
States for cer- anl )etroit in tlie United States of Anerica, anu to open books of sub-
*UI" P"T1 scription in aIll or any of the said Cities for the stock of the said Corpor-

alion, and to rcCeivc there subscriptions ir the said stock, transferable
there, respectivelv, and to make ail such inistalments called thereon, and
dividends declared therebv, payable there, respectively: And the said 5
Directors shall ailso have power to nlame one or more Agcnt or Agents
or Commniissioners iii aill or any of the aforesaid Cities, for all or any of
the purposes afbresaid, and to allow to such Agent or Agents or Com-
missioners a reasonable remuneration for his or thcir services, and all
oiher ncessary expenses of thc said Office and Offices; and it shall also 10
he competent ftr the said Directors to imake all such rules and regula-
tions, and to prescribe all such forms as to them may seem incet for the
better and more satiLactorily managiig and conducting the affairs anid
blusinless of tle said Corporation in all or any of the Cities aforesaid, and
for tacilitating and renderinr effectual the subscription for and transfrer 15
of Iind payments upon the said stock respectively, and lor all other pur-
poovi: poses coniiected thcrcwith and incidental thereto: Provided alvays, that
the said Directors moav mîake ly-laws prescribing the mode in wiich any
shares of c the stock iii all or any or cither of the said Cities miay bi made
shares in Canada, or whereby any shares of the stock in Canada may be 20
made shares iii Englad or in thc United States aforesaid.

Çive Dhecits XIll. For naaging the affairs of the said Corporation, there shall be
oflorpor:ton fromi timne to time, elected out of the nembers of the said Corporation
t., he elcelvd
1 imls five persons, being each a proprictor of nlot less than fifty shares of the
amirs. said capital stock, to be Directors of the said Corporation, for orderng, 25
Four to forn a minagatring, and directing the affairs of the said Corporation ; and
qîlorumn. any four Directors shall formn a quornn of the Board, and any majority

of such quorum mnay exercise all the powers of the Directors:
Proviso. Provided always, that unless at a meeting of a majority of the Di-

rcctors no by-law, rule, resolution, or regulation for raising moncy or 30
dispoting of the real estate of the Corporation, shall be finallv passed,
unless confirmîed at the next meeting of the Directors, to take place upon

Proviso- due notice given : Provided also, that no Director shall have more than
one vote at any meeting of Directors, except the President or Chairman
for the time being, who shall in case of an equal division have the casting 35
vote althonïgh lie may have given one vote before ; and wvhenever any
vacne shall hîappen among the Directors by death, resignation, or re-
moval out of the Province., such vacanîcy shall be filled up until the next
genieral meeting of the shareholders, in such manner as my be prcscribed

Direcurs maI by a)y bv-law of the Corporation ; and the Directors shall have full 40
i to power to dispose of such part of the stock of the said Corporation as may

ofCorjration. remnain to be disposed of, or as may from time to time be added to or fell
into the general mass cither by forfeiture or othervise, on such terms and
conditions and to such parties as they think most likely to promote the

Cats. interests of tlc said Corporation ; and thcy shall also have full power to 45
male such calls for moncy from the several Sharcholders for the time
being as is hereinibefore provided for, and to suc for, recover and get in
aIll suîch calls, whether already made or hereafter to be made, and to
canse and declarc the said shares to be forfeitcd to the said Corporation
in case of non-paymnent, on such terms and in such way as they shall sec 50

rroceemmo fit to prescribe by any by-law: and in any action to be broughît Io re-
:Cuonsor cts. cover any monvey due on ny call, it shall not he necessary to set forth >

the special matter in tlhe decliration, but it sh:all be sulicient to allego
that ic defendant is a holder of one share or more in the said stock


