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sinceit mums against
Si-CONUCie E HIKED HEW TIFF IS fBEmiE-SETTIl'

t .

Some Articles Have. Heavier Duties Imposed on Im­
porta Than'Ever Before.—No Preference 

For .Canada or New Zealand.

- | New and Higher Scale of Flat Rates ,fer Material and 
Made Up Garments Came Into Vogue With 

Outbreak of War. /
'

Seven Leading Institutions In Accord 
With Changes In British 

Financial System

Higher Wages And Increased Cost Of 
Material May Force Issue On 

Mackay Companies

Lqndon, February 16.:—An attempt is made in an 
article in the “Toynbee Record" for January to work 
out the way in which the money paid by the War Of­
fice to contractors for army clothing ie distributed, es­
pecially where orders are sub-contracted, as is now 
the case to a large extent, especially, in East London.

The stringent regulations as to sub-contrgcting 
were relaxed at the outbreak of the war. and a new 
and higher scale of flat rates for material and made- 
up garments Issued..

The contractor who obtains an order for a quantity 
of garments may either make up the material (all of 
which, except silk and thread for sewing, is supplied) 
in his own factory, or give it out, after It lias been

The Sydney, New South Wales, correspondent of 
the “Economist,” gives the following details of Aus­
tralia's new tariff:

A new tariff has been imposed upon the people of 
thfc Commonwealth—the fourth since federation, 
differs from its predecessors in several important par­
ticulars.

It
EFFORTS TQ AVERT PANICPRESIDENT MAKES STATEMENT

Institutions Made No Use of the Mor 
torium Against Thsir Customers.—Professional * 

Economists Were Singularly Silent 
During Crisis.

Seme LondonSay* it May be That Time Has Come to Take Meas­
ures to Prevent Telegraph Companies From 

Falling Into Conditions of Railroad 
Companies.

The first was distinctly protective, though unsclcn- 
It was not very hightific ,and full of anomalies, 

compared with that of some of the States, notably 
that of Victoria, but was far beyond the puny at­
tempts that had been made from time to time by

A special communication fAn assertion to the effect that higher wages and 
increased cost of material might necessitate an in­

protectionist governments in New South Wales to give 
a protective incidence to their customs taxation in 
aid of local industries.

The second tariff added something to this pro­
tective incidence in the import duties.

The third tariff still further raised the Custom 
House barriers against importers, while giving some 
preference to goods of British manufacture.

Now the fourth tariff is also in part protective, and 
some articles have heavier duties imposed on im­
ports than ever before, but its basic principle is 
that of a revenue-getter.

Those who framed the present schedule had two 
distinct objectives, 
some sop to the protectionist supporters of the Gov­
ernment, but more important even than this was the 
necessity to raise revenue.

The war is materially cutting down Imports. Dur­
ing the first four months of the conflict there has 
been a shrinkage of some £5,932,000 in oversea im­
ports, and this shrinkage is likely to be increased 
as time goes on, and the exports of wool and metals 
are curtailed through want of buyers, or owing to 
prohibition of export based on military necessity.

The tariff now being superseded brought in nearly 
£ 16,000,000 during the financial year 1913-14, while 
the new tariff, based on materially reduced imports, 
•is expected to raise £ 14,250,000 for the Treasury

London. Eng., to the
New York Journal of Commerce deals with the an 
nual meeting,, of seven of the principal joint stock 
banks in the imperial.capital, at all of which, it js 
pointed out, references were made to the momentous 
events of August last requiring the réadaptation 0f 
the whole of the British financial

MR. W. K. PEARCE,“cut” by power to sub-contractors.
The proportionate profit secured by the contractor : The n,wly elected President of the Toronte Clear- 

and sub-contractor Is shown in the subjoined table, ! jnfl House.

crease in telegraph rates was one of the significant 
passages in the remarks which Mr. Clarence Mackay, 
the president, addressed to the shareholders of the 
Mackay Companies at the annual meeting which was which may be accepted subject to the caution that 
held in Boston yesterday. the tailoring trade is complicated and technical and

Mr. Mackay further pointed out that it may be prices therefore extremely difficult to fix. 
that the time has come to take measures to prevent |
the telegraph companies from falling into the condi- j prices; the prices paid to sub -contractors are those

recently fixed by certain important contractors. The | 
follows: workers' wages are actual figures where machinery '

system, and to the

HE PIE OF LEAK 
RAILROAD AND INDHSTRIIL BONDS

measures which the Government took to secure the
In each case, the speakers spoke with 

admiration and gratitude of the part played by the 
Government in dealing with the crisis.

