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year. The rail null liatl been started u Iune, and 
far as he knew mills in the United States, the 
were few better than theirs.

The president then announced the tireniem 
Mr. Nicholls as v’ce-president, and added that) 
could not have carried out his own duties thiw» 
the troublesome times of the compam withost II 
Nicholls' assistance. Mr. Nicholls had 1 avn a vg* 
strong factor in gettii h the industn on its 
when the situation was gloomy. lie was also nül*r' 
grateful to Mr. Graham Fraser for what he ul 

done for the company. That gentleman had -■ ™K's 
sented to heroine director of works and help t 
executive out of their difficulties. This Inning be 
done, Mr. Fraser asked to be relieved ..t his duti

In answer to a question the president said he i 
licvcil the cash value of the company’s assets ti.-dr™'1 
exceeded all the liabilities. The plant wa» nuii 
all in o[K-ration.

A vote of thanks was passed to Mr Fred. Niched 
who oil retiring from the vice-presidency » 
presented by the directors with a valuable servi 
of plate. _

Mr Graham Fraser was also thanked by u rts.i— 
tion of the meeting In replying he stated that.d 
mg the first five months of this year the output :: 
the ojien hearth furnaces had U-en m,is«i t,,ns , 
mohtli, but a telegram from the works mlnriiird 
that they had produced 9489 tons during tlic 
thirteen days, which was an indication what »
Ik- done in future. he capacity of the rail mill, 
added, was from 800 to cjoo tons per .’4 hours, ofl. , 
all that was wanted was energy and < x|K-rwm< . 
I ring up ,. heavy production.

The president then stated that the rails inanutaS 
lured so far showed a fair profit. A 0-rd1.1l via 
of thanks to the president was then adopted nH 
pressing pleasure at Ins recovery.

Tin- following directors were elected, tin
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The leading items in the statement, as compared 
w ith that of If>04 arc :

I‘JOS.ID04.
s*

... 3,000,000

... 3,000,000

... 2,«2K,3-7

... 3,200,61.1

... IS,101,374 ... 1,1-65,115
... 3.002,733
... ti.ftoros... 17,079,76»
... I.045.HOO

Im leased resources, increased business, increased 
strength in ti e p si year are exhibited in above 
figures-

I In entire record of the Mol sons Hank is a very 
justifiable source of great pride to all associated with 
this slri-ng. and well-managed institution, which, 
for hall a century, lias liecn contributing to the pro­
gress of tins city and development of Canada

The members of the stall of the Molsons Hank are 
higMv gratified at the handsome bonus accorded 
tie in, a - til-- pn ad nt said, "in appreciation of tlfeir 
s-rx ices," and as a memorial of toe bank having so 
successfully reached its 50th year. This is not the 
first time the bank lias made a sjiecial appropriation 
b r the lienefit of its staff.

Mr lames Elliot, general manager, received the 
congratulations of the shareholders oil the results of 
Ins management.

<’«|,||*| |.Mhl ll|l ..................
Il#>f rvr I" mill ..... ........
Circulai ion .......................... . .
|la|fu«il* not l* «ring wlf rr»l. 
I It-1 m >ai| a l»**aring mtwsl.... 
8|w«’if *»h| Hum hi ion note* .
wen 1 lira..................................
InmiC'iielely hiniImIm* n-»d« 
H1I1* «IkcouiiIiiI currtnt...., 
I 'a I aii-l Short 1 .................... ..

.{,000.000 
3,00-1,WO 
2,906,970 

.3,478,640 
Hi, «0 5,024 
2,021,376 
3, lH,00f> 

11 ,:> 14,765 
17,831.821 
3.470,315
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DOMINION ir.ON AND STEEL COMPANY

Annual Meeting

I he Dominion Iron and Steel Company's annual 
inert-ng was held 111 this city oil iSth 111st Mr I 
II IMummcr, president, was in the chair.

Among those on-sent we-e I Ion I.. J Forget, lion. 
David Mi Keen, I Ion Rolierl Maekay, Elias Rogers, 
Graham Fraser, Win McMaster, Il F. Dintock, R 
II Angus, W 11 Ross, Il C Se. tt, C Heaubien, W. 
II Weir. I M M Duff, t I Gault, Jack Ross, M 
King born, Geo. ( averhill, Gordon Strathy, J. M. 
I’angtnan, Robt. land sax. John l’itblado, Colin M 
MeCuaig and several otliers

Mr ( s Cameron acttsl as secretary.

Ihe pros'd nt announced that the company's 
earnings during the last four months had liecn a lit 
tl. oxer $73,01x1 a month, while tin- interest charge, 
wit $V>,ooo, having from $1(1,000 to $17,000 a 
month, or at rate of $.100,000 per annum for any 
pur|Mis<- tin directors saw lit. He explained the ad- 
x .ullage ot taking stts k in the spring and d dared 
that the company's rolling plant was as efficient and 
in as good coitd'tion as could lie found They had 
as good as turned the corner in their affairs last 
Octolier, and we e clean round by the end of the

tor.

change being that Mr. F. R Wood rep Lier- 
l ia. V B Xngea Hon. G. A < ■ -x, II A 

Diniock. lion. F. I Forget, Hon. Roliert 
kay, lion. I) McKern, Win. McMaster, I 
er’c Nicholls, F S. Pearson, Col. Il M I'ellat, J — | 
Pluminr-, M H Ross, Elias Rogers, Su W - 'A 

Home 11 M Whitney, E. R Wood
At a subsequent meeting of directors Mr. J 

Plummer was elected president, and Hon ! I. F 
get first vice-president.

Th ■ Company is furtun ite ia having Mich .m d* 
anil popular administrator and prev !. m as I 
J. II. Plummer, who is known to b cmminm 
straight forward and honourable III- conn'd 
w'tli the enterprise ba, been a very t rtun.il'- ^ 
Its affairs are now on a more solid and protni 
basis.
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We shall publish .1 f ul - statement 11 »ur 
i-sue. i«P


