pacific ports lb Australia under 
charter to the American Trading'Com-

considerabl 
wholesalers and jobbers of Winnipeg 
and other Western Cities is what they 
have termed the unfair compe 
of Eastern Canada local trade in ; 
ern manufacturers have been given a 
rate on certain commodities to points 
west of Winnipeg that would give a 
differential in their favor over the rate 
to Winnipeg plus the local trade out 
to the points in question. Eastern 
manufacturers and jobbers insist that 
only by receiving *uch preferential 
treatment could they compete with 
Western points that were in close touch 
with the local situation, 
ed out. too. that such rates

emment lias

jim hill Mustard...........
Right of way on the Bluniestem-Co- 
mbia branch of thé GveAt Northern 
us been dyerrun with Jhn Hill mas- 

S one continuous long 
to look q,t but

Igggti

■HMBgeCsnadiàn Service.^^^^^^™

lui
No. 1 and 2.

from Toronto to Hudson’s Bay passed 
out this morning. ’

has been oyèrr 
tard presentij 
streak of yellow pretty to look at but 
ouieetjohabte under the weed act of 
Washington. So the authorities are 
cleaning it out and the expense about 
$1900 Will be assessed against the rail
road Co.

West of Montreal.
Lachine, 8—Clear, west. Eastward, 

11.30 A.m;, Norhildà.

MANCHESTER LINE.
S. S. Manchester Spinner from Mont

real arrived at Manchester, Eng., on 
July 19lh, 3 a.m.

S. S. Manchester Miller sailed from 
Manchester for Montréal on July lSth,

VESSELS tfrtotal*.
Corsican, Allah Line, ’6l"asgow. To 

July 25th. Allah Line, agents, 
lia, Donaldson Line. Glasgow. 
July 25th. Robert Reford Co.,

product has to be «hipped out In six ■'
«11 Plymouth Eastbound. sons,,,, in as much as ,hcWeJ,ro^h JLre oî'S^ihreu^rem T°

re-,25Uiï',£îiV",cr 52HSÏ5 SBStiaytltRî

Were broken m Winnipeg or other 100 pounds-fWterthWPbrBefs-atHflltr- -vS^£,c'^Siah-BominiomI 
THE ROBERT REFORD CO, a"d^ trans-shipped to Iodal ing points. Eastorti millers wereabfe' To *-'il James ÿh

Limited. f*“ .L8!' . Thfr'-' sc. rnni much Justice t<, prove satisfactorily to all cencerned aS!n!; , „ a
General Agents, 26 Hospital Street : ^ that th" arrangement was a j”s^ .«uS^R&rttlîoT10" ,T°

Steerage Branch. 48S 8L Jamee Street: admsted thre • f t . .2”* M a"le one: aa ””hr by this method couîd |LX£L>n 1 R^ord agent.Uptown A«„c. 630 St Catherine w j ^eh,|„g“ ^ Co„i

mto.mrwm mueage tariff, put ,^e. McLean.

rat ^ "OU,d ÏSÏjK ér- ' = Durness, WUhy

ada was the milllng-in-translt nrlvf- F>rxm timn tv, , _ M v . , Go., agents.
^8rawwetb,hemwu,rurrvn *' '—tnade agaLt U,e',owr“mport ret= ’^SSSt 'vX'  ̂ ' T“^
oldaln ^gSî„ 7-r7he^rSstt T-

sSSESSS'«^r-reTL.
«ssfefeHBS 5EF' 

k s-earjr^S tBSSSSSSSmretn?hl.hec^d!tto" X"0 Hr °U' Fo: crease the cost of production, and‘hence M’cârttoTagJt. 1008 Braln' T' R' 

vcloped the mllling-in-traraitmTOnse îmcMTe^v^and”111 ‘‘‘if’'" ‘he eo*t.d, Hurona, Thomson Line. To load for 
ment, whereby the shipment^S^i' ,ad 13 r<faTJte* sailing July 21st, R. Reford Co.,
wheat in and ^ a • “ ^lth Avor by Canadian manufaettfr- agehts.
treated L a contlnuou^m^vëmenT^n k? W»° then\ ,°n the otber hand Knight of the Garter, 
one rata Instead of two ref ’"’ are ?b,e to put up a pret* p,,rt«. to sail July 20th,
ments on two i^d ratrê ln. beha,f ot low import Shipping Co., agents,
vantage of this arrangement the min a Th^p, polnt out that the all w:,- Kaduna, South African ports. To

mm arrangement the milled ter competition between Liverpool, say, sail July,20th, Elder, Dempster Co
and Vancouver obliges them to' oudte agents, 
a rate which will 
pete successfully

F-opulation of United States on July 
1. 1914. was 199.921.992, according td 
government estimates, a gain of more 
than 7,000,01)0 since 1910 census.Southampton.