The figures for material are based on War Office desired ends.

tlon of the railroad companies.
Mr. Mackay's observations in full were as 
Business depression in the United States, both be- j is employed, though "the wages bill W:ll be greater in 

fore and since the outbreak of the war in Europe, has proportion to the lack of machinery.
Great­
coats. Jackets, 
s. d. s. d. s. d.

The despatch
proceeds:—

v Walter Leaf, deputy chairman, presiding at the „n. 
They had, first of all, to give | ”ual meeting of the London County and Westminster • 

Bank, said the London and County might also claim 
that they took their fair share both of work and 
sponsibility. The policy of the bank throughout was 
one of the broadest and most liberal considerations of 
the requirements of their customers, and the legiti­
mate demands of commerce. They made

1 Twentyfive Active and Representative Issues Are 
Featured in the Accompanying Figures.affected your telegraph company in common with : 

other enterprises, and your trustees have been com- i 
pelled to insist on the most rigid economies in oper- | 
ating expense:
to proprietors or managers of hotels, apartments, 
stores and other places where telegraph facilities have Paid 
been installed for the accommodation of guests, ten­
ants, or patrons; and declining t<> enter into unprofit- | 
able engagements with railroad companies; all of 
which are drains on the legitimate profits and re- I’aid by 
sources of the telegraph company.

I Below we present a tabulation of 25 active -high- 
grade and representative railroad bonds showing the 
average high and low prices for the past ten years and 
up to date, the bonds taken being:
Atchison ndj. 4s, Atlantic Coast Line 4s, Baltimore & 
Ohio prior lien 3%s, Central of New Jersey 5s, Chi­
cago & Alton 3V48, Chicago G Northwestern deb. 5s, 
Chicago, Milwaukee & St. Paul gen. 4s. Chicago. Rock 

; Island & Pacific Railroad gen. 4s, Chesapeake & 
Ohio 1st eons. 5s, Chesapeake & Ohio gen. 4,As. C. C. 
C. & St. L. gen. 4s. D.enver & Rio Grande cons. 4s, 
Erie gen. 4s, Lake Shore 3^s, Louisville & Nashville 
uni. 4s. Missouri, Kansas & Texas 1st 4s, New York 
Central 3VjS, Norfolk & Western 1st cons. 4s, North­
ern Pacific prior lien 4s, Pennsylvania Company guan. 

_ 4Vis, Reading gen. 4s, Central Pacific 1st ref. 4s, Union

besides refusing to pay commissions | Cost of contractor of mater-
17 7.93 7 1.77 6 2.75

to sub-contractor 
for making up .....................

Atchison gen. 4s,
3 3 2 9 no lise of

the moratorium against their depositors, and their 
current accounts were throughout conducted 
regular lines.

7 0>*20 11 9 10H
War Office for

Augmentation of Gold.28 0 12 6 8 9made-up garmentF One of the main elements in the establishment of 
confidence was undoubtedly the rapid augmentation of 
the stock of gold held by the Bank of England. The 
view adopted by the board was that as the first and 
primary object of a gold reserve was to inspire 
fidence, it must above all things be visible. In other 
words, it ought to be in the Bank of England or in the 
Treasury Redemption Account, not in the value of 
the joint stock banks. Nor did they think it justifi-

Your dividends have been earned, and as in previous 
years reconstruction has been charged to operating Gross profit per garment 
expenses, and your properties have been maintained 
in a high state of efficiency. Nevertheless should 
wages and material continue to increase in value, as Cost to sub-contractor of 
they have in the past, it may be necessary to increase 
telegraph rates just as it has been found necessary Received from contractor.. 
to increase railway rates. Un remunerative rates al­
ways mean hardships to the operating force and detri- Gross profit per garment to

contractor ................................

