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E J. P. MOM com WITH 

PRESIDENT WILSON ON FINANCES
ti ma Enron an mbs him CMIIIET SHIPMENTS 

FEU OFF SON M
■

J Established 1817| Washington, January 18.—J. P. Morgan called 
President Wilson, and at the conclusion of their inter­
view the President made the following statement:

"Mr. Morgan came to inform me as to the improve­
ment in international exchange, and to discuss gen­
eral trade movements as affecting exchange,’*

Chicago. January 18.—There was less outside in­
terest in the wheat market at the start to-day and 
prices were easier. There were disquieting reports to , -| 
the effect that preparations were being made by the j Blit tu€ lOtftl III SÜVêF fof the Y®*f 
Federal authorities to place an embargo on wheat ex- j 1011 11 .• Caa aaa
ports owing to the high level of prices ruling ) 1710 W8S WCir the DVV,UUU

Liverpool cable reported lower prices and tlie fall j f qq

of snow in the southwest over Sunday wui also said j 
to depress values. These factors, however, were j

substantially offset by the report from Washington ] DECEMBER’S OUTPUT LIGHT
stating that no embargo on exports of wheat 
being planned and prices Instantly rallied. The ex-1 
pectations of a large decrease in visible supplies also j 
aids sentiment.
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Mr. Morgan denied that he had disçussed the 
sible purchase of the Copper River Railroad in Alaska 
with the President.I 1

but said he had talked over busi­
ness and trade conditions, including the recent Rus­
sian negotiation of a loan through J. !\ Morgan and 
Company, establishing a large credit in the United 
States.

Iffice - MONTREAL
While Shipments for That Month Were Below These 

of Similar Month Year Ago They Were Con­
siderably Higher Than December.

He declined to make any further comment.
It is understood Mr. Morgan advised with the Pre­

sident concerning the dissolution of the gold 
which was created by New York bankers at the out- j 
break of the war, to take care of the American debts 
abroad.
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:
W, Corn and oats followed the movement of wheat 

closely. Prices were lower at the start but rallied 
with the re-assuring reports from Washington.

Lorn was especially strong, advancing on reports of 
heavy enquiry in the afternoon.

18.—Strength and activity were 
market during the first hour, not- 
thc attendance in commission hous- 
result of the storm.

6} New Torn. January 

X displayed
withstanding that 
„ was light as a

- Broliers reported a considerable number, of out-of- 
orders and as all of these.were on the buying 

encouraged to expect a cunsider-
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The shipments of ore from Cobalt during the yearf 
1914 amounted to 17,613.67 tons of ore, n decrease of 
3,302.69 tons fmm the preceding year.

The figures for 1914 are the lowest from the camp 
since 1907. but since concentration at the many mill®

Macdonald

MR. J. P. BELL,
General Manager Bank of Hamilton.

Wheat : High.
141%
126 s*

140
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MUST CUT THEIR ESTIMATES.

July......................... 124%St. John, N.B., January 18.—A resolution demand - started taking away the low grade tonnage from nhlp- 
nients and replacing it with high grade and concert- , 
trates the shipments have fallen since 1910, when tlm 
camp's record was made.

side the street was 
able enlargement of public interest.

industrial issues were relatively more active 
railroads the latter group showed an in-

ing that the commissioners cut their estimates to the 
same figure MONTREAL MINING EXCHANGElast year was passed at a citizens' 
meeting under Board of Trade auspices. If this is 
done there is a likelihood of the recall of the 
missioners under the commission charters

While 
than the

vernment TS-h
77% The 1911 totals dropped 

nearly 9,000 tons while the following year n further 
drop of 3.000 tons was made.

I less than 1,000 tons below 1912.

sj'i.'arKK.asi’cV.j:*"
BLAND:

( Reported by E. L. Doucette.)
Bid.

of strength.
Reading advanced to 

the close on
Tnion Pacific gained % by. selling up to 119Vi. and j SITUATION IN MEXICO 

Lehigh Valley sold at 135 where it showed a gain of;

148. compared with 147% at Cobalt Stocks— Asked.

