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The degree to vhich each of the several methods mentioned ahould
be followed, efther relatively or abeolutnly, must denend on the
exercise of judsment formed in the light of the cirounstences roverning
the investigation as {t nroceeds. Toonomiste w¥ill variously asenme
fevalue to ha attachad to esch of the reveral methods, accorling an ﬁ
their fafth fnclinee tovarde inductive, daductive, or anmnlied methols
in the etuly of economic phemomena. All alike are necessery, There

the emphasie e to Ha laid will denend on concrete situations nresented

from time to time

TIR. The mathods mentione? mey be pursued pin&ltnneounly
with resneot to like phenomena, differently located, or in the ssquence
mentionel with reenact to sny siven sroun of nh@nomens wheraver loceted.
The wider the area over whiech investigation, oritical examination en?
practical expariment can ha earried on. sand the longer the noasidhle
duration of each, thie more likely to be well foundied will bHe the eon-
clurion reached, An apprecietion of the =cone and sipni icance of
vhat {e meant hy inluetrial reletions, will discloss at a gzlance that
any selentifice anqu?ryw::gnzzzc:an@d. undertaken with the objoct of
Mlfilling the ain of the Poundation, is not & natter of daye or months.
it of veare, ani noeeihly of generatione, ani thet sn investisetion
concaivad and covmenced with leesear vision, mist aither fall short
of the high murnore o” the Toundetion, or il altosether in nrotucing
resulte likely to prove of enduring value.
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