1 8 >47 1 2 7*4to contractor

2 3% 2
3 3 2 9

0 7 The Government was expected to impose duties 
upon tea and kerosene. These two items cbuld easily 
have been made to produce £ 1,500,000 to £ 2,000,000 
sterling between them. But the Government has 
always had a keen eye to the needs of the working-

In Australia, more perhaps than in any country in 
the world, tea is a prime necessity in every home. 
Here beer is neyer found on the workingman's table;, 
tea takes its place. So, too, tea is the beverage 
of the back-blocks, of the miners’ camp, and the 
shearing shed. The local shanty has its customers, of 
course; but tea is the national beverage. A tax on 
tea would thus have been unpopular, and so the Gov­
ernment abstained.

So, too, with kerosene. An increased preference 
has been given under the new tariff to goods of British 
manufacture. “British manufacture" in this con­
nection means goods manufactured in the United 
Kingdom, not products of the Empire. Negotiations 
have been opened up at various times for the granting 
of a preference to Canada and New Zealand, butf 
nothing so far has come of it.

South Africa gets a small preference, but the trade 
between the two countries is so small, owing to the 
similarity of their products, that this preference may 
be said to be negligible. To some extent the prefer­
ence in favor of British goods Is illusory. It is usual­
ly accompanied by a stiff duty on the British article. 
The principle of the Legislature comes to this, that 
it says in effect: “We shall encourage our own
people to make the goods themselves if they can, and 
if they cannot, then we shall take British goods in 
preference to those of foreigners and get in some 
revenue in the process." Substantial increases have 
been placed upon the duties on luxuries, while neces­
sities have, as far as possible, been let down lightly. 
Excise duties have also been increased, with the object 
of bringing in more revenue. It has also been an­
nounced that the Government intends to continue for 
a further period the bounty it grants on the pro­
duction of iron and steel."

wages

Pacific 1st 4s and Wisconsin Central 1st 4s.
High. 
105.64 
104.04 
100.12 
100.52 
100.00 

98.48
97.44 
96.72 
95.16 
92.68 
92.40 
91.96
91.44 
90.92

101.88 
98.88 
87.72 
91.60 
97.56 
94.76
94.96 
93.08 
87.92 
84.32
90.96 
91.00 
90.20 
90.08 
90.16 
87.49 
84.32 
85.80 
87.84

The following shows the average high and low prices 
1 of 12 representative active industrial bonds, those tak­
en being Am. Cotton Oil 4^3, Am. Thread 4s, Amer. 
Tobacco 6s, Amer. Tobacco 4s, Am. Hide & Leather 
6s. Colorado Fuel & Iron 5s. 1943, Central Leather 
5s. Distillers’ Securities 5s, International Paper 6s, 
1918, U. S. Rubber 6s, U. S. Steel s. f. 5s, and U. 

i S. Realty & Imp. 5s;

0 11%
The writer of the article points out that many sub

0 7% 0 2%ment to good service and it may be that the time 
has come to take measures to prevent the Telegraph 
Companies from falling into the condition of the rail- ! contractors
road companies. The fact is also thereby emphasized trade. There are no rates of wages commonly rccog- 
that the reductions in telegraph rates and cable rates nized and therefore no means of ensuring that the fair 1908 
on certain classes of business during the past few years ‘ wages clause is really carried out. Sweating is not j 1909 
have been without justification and such land line taking place, but under-pax ment is general, although I 1911*

able, while urging the public not to hoard gold, to 
hoard it themselves on a large scale. Their policy. 1
therefore, was to fix on a sum which they considered j 
needful for their internal requirements, a sum which I

have little experience of this class of 1906

would make them absolutely safe and enable them 
to meet all probable calls. Even in the very height 
of the crisis, whenever they were asked for gold, they 
did not insist on paying in bank notes but always 
had the gold ready. When they had fixed on this 
sum, they paid over all that they held

telegraph rates as are now more or less inconsistent the profits secured by contractors are over 25 per cent. 1911 ... .
with other existing land line rates may have to be on great-coats and about 20 per cent, on Jackets and 1912.............
changed. A readjustment of rates may not be under- : trousers, 
taken immediately, but the contingency may arise In 
the near future, and if so, an increase will be as 
justifiable as the recent increase of railroad rates I 
throughout the United States, and as proposed in 
Canada.

§h beyond it—a

i I Vbruary, 1914 .. ..
March. 1914................
April, .1914 ....................
May. 1914.....................