1% j 
25 Vi

^aj5BnfMsurl,N0- The 1913 figures wornMay...........
| July........... •3 '.t,

IS VERY MUCH MIXED. L!uflal° • 
Washington. January 18. -Secret a r> Bryan admits Chambers

Saturday. 1%
ITAIN:

!D STATUS: NEW YORK R y

MEXICO. D. F.

' comparative statement of the shipments, monthly, 
■>f 1913 and 1911. Is as follows —75

NEW YORK STOCKS
1.718.06
1.980.09

1.830.50 
1,649.07

1.686.30
1.603.50

1911
1.498.22
1.628.28
1.364.03
1.583.17
1.664.43
1.987.36
1.534.2!)
1,022.24

1.268.89
1.382.35

American Can. sold up to 31 Vi. a new high record for j that the situation in Mexico is very much mixed. rit-v Cobalt .. .. 
the present movement. j American Consul Silliman at Mexico City reported to 1 ",,lialt

Januar.x 
Fehniat x30

Fnniislu .1 ny Jenks, 

•P'-ning.
tlie State Department that the populace there is on 

ing (lie déclaration

t oniagas ...................
Crown Reserve . . . .
Foster..........................
Gifford ........................
Gould.............................
Great Northern . .

5.75
- I'm April .........

- i A mal. Copepr . .
! Am. 11. Su g 

j Am. Can.....................

New York, January 18.—Toward the end of the see- j the verge of a panic full 
ond hour, the market resumed Its advancing tendency, I martial law by Provisional President Gansu and 

absorbed realizing sales which made i all business houses have been closed.
56% Ma> .... 

'* June . .after having
their appearance in the early trading.

Stocks of motor car companies were
Studebakcr selling at 44, up 1%, and Maxwell j ly the purpose of Gutierrez in leaving tho capital. The 1 largm vvs...........

tense situation in the capital max be soon relieved, | Huds"n 1$u> •• •
Kerr Lake . .

"It Is easy to predict the outcome." .said*Scerc- 
particularly i tary Bryan. "Our information does

114
'v August . .Am. Car. F...............

Am. Loco.
Am. Smelt.................
Am. T. «V T 
Anaconda ...

Balt. & ( iliii. . .
| Beth. Steel.............
Brooklyn R. T

2 I Can. Par....................
Cen. Lent In-1 
Clies. Ohio

< 'liinn < ’up..
< ’ons. < ias

Gt, Nor i pfil. i 
1 Inter-Met.
Inter-Met. | •(,,

. Lelllgh Valiev 
Al in mi i Up .
Mo. File.......................
Nev. < "uns....................
New York <
N. V. N. II

Fi nn. II. It.............

1 i'li Steel ................
Reading .................
Roe K Island .............

15 I Rock Island I'M. . 

^ ^ Son. I’iie......................

I'liion Fueifie
Rubber .........

is>t
27%

indicate clear-THE
60'4

I 1.8 % 
-’6% 

!» » % 
71 %

27 % Sept ember . .
Motor first preferred gaining 2V4 by selling at 56»,,. 

Demand for motor vehicles by the warring nations IBank of Canada October 
November . 
I lecelllber

we have word that («encrai \ i lia is now on his wav 
j to Mexico City to endeavor to adjust matters."

I x % 
27', 

1 \
71 % 
52%

La Rose...............................
McKinley Darragli............
Ni pissing..............................
Fetcrson Lake....................
Right of Wax .....................
Rochester .............................
Seneca Superior . .
Silver Leaf........................
Silver tjueen ....................

! Temiskaming.......................
Tretliexvin .............................
Wet tin lifer...........................
York. Out..................................