July 9................ANDANLA. .
July ?3

-nil
Montreal 
.July 25.

Aug. it...'... .ANDANLA___! ! Aug! 29

Satumi 
To sail

ALLAN LINE STEAMERS.
Corsican, from Glasgow, for Quebec 

arid Montreal, arrived Quebe 
July 20th, and is due Montreal 8 p.m.
July ,20th.

Hesperian, from Montreal and Querf 
bee, for Glasgow*< was reported abeam 
Cape Ray, 3 2.40 p.m. July 29th. :

Calgarian.- from Queoec. - for Liver- '
pool, was- reported 50 miles E. Capo Ki$f| J
Race, 3 ptm. July 30,th. T w ■•■O

Scandinavian# from Montreal - and . - rr i 1
Quebec, for Glasgow# arrived at Glas- ..■> ■"

and Liv- EXPRESSMKVICE

erpooli for St. John’s, Nfffl., Halifax and TORONTO—DETROIT—CHICAGO 
Philadelphia, was reported 305 miles ! . • The
east of St. John’s Nfld., 11 p.m. July .. .. Canadian No. 21

Scotian, from London apd Davre, for Ar. Chicago 'wSgitol

Quebec and Montreal, via Queenstown, . ' • ; ' ; .....
was reported 200 miles north-of Cape -j.râtipsé... f,f
Race, noon July 20th. Deluye4..by fog. INCUT Lake ShdrC Route

r€2bHi£reIST2!3 ^for Havre and London, was reported Newcastle. Bow-
199 miles west of Fastnet, il a.m. July Leave
20th. Windsor ;SL ^.46,A.m,A„lii|.,,

: ’ ' Now in Effect.

ALAUNIA. They point-

c 2.80 a.m.'

RAILWAYS ’
CANADA STEAMSHIP LINES, 

LIMITEIX
LOCATION OF STÇAMERS AT 6 p.m. 

July 2dth, 1914.
Canadian —Up Port Colborne, 4 a.m.,

iQthffcv ;.
Acadian—Down Port Huron midnight 

Inst night., :
Hamiltonian—Kingston drydock. 
Calgarian—Due to leave Montreal to

night. 1 .
Fordohiah—Due Toronto to-night.
D. A.’Gordon—Down Port Huron

midnight last night.
Glqpellah—Port Arthur discharging. 
Dundee—Due up Kingston.
Dunelm—Pott Arthur discharging. 
Strathcona—Hamilton loading. 
Donhacona—Up Kingston 2 p.m. to-

NEW
The fiftp»u 

ance in Nq
livened. It ^ves complete data from 
Insurance Departlfl 
companies operating rnmnyor all

Buenos Ayres special say's Argentina 
minister of finattèé Ys Considering.' a

alûassxTo

ei«giï*V*Ltojrgi# -

•bom Glasgow. From Montreal
July 11...S..SATURNIA.............July 35
J"* »...........ATHENIA.............. Aug. 1
July 25.......... LETITIA
olITmtS?

Co.,

NMfS
Quotattor». for z»n the Mnat-

real Real Estate Exchangd,’1 Tne., w dtp 
as-follows:— *} "wvlil

Rates—One class cable 
_ _ upwards. Third-class

«•at aad westbound, $21.26.

For foil information apply to
THÉ ROBERT REFORD CO. 

Limited.
Oeneral Agents, 26 Hospital Street, 

Steerage Branch, 488 SL James Street 
Uptown Agency, 630 St. Catherine W.

dqy.
Doric—Windsor, loadin 
C. A. Jaques—Mo

g.
ntreal discharging. 

Midland Queen—Up Port Cvlorne, 11 
p.m. 19tH.

Samian—Soo discharging.
A. E. Ames- Montreal discharging. 
H. M. Pellatt—Montreal discharging. 
J- Plummer—Montreal discharg

ing .
j Rosedale—Up Kingston, 2 a.m. to- 

Neepawah—Up Kingston

AMERICAN CHEMICAL
Aberdeen

Sales of Fertilizer Have Made 
fÿing Gain For the Year, 
crease Being Nearly 13 P.C.