' June. 1914...................
xJuly. 1914 ...................
xDecember, 1914 ....
January. 1915 ......
Week of Feb. 6 . . .

very large amount—to the Bank of England.
The chairman remarked that they had much to 

thank the Chancellor of the Exchequer for. He could 
assure them that Lloyd George did not accept the 
views of 2others as a matter of course, but had 
very strong opinions of his own. At the same time, 
he was extraordinarily quick and sympathetic in tak­
ing up other points of view, and when he adopted e 
course which was not that of his advisers he had a 
very good reason indeed to show for it.

TENDERS FOR JOLIETTE BONDS.
! Tenders are being called by the town of Joliette 
for an issue of 8112,000 5 per cent, thirty-year bonds.

There have been no important additions to your 
cable system during the year, and notwithstanding the j crimination against them. Furthermore., the diver- 
abnormal conditions created by the war the cable ays- j s|on M wires from the general public telegraph b.tsi- I

ness to such special purposes handicaps fast service, 
especially during storms. Hence, in accordance with

91.32
I 90.16

86.08
88.10
88.20

- terns -both in the Atlantic and Pacific Oceans have ; 
been operated without interruption or even serious de- j
ley in the service. It must be a source of great satis- I its determined policy not to allow any interference 

faction to the Federal Government and the general with its Publlc service, the Postal Company discontin- 
public. In these times of political stress throughout the lied basing wires to brokers. The action has received

wide endorsement, the Grain Receivers' Association

U Situation Was Unprecedented.
Lord St. Aldwyn, presiding at the meeting of the 

London Joint Stock Bank, said the steps taken by 
the Government to meet the situation on.the outbreakÉ world, that they have available a cable traversing the 

Pacific Ocean touching only American soil on its way ! of the Board of Trade of Chicago, through its Secre­
tary. writing as follows;81-

to the Far East, including China and Japan.P of war were unprecedented in our financial history, j 
but the difficulties which had obliged them to be 
taken were also unprecedented, 
economists had been singularly silent throughout all 

He did not know what their verdict

"Otir Committee on Telegraph Service directs me to 
ask- you to please convey to the officials o' youi* com-

On the land line system substantial extensions have j 
been made to new cities and towns. In addition to j 
the stringing of numerous wires, a new pole line has Pan>" arf appropriate expression of the appreciation of ; 
been constructed from Cheyenne to Laramie. XVyom- this Association of the position which your company 
ing, and from Fort Steele, Wyoming,

The professional

High.
100.41
100.50
96.66

94.41 
93.66
76.50

96.25 80.90
93.66 
93.00 
93.33
95.50
92.16
93.83 
97.00
96.83 . 
96.00 
96.43 |

96.16
94.66
93.41
93.50
94.16

x Exchange closed July 30.^ Opened in bonds Nov­
ember 28.

these troubles, 
might be upon the steps that were taken, but he 
thought that, in the opinion of everyone, the. Govern­
ment acted promptly, vigorously and courageously, 
and that the result of what they did was, in a com­
paratively short time, considering the gravity of the 
crisis, to restore credit and confidence, and to give 
time to all concerned to work out, as they ought to

1905 ..........
1906 ............

! 1907 ..............
sense of fairness, will be • 1908 ..............

: 1909 ..............

I has taken in the matter of leasing wires.across the
"This Association has always stood for this prin- !1 State of Wyoming, to Salt Lake City, Utah, via Og­

den, Utah, a distance of 412 miles. The standard for I ciPlc and believes that ultimately all of our American 
fast and accurate service established by your land | citizenship, through their 
lines cannot be approached by any other system, and brought to the same view."
constant study is being made to effect further im- The Income of the subordinate companies of The I910
provement. The land line messages have been con- Mackay Companies is greater than is required to pay ; 1911
finetl to two classes, day busines and night business. lhe dividends of The Mackay Companies, but its pol- j 1912 .
No sub-classifications are allowed to Interfere with * lcy is to obtain from its subordinate companies only 1913 .
the first-class, full-paid, regular telegrams. Innum- enou8h money to meet those dividends.

The Postal Telegraph Employees Association con- ^February, 1914 
! tinues its good work. The Association was organized 1 March, 1914 . .