26%ut Europe Was the bull factor.
Canadian Pacific, which is regarded as a good mlr- , 

of the European sentiment, developed strength and j 
activity, gaining 1 % by selling up to 162. An advance •

1.222.12Incorporated 1869 58
LONDON GENERALLY QUIET. 5.90 Total . .

Cobalt's shipments since 1901
. 20.916.16 17.613.67

London, January 18. -Stuck market 21%is generally 
War loan

follows :
quiet, with steadiness in all departments.good effect on the sentiment.

Rock Island 4 s were strong on the completion of ar- j ^4%. # "onsols, 68%.
Most active Americans at

horized - in the stock had$20,000,006
$11,560,000
$13,174,000

$180,000,000

2,336.01 
5.836.69 

14.861.34 
. . 25,362.10
. . . 29,942.9»
. . . 3.1,976.97

24.921.7 I 
. . . . 21.031.79 

20,910.10 
17,013.67

6 « %up
1.75ds - rangements tu distribute the collateral, the old Rock

alcnts: 214Island Company.
General bond market reflected the demand for in - i J’-* *" •••■

Kric, First 34 %

II 1%

2
vestment being more active than on any other day 
since business was resumed on the Stock Exchange.

31%

9% 
1(1% 
I ' j
i no

Atchison .. . 15 job, 
22 %

I":h 1913

»D OFFICE: MONTREAL
IÎRBERT S. HOLT. President 
Vice-President and General M

i CANADA and NEWFOUNDLAND; 37 
, PORTO RICO, DOMINICAN REPUBLIC 
id BRITISH WEST INDIES

NEW YORK
Car. Willum and Cedi.- Sl-i,:,

DEPARTMENTS it til Branch,,

| Missouri. Kansas & Texas ...........
New York, January 18.—There was a spurt of bull- ; 1’t-misyl vania ..........................................

Union Pacific...........................................
7

o%ish activity in the early afternoon, carrying a num­
ber of stocks to new high record figures fur tin- 
present advance.

Stocks were supplied, however, in sufficient quail - ; 
tity to check the rise and the market then relapsed I 
into comparative inactivity.

Porcupine Stocks : —

Con. Goldfields....................
< 'on. Smellers ..................

Dome Fxtenslon..................
Dome Lake............................
Done1 Mines..........................
Foley O'Brien......................
Gold Kcef...............................

84 "4 I luniestakc............................
87% llollinger..............................

| Canadian Facific ..............
j United States Steel . .

I 7 •»
5

80.00 197,547.78
LITTLE ACTIVITY IN STOCKS.

Little activity in the stock I :t %
13London. January 18. 

market.
i :i % •■tiib'ei shipment m f nun 

O.im x -< '..ball. xx. i, 1.222.12 bum.
'"bull. 'Winding 11 MiAmericans holding firm.Canadian Pacific was the strongest feature, selling 

up to 164%, a gain of five points in expectation ,,f erica ns at 2 p.m.. New York equivalents;
Few active Am- v.i %

Tons.
77.89

segregation of steamship properties from tlie railroad! Atchison.........................
lines and distribution of the stock of a new steamship Canadian Pacific .........
coloration to stockholders of the road. The fact that Southern Pacific .........

15ND’S EXPENSE ACCOUNT.
arc of pride, but it really does say 
he English nation that it is looking 
•aim on an expenditure of a million 
purposes of the- war. though a few 
ied out against a budget which mul­
ti millions for all purposes. What 
fiate debt to be added to the war we 
esent, but it will be far greater than 
evious wars. The long struggle be- 
lliam and Louis XIX". meant an addi- 
3en millions of the debt, but Marlbor- 
is added thirty-eight millions, 
lions into Continental warfare under 
that king's determination that, what- 
England, his beloved Hanover should 
ghty-seven millions and the Amerian 
century with a hundred and twenty- 
■enty-three years which covered tie j 
nd Napoleonic wars the addition to j 
er 601 millions, but at the rate of a I 
lie cost would have been something 
s, a burden which even this country 
orne. The addition for the Crimean 
three million, while South Africa and 
for 162 million, which again was very 

million-a-day matk. —Manchester I

105%
Hi’,

Europe did not sell on the advance was regarded as j K. Y. Central . . . . 
encouraging.

