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The degree to »hleh each of the several methods lent toned should 

be followed, either relatively or absolutely, must depend on the 

exercise of judgment 'ow'd In the light of the eirounstiuioee io^eming 

the Investigation es It proceeds. Economists will variously as*’ine 

fU value to be attached, to each or the eeveral methods, according a” 

th^lr '"ntth Inclines towards Inductive, deductive, or applied net hole 

In the study of econonic phenomena. All alike are necessary. ÎThoro 

the emphasis ie to be laid will depend on concrete situations presented 

from tine to tine

Till?. The methods mentioned nay be pursued sindiltaneously 

with reenact to like phenonena, differently located, or in the seçucnco 

nentioned with respect to any given group of phhnonena wherever located. 

The wider the area o”«r which investigation, critical exanination and 

practical experiment can be carried on, and the longer the possible 

duration of each, the more likely to be well founded will be the con­

clusion reached. An appreciation o'* tha scop° and signl'’ican-^e of 

what 1» néant by industrial relations, will disclose at a glance tliat

any scientific encuiry we.4l»wa ranei, undertaken with the object of 

fulfilling tlie aim of the foundation, is not a. natter of days or n ont he. 

but e<* year®, and po*wibly or generations, an l that an investigation 

conceived end commenced with lesser vision, met either <*”11 ?hort 

of the high purpose o” the foundation, or fail altogether in producing 

results likely to prove o<* enduring value.

STAf? AMD fQDIP't^MT. To prosecute a. work of such magnitude
<\uiA (wtT

not alone time end nenA adequate means,^"laboratory" conditions, and
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