I m
r 97.88

97.08
99.50 
99.41 
98.26- 
98.75 
98.00
97.50 
97.16 
96.61 
97.00 
96.33 
94.00 
95.00
94.50

'

!

work out, their own salvation.
Lord Inchcape, at the meeting of the National Pro­

vincial Bank of England, said the loans to the Stock 
Exchange against securities were still under whit 
might be termed a limited moratorium and could not 
be called up until the conclusion of the war. but in­
terest on these was being regularly paid, and to some 
extent the loans were being discharged. The position 
of the National Provincial in regard to these loans 
was perfectly easy; the amount outstanding against 
the securities which they held was very moderate, and 
they had no reason to anticipate that they -would incur 

any eventual loss.

1914X
erable letters commendatory of the company's service 
prove that this policy is favored by the business
munity. The fast service of the Postal Telegraph- in l90~- w*th the unique and essential features that no April, 1914...................
Cable Company is faster than the fastest or so-called ‘ <luPS should be paid by the employe, and that the May. 1914....................
"urgent" telegraph sendee in Europe, and yet In Eu- ' members of the Association, or tlie-ir beneficiaries. ! June, 1914......................
rope the fast or urgent service is charged for at three should receive during sickness and at death certain : xJuly, 1914.................
times the regular telegraph rate. j cash allowances from the company. Practically all j xDecember, 1914..............

Duping the year there has been the usual agitation o( the empolyes of the company are members of the January. 1915..............
for government ownership of the wires In the United association. The plan has worked harmoniously and j week of Feb. 6...........

SPENCER TRASK AND CO.

New York. February 16.— Spencer Trask &■ Co.. 
have leased the offices of the first floor of the Broad 
Exchange Building, corner of Broad street and Ex­
change place, formerly occupied t)y the Standard 
Trust Company. Following necessary alterations, the 
firm will move to the new quarters.j

On December 15th. 1914. the Postmaster-Gen- | to the Rreat satisfaction both uf the employes and of j 
eral.in bis official report repeated a recommendation 1 the company. It has been of substantial benefit to! 
for their purchase. The President, however,, when de- 1 the employes *in the way of money allowances paid ; 
livering his message to Congress.on its opening session b>' the company, and has been a benefit to the com- I 

in the same month, made no reference to the question. 1 I)a-n>" in the increased loyalty and efficiency of the 
The omission Is significant. One of the best analyses employes, who appreciate the spirit shown by» the 
of the subject is contained in a speech by Mr. F. G. R. : company in looking after their welfare.
Gordon, a labor representative, at the fifteenth annual [ 
meeting of the National Civic Federation, in New ; bcen renewed. As is well known, that railway Is the 
York City, on December 4th. 1914. A reprint is en- ‘ largest and most important in the Dominion of Can-

m UNITED RAILWAY INVESTMENT.
New York. February 16.— The United Railway In­

i’ vestment Company’s $200,000 six per cen\ notes of 
1908, series M, together with interest, $33,000. on out­
standing series, will be paid at maturity, February 
15; 1915.

Resources of the Bank.

:
■

At the meeting ofi the London and Southwestern 
Bank, Sir John H. Bethell, M.P., remarked that sir.ci 
the outbreak of the war the resources of the bank bail 
been fully utilized so far as reasonable safety per­
mitted, and, in fact, the period had been quite cxeep- 

the number and volume of advances made, 
chiefly in financing the importation of food and ma­
terial and in the carrying out of Govermmnt contracts 

for the supply of the army and navy.

' “FINANCIAL TIMES” IN ERROR
I

At the request of Mr. Dickinson. Editor of the Fin- ! 
ancial Times, of Montreal, we publish the follow- ;

A contract with the Canadian Pacific Railway has

! GERMANY MUST BE ON VERGE tional in
OF GREAT RUBBER FAMINE.closed. It is worthy of careful reading because it ex- ; ada- and operates its own immense telegraph system. “The Financial Times, of Montrent, desires to obtain 

poses the disadvantages and extravagances of govern- This contract is entirely different from the usual rail- Lhe fullest publicity for the correction of a statement
road-telegraph contract in the United States. It pro- which appeared in its columns on January 9th, and j London. February 16.—It is believed that in no es- 