Missouri Pacific advanced

' 1/Z
17 IH»aJupiter................................

Motherlodc ...................
M<-1 n tyre........................
Pearl Lake .....................

'* *, Porcupine Crown .. ,.
Pore. Imperial................
Porcupine Pet...................
Porcupine Tisdale .. . 

7 ", Porcupine X'ipund .. .. 
Preston K. Dome .. ..
Rea Mines........................
Trek Hughes................
West Dome......................

9 %
CURB OPENED SYnXIlY.

New York, January IS.--Cur:» open.; I yiv,u|v;

I :» ',2
II 'l

to 11 %, the highest 
reached since the rv-upening of the Exchange. The

longer
possess an Important stockholding interest in thej Braden.................................................
property and Ihe belief that Kuhn, Loeb and Com- ! British American Tobacco .. . 
pany will undertake a financial re-organization of tin Anglo..................................................

%

.Miuiiik ( 'i-rpoi ;ii lun ,,f i , i2 2%rise was based on the fact that the Goulds
I 5%' ' Toxv iimiI" < n x MIiic-i i 

Mplsslnn ...................I 'i
II9L
76%
"1%

17company. ; Standard Oil, Now Jersey . ..
1 Film.......................................................
United Cigar Stores.......................

1*i 'a lia i lia n . . . 
Peterson Lake 
Ti iiiiskuiiilng . .51% • :.t

Sales of stocks to 2 p.m. I ;i9. |n:t.

' * 29 Si in i ,i SuperAMERICAN BANK CLEARINGS.
New York bank clearings,

$10.163.611.
Philadelphia clearings, $24.1 13.495; decrease,

Utah Copper ..
9%

$226,183,865; increase. 25 ( 
»

Tr "I hevvf ■PROPOSED SPOT III 
STDCKI HE C.P.B.

$583,- I 6078. . . . 1.222.12 
64.01

SHIPPING CHARGES HIGH.
Boston clearings $18.502.592; decrease, $3,486.217. 
Baltimore clearings, $5,881,678; decrease, Shipping freights in Great liniaiu have continued 

to rise, and higher ratesBE OF HAMILTON ELECTS 
OLD DIRECTORATE Ai OFFICERS

$275.017.
ii'ivx ..lit,unable than dur- ilv i oi" shipments

-| ing tlie "boom" period of I ■> 12 Tlie extraordinary
rate of 35s. per ton Is paid f • • i 1 l.e carriage of grain fiuu; * .■ i<> tailed xxithln a

NO "DRY’ WASHINGTON.
Washington, January 18.—A

i.m was the lieu v|f‘>i in.mill last year when I ho 
few tons of 2,000 tons, while 

vxli.ii the mining was an uncertain quantity 
•be war conditions the shipments fell off io 

• .000 toils, t lie lowest month's ship-

proposal to make the 
national capital dry was defeated in the Senate by a 
vote of 40 to 38.

I from Argentina to the Unit- Kingdom, whereas l»e- 
•""I In normal times "Ul

Neutral slightly above
fore the war the rate 
25s. Would be considered a very high rate.

(Continued From Page 1.)
of being hehite.l against the < '. P. R. surplus 
effect would simply he to strike off the market valut»

Hamilton, Out., January 18. "No changes were
made in the directorate or in the personnel >>f higheri ownera c*m obtain as inueh a per ton for the incuts since 19<i7.
office," said a prominent director of tin Bunk of { carriage of grain to Italy. I l .lland, md the Hcundina - 
Hamilton during the luncheon adjournmMn of the j vian countries. Charterers f 
forty-third annual meeting of that institution. "The c<> States are paying about 
reports submitted in view of the general i ..ndltions ! vessels are loaded for tin-

about 80s. if destined for Hah

NO IMPORTANT DECISIONS.
Washington. January 18.—No important railroad ) 1,011 <>f !llt Mew f"*»" • he present quotation for

decisions
Fliipnients for the first six months of 1914 were

'"li from tlie Unit - 
ion i net register) 

nded Kingdom, and 
' "“I shipments from COPPER PRODUCTION MAINTAINED

ON BASIS 50 PER CENT. OF CAPACITY.