In-
Australian 

New Zealand
Beaudin. Ltd....................... 299
Bellevue Land Co.
Bleury inv. Co................... 97

- Caledonia Realty, com. 29 
Can. Cons. Lands, Lt4..
Carter Realty .........
Central Park, Lachine . 100 
Charing cross Industrial 

Com., 8 p.e. .. ..
Corporation Estates.. ..
City Central Real. Estate

, ; City Estates ....
, Cote.St, Luc R. & Im. Co. £0 

C. C. Cottrell Ltd., 7 p.c.

, -I
Î 68. -S*

- Drummotid-Realties. Ltd. 100 V11S14

ÀSIÈ' 1 f.
Snm0re Realty ,Co........... 70 8234

Teresa Cimetit, Ltee. 40 65

tetirSi :: :: Z* u&
45 *8

Bivd. Pie I.X 100 1M 

m compagnie des Tef-
T r^.^6 C*ment • • ....

^22 - »
mix::::.? g ,!!

d’immeuble: vr
-

«SSB-Ooeat de N. Di tto «K N • l*-.t
{-ngueuil Realty ,6a; i.; J \™„

"* 101
stSsss-s" -‘

201Ly. Windsor SL t9.00 aon,. *9.06 p.m. 
Through Parlor and Sleeping Cars. 

tDaily ex. Sunday. ’Daily.
80 84 >4

105
20Ü

100
Boston, Mass., July 21.—A director of 

American Agricultural Chemical 1>%3

VpperàMtteiosays:
“Although inventory taking is not yet 
completed it looks very much as if the 
American Agricultural Chemical would 
show a very creditable gain in 
earnings this ye 
the $18,330,000 <

80rmit them to com- 
r a share of this

pe
fo

noon to-
TSoM^dMa^Bod,,,. 

ter, Toronto, Niagara 
Falls.

10S
VESSELS BOUND FOR MONTREAL.as.1 Wahcondah—Down Port Colborne, 5 

Sailed, a.m. to-day.
Bickerdike— 

a.iin. to-day.
Beaverton—Up Kingston midnight 

last night.
Tagona-Port Arthur unloading. 
Kenora—Down Soo 10 a m. to-day 
Arabian—Cleared Wallâccburg, 11 

a.m: to-day.
Ionic—Down Port Huron midnight 

Inst night.

10 20The most burning question in Canada
to-day on traffic rates is the alleged .^eynor, Londonderry...................june 6
discrimination practised by the. ship-.. C_reBalrtg<on Court, Marseille*». .June 14 
ping corporations between export ratev ^D'^tBlbnia, London .. .. ....June 25
on wheat and flour. It qiust be cow- SaWne, Texas ..............July i
fessed that this problem is a most dif- Gibraltar.......................July 3
flcult one. Canadian flour manufactufL Venice.............................. jpty 7
ers are ablfe to keep 4own the price of !?ans B- Genoa..................................... 7
flour to the consumer in Canada be- Falk* Demerara............................. July 8

Rotterdam.....................July 8
LiMktndre, Venice.................
Cots Wold Range, Fowey 
Afaridhester Corporation. Man-
2 chf8tef............................................ .July 10
Scotian, Havre..............................juIy 10
Gadsby, Glasgow.............................. juiy 10
Nantowen, Venice.................... juiv inCaroline. Havre .... ..................jn£ 11
'ona, Newcastle............................... n
Arose, New York......................i.July 11
Mill pool, Porto Ferrajo..............July h
Statia, Demerara...........................jaiy 12
Wlliehad, Rotterdam.....................Juiv 13
Hall, Monte Video........................July 13
Trout pool. Hook of Holland. .July 14
Scawby, Cardiff................................ July 15
Tyrolia, Antwerp...........................Jtlly 18
Royal George. Bristol................... juiy 15
Lake Manitoba, Liverpool .. . .July 15 
Anglo-Brazilian, Newcastle .. .July 15 
Esperanza de Larrinaga, New 
Penvearn, Port Said :. ..
Benguela, Tyne......................
Gloria de Larriaga, Hull..

York............................. ;
Stanhope, Norfolk, Va. 7.
Sicilian, Queenstown .. .
Henden Hail, Barry ....
Athenia. Glasgow ..
Grampian. Glasgow ..
Sachem, Havre.............
Manchester, Miller, Man-* *

Ribs ton, Ardrossan.............

Steamers leave Port McNicoil 
daily except -Friday and Sunday 

• to connect
>v. Windsor St. 10 p.m., 10.50 p.m.

" - evening previous. . . '

MAIL AND PASSENGER SPECIAL, 
Leave Windsor Station 10 am..