The decision in favor of the Postal Company in the vldcs for the interchange of telegraph business the for its sincere apology for the appearance of that sential commodity is Germany so short of supplies as
suit against the Western Union and Southern Pacific , 8ame as between two telegraph companies, and does statement. In commenting on the structures of a in rubber- Not onl>- has Great Britain included the
companies to prevent the Western Union Company ! not burden the telegraph company with deadhead rail- Vancouver Court on the bankruptcy of another cor- ; product ln thc list of absolute contraband; but for
from keeping the Postal Company off the right or way 1 road telegrams. poration, the Financial Times inadvertently used the nearly two months tlie exporL of rubber from the
of the Southern Pacific Railway, has been affirmed The twelve million dollars realized about five years j name of the Standard Trusts Company, of Winnipeg. Umted Kir*Sdom was entirely suspended. This put a

• by the United States Circuit Court of Appeals, thus ! aS° from the sale of American Telephone and Tele- ; This, error was purely one of inadvertency and an 8top to Practica,,y 8,1 the indirect trade in the com­
ending that litigation. graph Company stock is still preserved intact, In the apology for the unfortunate mistake was published modlty between America and Germany.

Now that exports have been resumed, such restric- 
j tions are imposed that the United States can only re- 
j ceive supplies needed for home consumption, 
might be just possible for the enemy to obtain oc­
casional consignments, either from the Dutch Col­
onies or Brazil, but, so long as our command of the

ment ownership. t be generalSir F. G. Banbury. M.P., presiding at
the London and Provincial Bank, remarked 

he thought the banks might claim that the say 
in which they had emerged from perhaps the creates

showed

meeting of

crisis that had occurred for the last 100 years
they had been managed with prudence a ml abiM)» 

No doubt the moratorium caused some inconvenience
met both 0?

that
.

to the business community, but it was 
the banks and their customers with a desire on hot ,

difficult situa-,

The Western Union Telegraph Company's monopoly highest class of securities. Including New York State 
In the Republic of Mexico has been referred to on and New York City bonds, and this great fund is ready 

r '* previous occasions. The Postal Company still stands for emergencies and extensions.
ready to furnish competitive telegraph service be- The Mackay Companies has no debts. Its outstand- 
tween that country and the United States at greatly i ,nK preferred shares ($50,00.000) have not been . In- 
reduced but yet remunerative rates. The Western ' creased during the past eight years. Its outstanding 
Union rate between Mexico City and New York City is common shares ($41,380,400) have not been increased 
fl.75, and the distance is 2.867 miles. The Postal during the past ten years. In other words, no bonds. 
Company's rate between New York City and San notes or stock have been Issued and no debts Incurred 
Francisco is $1 and the distance is 3,400 miles. The during the past eight years.
Postal Company’s wires already reach the Mexican The shares of The Mackay Companies continue" to 
border at El Paio, Texas, and can be used to give ; be an attractive investment for the employes of The 
telegraph service throughout M?xtpo. while the Com- Commercial Cable and Postal Telegraph systems and

H

in the Financial Times at the earliest possible op- j 
portunity. It is hardly necessary to state that there 
was no intention whatever of reflecting in any way 
upon the Standard Trusts Company, of Winnipeg, 
which is a company of high standing and carrying 
on a very flourishing and prosperous business in 
Western Canada."

It sides to accommodate themselves to the 
tion which had arisen, and the result had 
the financial position of the country as 
was at the commencement of the war.

been to leave 
sound as 4

sea holds good, this must be a very risky proceeding.
The 100,000 motor cars Germany is said to be em­

ploying with her amies will entail

World-Shaking
At the ordinary general meeting of 

Mr. Cecil F. Parr, who presided, observed 
happened in the earlier months of the past yoa> 
been affaced by the world-shaking events of tie 

Never in her whole lustoiy
face to

Farr's Bank- 
that all thatenormous wastage 

ploying with her armies will entail enormous wastage 
country are doubtless already exhausted.

It may be possible to carry on for some time longer I 
with the aid of re-made rubber, but the day of fam­
ine cannot be long delayed.

WOODWARD’S STORES TO INCREASE
CAPITAL STOCK TO $500,000.