My the same as they were in the eorreupoiiu- 
I*' riod of the preceding year.

i U. 1’. R. stuc k, 
j stuff at say 50. as soon 
: price would fall to around 
! the rearrangement of the dividend.

Thus if the market valued the«•ere handed down by I ho Supreme Court.
C. I’. It. sold ex -h«mus, its 

This would involveE IN FOREIGN EXCHANGE. MONTREAL STOCK EXCHANGE.
were excellent."

A detailed account will be publjshed t<>-m««i-
nge rates contain interesting stories 

No important event as follows: —
Bell Telephone—3, 65, 25. 
Brazilian—25, 10, 10. 
étroit United—5. 5 
Bollinger—50 at 22.60. 
Montreal Power—15, 
Ottawa Power—3. at 120. 
Penmans—2

A certain part 
of tlie in per cent, distribution would lie paid h> the 
old company and the remainder by the new

on the Montreal Stock Exchange to-day were England to the Medit.erraio-an have l.een arranged atin read them, 
nal bearing fails to be reflected in the about 17s. and to Port Said at : rates which 

Halifax Chronicle.31. 1. 20. 4, 16. 35, 1 at 140. 
25 ut 57.

SALES AT NEW YORK COMPARED.
New York. January 18. - Sales, 10 a.m 

Stocks: To-day. 199.403: Friday, 110.097. Thursday, I

Bonds- To-day,
Thursday. $1,598,500.

practically double the normal? market. When a hundred thou- i a transaction of that nature the shareholders of < aria - .N.-vx Dirk, Janmiix 18. Two of the la rues t selling
;.mcricans were trying t" set home 

ik of the war last August their need 
:he country in which they were 
he American dollar bill worth only 

Last week that same

«liait Pacific would not really receive anything be­
yond what they now

agencies are asking II cents for copper, the highest 
level reached In I he run

at 62V*.
FOREIGN EXCHANGE FIRM.

I New York. January 18.
j opened firm with demand sterling unchanged. 
I Sterling—Cables 4.81 Vfc to 
I 4.84%.
! Francs—Cables 5.18% : demand 

Marks -Cables 87%; demand 87

have; they would simply have 
a little different form.

upward movement, but in
! their existing property 
The people of Canada would have

F"i"ign exchange market1 WP'1" of this, little demand is reported. 
For the last

10 at 211. 50 at 212. $2,171,000; Friday. $1.675,500; wo months copper prices have beengrievance, since 
i they are nut called upon t « » pay anything extra.

From the slock market point of view, even though

Switzerland. demand 4.84 tu booming and the impression has been that conditions 
rapidly assuming normal jfroportlons.Toronto Railway—13 

Penmans, pfd.—2.

Theli $1.05 in Berne, or Geneva.
' the good American dollar in Swit- 
v months has been forty cents. Swiss 
took American dollars or drafts oik 
•ent rates last August and afterwards

this connection it must l»e remembered that produe-,, % at 84. 25
Montreal Tramway—38 at 220.
Bank of Montreal—1, 1, ] at 234
Montreal Tramway Power—25,
Cedara-Vi, * >t 66 2 at % a, 6(.
tedars bonds-$l,000, $2,000. $100

OHIO CROP CONDITIONS.
Uhicago. January 18.—The January . 