V - July :23rd.
Connecting with R.'M.S: Xrirginian, 

Train will run direct to ship’s side.

WEEK END TICKETS NOW ON
... . ; sale. .:■■

net
ar. The balance for 
common stock should

74% 75Up Port Colborne. S.30
Service Dally. Week days, 1.00 
P.M. tttnn Victoria Pier, 8un- 
days, -1.30 P.1L, Grand Trunk 
train to Lachine.

... 15% 20run between 7 per cent, and 8 per cent., 
which compares with a trifle over 5 per 
cent, last year and 7 per cent, in 1912. 
Sales of fertilizer have made a gratify
ing gain for the year, the increase be
ing in the neighborhood of 13 per cent,” 

An estimate of 8 per cent, for the 
stock is probably a fairly conservative 
one, and some who iiavé bëen intimate- 
with the company’s affairé predict the 
best showing for the common with the 
single exception of 1910 when 
ance reached almost 10% per cent.

90 110
68%

Quebec.
nightly at 7.00 P.M. 

Far Famed Saguenay 
Express Service from Montreal 
s-8- “Saguenay” Tues, and Fri. 
7J5 P.M. Through without 
change to Lower St. Lawrence

£ vuuse or roe large export büsinésa 
they have hitherto carried on. It is 
,a well-known fact that, as the output 
increases, the cost per unit decreases. 
Canadian millers .assert that they are 
selling flotir at a loss in England at 
the present time, and that their profits 
are secured from the Canadian busi
ness alone, put the rates on flour have 
been steadily increasing while the cost 
of shipping wheat has remained prac- 
tl<ÏJ,y»Un$a"ged- Xow' when it is 

called that Canadian wheat is used 
argely by millers in England, it 
readily be understood that

. .July 9Montreal & Quebec
V« LIVERPOOL W

Bulk Freighters:
W. Grant Morden—Superior, loading. 
Emperor—Esconaba, loading. 
Midland -Prince—Port Arthu

!

T«Resorts. r dis- the bal-rharging.
Midland King—Port Edward loading. 
Martian—Port Edward loading.
Emp. Ft. Wm.—Cleared Key Harbour 

^ p.m. to-day.
Emp. Mildand—Point Edward. 
VV’incnu—Due to leave Boo to-night. 
Stadacona—Superior, loading. 
Scottish Here—Arrived Buffalo 3

p.m. 19th.

Palatiii SteelSt< ----- from Quebec to
Saguenay leave Quebec 8.00 
A.M. dally.

Toronto and Hamilton.
Steamers leave 7.0» P.M, Tue», 
Fri. and Sat. Low rates. In
cluding meals and berth.
Bay of Qninte—Rochester, 
3.S. “Alexandria" every Thurs
day 6.00 p.m. from foot of Mc
Gill SL Ldw passenger fares. 
Ticket Office: 9-11 Victoria 

Square.
General Freight Office: Main

5662.

“HEGANHC" - Aug. 1

m-Mj M) far list fapitiaiLr

WILL CONSTRUCT BRIDGE.
Memphis, Tehn., July 21.—Mobile! 

and Ohio Railroad, will construct a $6 - 
909,900 bridge across the Ohio river àt

cair°,™^—__ Dùtmmmmmm
«cuRme°8V,NCE MONTBEAL-TORONTO CHICAGO

(Quuutloh. furnished™bÿ J. C. Maekln-

Banks: ——....

Jn°"trS  ......................... .. • -235 230 rdhtb 7.30 a.m., Detroit M6 p.m., Chl-
RovhI RNtiV*'in •' *• "^65 263 cago. 8.40 p.m. Club-Compartraent

M&”the™,nad'1 '■■2Z4 221 a-P-ns Car Montreal ,0 Toronto

ACï2,à Insurance ,...100. 95 * __ ____
A ^‘‘or^nart’ ................« 5 PORTLAND - MAINE COAST -

ut
^'hSl*’,^eLw"lih 40"p.c/^ THE LAKE ANO RAIL ROUTE

Coire aock Borids .. ..100 08 TO WESTERN CANADA. ? :
Mar Tel. and Tel. Pfd. ...i62)t 100 Leave Montreal -
”'rJ!' îî”lerwear. Préf- ... »8 .. Tuesdays and Fridays, arrive Tprerltn
«J& £?*!£•'•'.................. 86 80 7.30 am. next day.-Special Steambbat

J^m Hendereon.*,,,,* ,6 ° '