Vancouver. B.C., February 16.—The stockholders of

U

ond six months.
London,' and Indeed the entire country, been 
face with such an imminent catastrophe, an . 
country we might indeed be proud of the ma

Mr. Parr ?«>d “

medal Cable Company is prepared to furnish an al­
ternate route «by cable to Vera. Crux. It certainly is 
no object to the public either of Mexico or of the 
United States to continue the present monopolistic

their holdings are constantly increasing, especially as 
to the preferred shares. Mutual savings associations 
have been organized and fostered by the company, in 
various cities throughout the country, whereby em- 
ployé» are enabled to buy «hares In The Mackay j ooo. None of this stock will be offered for sale, but 
Companies op the installment plan. These mutual 
savings associations perform other important func­
tions, as were recently described in the Saturday Eve­
ning Post:

“Take the case of the telegrapher first. In New 
York and elsewhere many were borrowing from loan

ithe Woodward Department Stores held their annual 
meeting Monday night, at which it was decided to 
apply to the Provincial Government for permission 
to increase their capital stock from $175,000 to $500,-

CANADIAN PATENT FOR SALE. which the crisis had been met. 
the various measures
gated by the Government steadied _
situation, and, by thus successful!! suppoit 
lish credit, might be said to have saved - 
tamed the fabric of credit throughout the

and pm»*1' 
and saved «“

BM-

For Sale, New Canadian Patent on Thread Spool of 
interest to thread manufacturers, prevents the 

..mon habit of biting the thread so ao to cut 
the further use of scissors, a labor and trouble saving 
device; it also holds end of thread and prevents un­
ravelling. Cheap to Manufacture; made of sheet tin. 
Apply Patentee, J. N. Nicolle, Caraquot, Gloucester 
County, New Brunswick.

promptly decidedL it’sndThe Intersuite Commerce Commission several a limited amount will be divided amongst the era-
months ago began a systematic Inyestigaliou into I ho 
practices which have grown up with the use of wires 
leased to brokers, and the enormity of the au uses rtJs- 

-4 closed prompted the management of your land line 
t system to terminate all leases of that cla-.s. It devel-

, pped that the lessees were carrying on, in addition to vultures at interest rates ranging from 400 to 1,000 
their own. a telegraph business for other*. They had P*r <*nt. a year. By holding the dub of attaching 

- become, in fact, illegal telegraph companies. Many their wages ofer their heads the lenders kept the vic- 
. brokers, non-lessees, complained to the Interstate tiros in a state of mental terror, which impaired their 

Commerce Cotnmiseion that leased wires were a dis- (Continued en Page S.)

i ■ .

ANNUAL MEETINGS TO-DAY.

anil mal»' 
civil!»»»

world. , nl netinS]Sir John Purcell, presiding at the anmi. j
said that as regards bel» J 

1„ readily 
and making A® 

legal tcudetj

Shawinliffan Water and Power, Montreal. 
Federal Life at Hamilton.
Mount Royal Assurance, Montreal.
Ontario Power Co., Niagara Falls, Buffalo. 
Imperial Trust Co. of Canada, Toronto. 
National Bridge Co, of Canada, Montreal.

of the National Bank, 
the action taken by. the Government 
in with the views of the Irish bankers.

of all the Irish banks of tesue

8 A LE3M A NAGER—Export Trade- South Africa, 
South American and West Indian markets. Ensr- 

I getic worker, experienced organization and adver­
tising, seeks position with manufacturer .. 

j or. Machinery, Chemicals, general trade.
I Box S. M. c|e Journal of Commerce.

or export- 
Reply smoothed all difficulties existing

ft? ■ -
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..\ Drug Men Busy Revisi 
Say But Little Ui 
Is Completed

PRICES WILL ADVAÏ6>

K. o. , Ten te Twelve Per Cent. Ad 
M«y Tek. Piece. This Will Li 

I ‘•'"L >|| T.xe. Mentioned, Such i 
E Tariff, Stamp, Cheque and

Other Taxes.

very much pertulne« circles are
regarding the Budget and its 

Dealers and manufact
worrying themselves with co 

not likely to c
tiona are 
lonE, which they are

In the drug business, ev 
the Commercial Editor of 

to several large dealers

little time.
I and when 
Commerce spoke

this morning.
kind of a statement at all.

handlers to feel th

but a few were in t

Rh* the first

will be the importers.
I . t0 increase their costs to cove 
gHTlurn, the wholesalers will revise 