Ohio shows the winter wlieat condition at 
101 last year.
96 against 88 a year ago.

increase in the dividend was expected, splitting the 
l shares would lie taken as a bull factor.
: stock of the parent concern selling at

18%.
"P i « port of arc still maintaining productionWith the a basis of 50

against J
The conditions of corn in the crib is |

per «•«-nl. of capacity.
As a n-Hiilt of the restricted output producers have 

been able to Influence prices. That demand has In­
creased there is no question but apparently there has 
not been sufficient expansion so far to warrant 
than a 50 per cent output.

or near par. ,
COTTON AT NEW YOR.K

New York. January 18.—Colt 
! July 8.99, up 26; Oct. 9.21, up 27

and yielding about 6 per cent, as at present, it would 
lie much more manageable and should he 
tractive for the speculator.

3. 6, 5, 15 at 40.)ar or better found it a good season
Switzerland

It has always been a 
great point against Canadian Pacific that tlie price 
was so high and the net yield so low.

! brought tip the not yield and brought down the

May 8.81. up 27.did shorten it a hit. 
and other merchandise nuw almost 

lean tourists wanted to get home last

CANADA CEMENT PREFERRED
Canada Cement preferred has declared its regular 

quarterly dividend of 1% per cent., payahh- February j BOSTON GENERALLY FIRM.
10th to stock of record January 31st. The books-j Boston. January 18. —.Market opened v finally li:m. I 
will be closed from February 1st to 10th, both days In- 1 United States Smelting . .

| B. & .Sup.............................................

at 85.

The xx a rTHE STANDARD BANK

QUARTERLY DIVIDEND

Notice is hereby given that 
«f THIRTEEN Per Cent. Per 
tel 8tock of this Bank has

n exchange rates tohl both stories 
who could read.— New York Cum-

OF CANADA. The test will come when producers believe they 
sell more copper than theyA speculator could buy a much larger amount if the 

price were quoted around 100— he could buy -almost, 
three times as much as he could two or three years

now producing.
%notice no. 97.

elusive.
RANGE OF NEW YORK COTTON.

New York, January 18.—Cotton
Open. High.

8.29

:)0 SINGLE PURPOSE. a Dividend 
Annum

at the rate 1 a8° when 280 was <|uoted. 
upon the Capi- 1,1 •st,ilP of thf heavy declines in

NEW YORK CURB FIRM.
Ne xx Y«irk, January 18. - Curb market linn. 
British American Tobacco new sold at

H. Rowley was a strong man men- 
strenuously le AMERICAN WHEAT SUPPLY.gross ea t nmgs

8.59
8.79
8.89

the quarte- ending^Oth "j * '* ^ b°en dec|ared for j l;lU'l-v recorded, there is a fair prospect of improvv- 
*ame will be payable at th^H3^' 1915> 2nd that th« ! ment ,OWur(la fa" if Uanada has reasonable success 
■nd at its branches o^and* f 'C* 'n this City, ' »n getting a record acreage planted to wheat in the
of February 1016 cu V. 0nday» *ho 1st day | West this spring. Given reasonably favorable eli-

mry, i»lb, to Shareholders of 1 .......... =............ .......... ............................................

illy whose heart was 
he did not do himself justice other- January .. ..

March ...............
May.....................
July . .. ..

— October.............
December .. ..

New York. January 18.—Visible supply American 
Corn Increased"f % over Saturday's last, and 100 shares >.f the old whcat decreased 3,847.000 bushels.

■ 3,090,000. Oats decreased 352,000.

success
stake which many strung men 
often to cut short their (lays of «,sC*

record acreage planted to wheat in the changed hands at the closing level of 19%
Ohio Oil s«#ld at 140. off %.
Prairie sold at 464 and 463.
Kelly Springfield Tire 2nd preferred. s.,|d at 102 j 

and 103. compared with previous clase at mi.

9.23
9.37

Journal. °f record of the | malic conditions throughout the
| be a marked improvement in the railway earnings, 

ers will be j For example, a crop Rising well above two hundred 
m Toronto on ; million bushels would be certain to give good 

next, at 12 o’clock j ployment to our railway equipment: and if wheat 
j prices stay anywhere near the present level there 
; would probably be a considerable brightening up of 
i our business and financial situation.