,ray’ 6 t> c* • • • • • .100 96 gatloii Co. to Fort William and Grand
Mar, Nail, « p.c... ... ,...100 98 Trynk laciflc to point's in 'JVeetem
S$ TeLtodW. 6 p.c. .108 ... Ca^tde. '

w-- mmm

.U ‘■'■‘A-

la
if they can 

secure the raw product as cheaply as 
Canadian millers, and pay a very much 

v, ™te ”fl Fheat by way of trans- 
"portation than Canadian millers do up- 
on flour, a substantial advantage Is 
given to the British miller. The dif
ferential between wheat and flour per 
100 pound, has ranged In the last two 
years all the way from four to twelve 
cents Canadian millers frankly ad
mit that It costs more to handle flour 
than wheat, but they Insist that the 
difference Is not as great as the pre- 

prices of transpor- 
appear. In view of 

the fact that Canadian millers have to 
pay more for their labor, more for 
their capital, more for their mach- 
inery and more for Jute for bags, it 
would seem only fair that the rate on 
2T,r„ “ft wheat should be so adjust
ed that flour at all times should bear 
only such a higher charge as would 
make up for the difference betweeTtiie 
cost of handling flour and wheat.. Of

,Chre"Ltbe gTeat difficulty Involved to 
that tramp «earner, continue to carry 
wheat at times at such rates as yield 
them exceedingly low returns, as the 
whret may be used a, ballast. If a
ÇpnPeïr.?m7,mRe,ZMt0,^d

Turret Cape—Key Harbour.
Tu* ret Co.nt—Erie, loading 
Turret Crown—South Chicago, load-

A. i5. McKinetry—Quebec loading. 
Renyoyle—Gaspe, loading. 
•Saskatoon—EMia Bay.
Mapleton—Montreal.
Haddington—Toledo, loading. 
Cadillac—Toledo, loading.
Natironco—Cleared Ashtabula 4 

to-day.

JŒSk'”"*T<,ronto to■nigh,
City of Hamilton—Arrived Toronto, 

4.4u p.m. to-day.
City of Ottawa—Arrived Montreal, 

910 a.m. to-day.

. W. ing.
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. ..July 15 
....July 16 
. ..July 16 

. . .Julÿ 16 
. ..July 16 
.. July 16 

... Juiy 16 

... July 17 
.. July 17 

....July 17
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iss» a llan Lines™
m * SAILINGS WEEKLY VIA ST. LAWRENCE

~w- TO LIVERPOOL From ' Tqi GLASGOW

From TO HAVRE * LONDON.
Montreal.. .Scotian .. Ju!y 26 S.pt.,3
Montreal...Stoll,sn .. Aug. 2 
Montreal.. .tonian ... Aug. ,8 8soL20 
Montreal...Corinth,,n Aug.23 8spL27-------------------- -----------Wmli." .. Aui 6 OcTtl ■■■■

>rs.KraeIta,“?L*' T,Cket*’ Bte-. Apply Local Agencies, or----------------
^4^N'«75 8L Wh1S.^M^LC^rineW- 

23^7 MobtreM. RlvsL » 8t. Lawrenes Blvd.

sent differential In 
tatlon makes It

40 7Î 

TOO '
...July 18 
...July 17

DECREASE IN SHIPBUILDING.
,n thc Year ended June
nî' J.9 a4, thero Wre iti the Unit» 
a States and officially Humbered, 1291 

vessels, of 311.578 gr-to, tdfi«. For the 
same period of 1918. there wer’e 1640 
vessel, < f 382,804 gross ton, built in 
this country.

HS^pES|b:>„,
Hamburg Shippers' Association ex- 
ratife6" re^nt™bnt at Ame-1«an leg!,-5Œ;‘ntr?tr,hæ&

order to emmtract such atepe.

90
75

ID ,Ï0%
Corp. Pfd.. 70, 80

Land

Com.
.40 60

New York wire: Minnehaha, dse to 
dock 3.80 p.ni. July 20th, Finland this

n I"v.-agSC-rei£ 2
Utod andim:- " 1,5

««sa.rew; ■ « -

e.to£K?lff Kfld wc*Khing 13714 ounc- 
cLp Al^o I" Koyukuk go.d

Portd Rico Tel. 7 p.c.............106 100 •StotlfleldU Ltd., 6 p.c...........100 "

*

§
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fT L «-7

GRAND TRUNK system

London-Paris
>

White St^r
Domj n - ONLINE

DONALDSON LINE
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:

. =r-


