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The leading items in the statement, as compared

with that of 1004 are:
1904, 1906.
§ $

Capital paid up.cives vinnnns vooeene 3,000,000 3,000,000
Reserve Fund . 3,000,000 3,000,000
Cirenlntion s .ovees sae sensus 2,628,147 2,906,970
Deposits not bearing mterest, 3,200,523 3,478,640
Deposits bearing interest ..., 15,280,374 16,403,024
Specie and Dommion notes .. 1,565,125 2,021,376
Beou iR o coes sone seness 1o » 3,082,743 3, 18,005
Immedintely available assets, ... 0 N 11,514,755

. 17,979,765
1,545 8= 0

Bilis disconnted current ...,
Cn | and Short Loans,

17,831,821
3.476,315

Increased resources, mercased business, increased
strength in the post yvear are exhibited in above
hgures )

I'he entire record of the Molsons Bank 1s a very

justifiable source of great pride to all associated with
this
for halt a century, has been contributing to the pro-

strong, and well-managed institution, which,

gress of this oty and development of Canada
I'he members of the staft of the Molsons Bank are

logily gravfied at the handsome bonus accorded
taem, as the pread ot sad, “in appreciation of tifeir
services,” and as a memorial of tue bank having so
necesstully reached its soth year. This 1s not the

first time the bank has made a special appropriation
for the benehit of its staft

Mr
congratulations of the shareholders on the results of

James Elhot, general manager, received the

s management
RN

DOMINION IRON AND STEEL COMPANY

ANNUAL MEETING

Ihe Domimon Tron and Steel Company's annual
meet'ng was held i this ety on 18th nst. Mr. |
H. Plummer, president, was in the chair

Among those nresent wese Hon, 1. ], Forget, Hon
David McKeen, Hon Robert Mackay, Ehas Rogers,
Graham Fraser, Wm. McMaster, H. F. Dimock, R
B Angus, W B Ross, H. €. Scott, C. Beaubien, W.
I Weir, ' MM “'I".‘ I (;.lnh, _'.ll‘k Rn\\, M
Kingborn, Geoo Caverlnll, Gordon  Strathy, ]. M.
Pangman, Robt. Lindsay, John Pitblado, Colin M
McCuarg and several others

Mr (

'he
ecarnimgs during the last four months had been a hit-
tle over $73,000 a month, winle the interest charges
$16,000 to $17,000 a
month, or at rate of $200,000 per annum for any
purpose the directors saw fit.  He explained the ad-
vantage of taking stock in the spring and d-clared
that the company’s rolhing plant was as efficient and
i as good cond*tion as could be found. They had
as good as turned the corner in their affairs last
October, and wese clean round by the end of the

S. Cameron acted as secretary

pressdent announced  that the company's

were $350,000, leaving  from
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year. The rail mill had been started |, Tune, and
far as he knew mills in the United States,
were few better than theirs.
The president then announced the rctiremen
Mr. Nicholls as vice-president, and . ded thy |
could not have carried out his own duties the
the troublesome times of the company withoy
Nicholls' assistance.  Mr. Nicholls had been g
strong factor in getting the industr,
when the situation was gloomy.
grateful to Mr. Graham
done for the company.

on ats f
He was also 1

Fraser for what he},
That gentleman had ¢
nd ]l'h' )

This having be

sented to become direttor of works
executive out of ‘their difficulties,
done, Mr. Fraser asked to be relieved o1 his dy

In answer to a question the president said he
lieved the cash value of the company’s assets tox
exceeded all the habilities.  The plant was ned
all in operation.

A vote of thanks was passed to Mr. Fred, Nicho
who on

retiring  from the vice-presidency

presented by the directors with a valuable s

o

of plate

Mr. Graham Fraser was also thanked by & rewl
In replying he stated tha, de
g the first five months of this year the output in

tion of the meeting

the open hearth furnaces had been 10,000 tops g
mofith, but a telegram from the works mtormed b
that they had produced 0,489 tons during the i
thirteen days, which was an indication what wod
Vhe capacity of the rail mill
added, was from 800 to oo tons per 24 hours,

be done in future

all that was wanted was energy and cxperience !
Lring up o heavy production.
I'he president then stated that the rals manufs
tured so far showed a fair profit. A cordial v
of thanks to the president was then adopted
pressing pleasure at his recovery.
I'he the

following directors  were elected

change being that Mr. E. R, Wood replaces )
Fras'r, R B. A\ngus, Hon. G. A. Cox, H
Dimock, Hon. L. J. Forget, Hon. Robert M
kay, Hon. D. McKeen, Wm. McMaster, Fr

er'c Nicholls, F. S. Pearson, Col. 11 M Pellat, |
Plumme-, M. B. Ross, Elias Rogers, Sir W €.V
Horne, H. M. Whitney, E. R. Wood

At a subsequent meeting of director
Plummer was elected president, and Hon
get first vice-president.

Th Company 1s fortunate 1a having <uch ana
and popular  administrator and presilent
1. H. Plummer, who 1s krown to b
straightforward and honourable.
w'th the enterprize has been a very
Its affairs are now on a more sohd ane
basis.

We shall publish a ful! statement
15sue.

Mr. ) B
.LLF

as A
crmnent
connacty