21«t January, 1915.
Th* Annual General 

held «t the Head
Wednesda

8y ordcr of the Board,

summer, there wmil.l

NOTICEMeeting of Sharehold 
Office of the Bank 

y. the 17th of February

k * m * S S 3E «æ % * V * S 3t * * * * *1J

Bid. Asked. 
1 H-16 1 %

NEW HAVEN TURNS THE CORNER.
Boston, January 18.— While

Stewart Mining .. ..

Profit Sharing...............
Alaska Rights . ; ,

re‘ , Chicago Northwest 
Kelly Springfield ..

plan has been for­
mulated or is immediately In sight for the Boston and 
Maine, New Haven officials believe "that the New 
Haven has turned the

, Or COMMERCE-Ibc 9%
AN ANNOUNCEMENT OF VITAL 
INTEREST TO INVESTORS, OWN- 
ERS OF STOCKS AND BONDS, 
TRUST COMPANIES, BANKS AND 
INSURANCE COMPANIES WILL 
BE READY FOR MAILING IN A 
FEW DAYS. THIS ANNOUNCE- 
MENT WILL BE MAILED ONLY 
UPON WRITTEN REQUEST. . . .

GEO. P. SCHOFIELD,

General Manager.
j 4%

>u?on : 30Torento, 22nd With reference to the prospects of the stuck of the 
corporation owning the steamship lines, it is to be 
membervd, of course, that some of the vessels which ! 
ordinarily contribute largely to the net earnings have Western Pacific 5’s.. 
born requisitioned by the British Government for ] British American Tobacco 
the purpose of the war.

corner and will this fiscal 
year ending July 1st, Just about clear its fixed charges 
with the help of returns from the New York. Ontario 
and Western.

December, 1914. 5% 5%J
........... 108% 108%

:
*

L OF COMMERCE 84bank of nova 86 The only difficulty it has to face is 
the refunding of $30,000.00 notes May IsL

SCOTIA. 33 35
lrj.

B,Ve" that
ln the Banki 
nc8d«y. the 
f°r the 

the

19% 20j the Annual 
a reholders of this Bank

s,,. , ’ Hollls str=M. Halifax,

^venu,,„ck

... Bank- for the 
olher business.

Owning to tliis there would 
ho deductions from the earning capacity, 
other hand, it is the case that ocean freights have

General Du., new .. 20%
will be held NEW YORK COTTON EXPORTS.

New York, January 18.—Cotton exports to-day to­
talled 60,629, an Increase of 29,506 bales, compared 
with a week ago.

ng House
on Wed-

statement of the affairs 
Directors, and for

doubled, trebled, and in some eases more than quad - . *»«******■■■■■■*■■***■«»■■■*■■•■■■■■ 
rupied since the'war began. While these greatly en- ffl i.ev, >,ku c. Loss, K.C. LUGE NE K. angeks Ë G00S0E, HIGGINS 1 CO■I election of hanceu rates have helped the profits considerably they ® 
are accompanied by great increase in risks and in ex­
penses.

: MROSS & ANGERS
BARRISTERS’ and SOLICITORS

1; °f the Board, Ground Floor,
TRANSPORTATION BUILDING

MONTREAL

Russian revenues for 1915 afe estimated at $1,550,- 
000,000; ordinary expenses at $1.540.000,000, and 
traordinary expenses $75.000,000.

On the whole the outlook for the steam­
ship stock should be favorable enough to permit ex­
pectations -af higher prices and increased dividends 
in the course of a reasonably short time.

•5 ’ ' '

I H. A. RICHARDSON,
General Manager. Loss of custom re­

ceipts and abolition of vodka monopoly mean decrease 
of $400,000,000 in revenue per annum.

EGive Town and Province ï■
Bt“xfax' N-8., Decernb Trsnsporfalien Building, Montreal %
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