U* ndingb- Then again, as retaile 
^re for their supplies, he will charge th 

0,* extra amount, whatever it may be, t 
tariff, it must be rem- 

of a war tax and it is ovçr

These 1

jt The new 
in the nature

duties which arc now beipg imposed.
their supplies of chemical

any
f gills, buying 
bave to pay 
^raean a more
i. Mr. J. E. Hayden, when interviewed th 
« by Journal of Commerce, stated that 
^causing a great deal of trouble in drug 

fetl circles and at the present time, all la 
\tn busily revising costs and prices, 
extremely tedious operation and little cq*

according to the increase an 
expensive product on their 1

mtii this was completed.
•Tbe Budget," he said, "means that 

lust be made in costs and in the meantim. 
Trouble will be experienced

&flnes, which advanced so rapidly after th 
Hlon of war, but the large dealers and max 
Ere busily working on the costs now.

K "There is not the slightest doubt that 
liumer will have to foot the bill, as a gen en 

■ I do not see how he can do so on all art 
Im those selling at from 10 to 25 cents re 
I wholesaler will have to make these up, at 1 
I 'There will be an advance generally 
E«mounting to the extent of the taxes an 

Embodying the other taxes which are of a 
I tonal nature, such as stamp taxes, cheque 
I Of this, it is very hard to say, but I im; 
I'tbe dealer himself will stand for the moi 
I although they may be able to work a little 
I the costs as they are now figuring them."
\ The local mailager of a prominent Canadi
f gale drug firm, this morning said to th 
i of Commerce,—
r "Of course, it is rather early to voice 0

on the Budget and its effect upon the drug 
but it is safe to say that the consumer will 1 
to suffer the most. Of course, the 7% 1 

I cent, taxes will be reflected in the price « 
I fected drugs, and it seems that cheque, s 
I other taxes will also be taken into considéra 
I far as I have been able to figure, the ultim 
lof the Budget will be a 10 to 12 per cent 

|in Prices, generally.
|"It may seem, when looking at it from th 
nather unfair that the consumer must stan 
talent of this tax, but it must be rememb

* wholesaler and dealer cannot pay it. 
to handle the 

' profit for his
* price must go up.
•s not appear much, when, , 
ticle is purchased, but when

or by large numbers,
Dusands of dollars, then it 
money."

Hi!
article and secure a certai

If the article costs 1
Seven-and-a-half

say, a twenty- 
articles are 1 

and the value 
represents a 1

LIVERPOOL COTTON QUIETER.
5Liverpool, February 

p points net higher.
: 1.861, ■ Jul!:.Aug i

LOlü; Jan.-Fcb„ 5.1414.

16.— Futures closed

4-»5fc; C

THE HOP MARKET

■ ™ Tork. February 10.—Pacific Coast 1, 
L.T w*61' but Ami. There is a good den 
!, * re,UM t0 sell except at a higher

iIi»»'1Tork Slate
Nnd, and 
i The local

hops, however, are in 
country markets remain dull, 
market is without 

J™ dotations below 
j. Tork market, and 
™Ded from dealers

any material 
are between dealer
an advance is 

to brewers:
■.Wm,,u,tTsrlmC 10 Ch°'ICC> 17 l" 201
Bfcïî r?- r*7 tos-

tSH 3o to 38.
/•tifle,. 1914—Frinie 
7rÜne' 12 Jo 16.
NlM to li.

•'Bohemia

Sites,

to choice, 16 to 19;

Old olds, 7 to 8. 
n’ 1914—36 to 40.

W*t house montreal. win be hei,
OXDXY ;: K' m th<- CITY OF

day op marc« * 
freon**, th forenoon. 
lend ^qUence- 1 8«ve PUBLIC 

tm°n a8ainst
^«Uttbe

MONTR1

NOTICE to 
any prisoners

»f the said District, and ail oth, 
*» to «11 :,r then there; and I a 
faster Coron,

* »» Prerent “ "aid Dl«Hct, tl
I«ic21hen and *>■*"> with their 

D°CUm=nt-' >” ' 
J*Pactties. elong t0 them in their
a*rr«' OffiCe

!0th Feb

J

ruary, 1915.
L. J. LEMtEUX, 

Sheriff.

it
p

w
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