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TOAR'Nij I)OWN BMLWNr.S TOSTOP FIRS.
L1ABILIT> 01- COMPANIES. <n-eatlv reduce our annual interest charges. This

By m. !.. hayward, b. c. L would" mean much to our budgets in the period
Article 4426 of the Revised Statutes of Quebec SUcceeding the war. 1 do not for a moment believe

em^e?uttoorizTc!!lSnperMnia to cause to he possihilluea'amours will tie deterred from engag.
asr££sr«r «ss.
;„VmXp.virt,;rÆ.l^rCp“ï s^w^SÆlssts:
nrîetors of such buildings, to an amount agreed the contrary. A .
nnnn between the parties, or, on contestation, to “There does not appear to me to be any wug t 
“n temmint settled by arbitrators. in the contention that other securities should be
article SS «’ ft Sen* .ÆS'tÏT.ildjSaS'çS

ete,™. .hi, power b, giving a aprfal « forttaporcb» of^r prjduete ,«te «g»

HU Indthundernthef ^““provision, ‘and.^a fire Stki^vanSe whicrcïn^^givê^Æm 
passed under the atove p.ovi a » j h interest rates for other borrowers will tend

jasas t stts^sîsS NiK.rj rs'rzôs
as well, and the Claveau house was insured Parig at Montreal, has been moved into its
the Guardian Assurance rfiwSi and new offldfes, situated 142 Notre Dame street

The town afterwards settled with Claveau ana offlceg w_re for many years occupied by the
paid him $6,600 in full settlement foi the de. t , ^ utterly bv the Montreal Trust
tion of the house, and Ckveau then assigned ^ The offices have" been newly decorated
the town all his rights against the Guardian Com con P ^ _n the most up-to-date style to 
nany under his insurance policy. The town then the ataff8 0f the Nationale of 1 ans
sued the Guardian Company onthe and the Fire Insurance Company of Canada. The 
the Supreme Court of Canada decided that the an any hag lwen recently organized and
company was bound to pay. M Thief will shortly commence business, ^othcompanies

“Claveau would have a right, said the under the management of Mr. J. E. Clement.
Ti.stice “to collect these insurance moneys from are unaei roe 
the company and to recover from the town any pire LOSSES IN SASKATCHEWAN,
further sum necessary to indemnify him loi the . the six months ending June 30th fire
SSKT- hi. property. .™vrhîmT' hJSSll&SUS. MM ««J»-»
paid the whole damage sustained by him, it*, 1 were killed and 10 others severely injured
think, entitled to proceed against the company foi pe Provincial Fire Commissioner A. E
the value of the policy of insurance. *» "is report, places the OTrtjta £

TAX-EXEMPT BONDS. 60 per cent, greater than during the
minister of finance has issued a state- ing period of 1917, when pi ope i > ... rjt>^

SS:»:
able than those of our last issue. The difference TRAFFIC RETURNS.

., °sr t,$m.-S E^ hir -sr ns.
jraa Ja *ho linmirial sUDDOrt of our war effort. I Week ending 2,559,000 2,882.000Ko? MtoS“his is a^ood time to make any A"*M7 2.W,'ono 2.716.000

change in our war loan policy. Ornnd Trunk Railway*
“Making the forthcoming Victory Lx>an tax- year t0 date 1916 

aide would, having regard to the foregoing, be July 31 • 
in my view an experiment at a time when supreme week ending me 
success is vital to the support of our military Aug. 7. . .. 
effort now at its very height, and to the general 
mYumeritv of Canada as well. There will lie room
f ^experiments at a less crucial time. Personally ihi.9u7.6ihi »23.466.ioo «21.331.200
I look forward to the period of our refunding Weeit ending i®16 «r ,()ft #59 goo
operation s'ai ter the war, with the hope and expec- Aug. 7........... fig $ mZ

UUon that if our Dominion securities are given 14...... »«.50«
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