SEPTEMBER 28, 1888,

‘I'HE SHAREHOLDER AND INSURANCE GAZETTE,

The total income of the past year was $1,150,337.72,
or more than $3,000 per day, and $553,425.68 were added
to the assets,bringing them up to » total of $5,617,632.33.
The death claims last year weve, as might be expected, in
excess of those of the previous yesr, but they were
largely under what was anticipated and provided for, and
1 may mention that during so much of the current year as
has already elapsed since May 1 last, the claims by death
have been remarkably light, being just ahout one-half of
what they were at the same date for the corresponding
period of last year, Of course it ir quite likely that such

- an extremely favorable state of matters in that respect
may not cuntinue to the end of the yenr, but it is in the
meantime a favorable feature of which you will be
pleased to learn. It ir satisfactory to be able to point to
the gradual decrease of the percentage of the company's
expenses. It is already of quite a moderate amount, and it
will continue to be furth r reduced from time to time,so far
as that can be done con~istent! with the effi ient conduct
and extension of the business and the company's best in-
terests. The next division of the profits takes place in 1885,
and while I desire to sp ak with great cauti-m and hesitation
as to the probable result of that, avoiding auy prediction
a8 to it, for like the pr fits of any other busin ss they may
be affctéd one way or the other, by future circumstances
which cannot be forseen or fureold, I may say that an
interim valuation lately made indicated that the profits of

- the past three years to Apeil 30 lust are at present nearly
a8 large ax those of the previous five years I cannot close
without alluding to the attractive and substantial build mg
erected by the compuny, aud in which you meet for the
first time. While conspivnons for its perfect arehitectural
style, as well as for a ta-eful and artistic hasmony of all
its details, re flrctit g the highest possible er dit upon the
architect, Mr, R, A. Waite, its appearance and construction
indicate that stability and permancuce which are the chief

- characteristics of the company itself, Auything of a flimsy
or sham kind in its coustruction has been studionsty
avoided, as being unworthy of the C nada Lif’s position
and vepatation. The sufe und - fice accommedati n, whil
u=eful and bandsome, have been at the sume time made so
ample as to inxure that the r quirem: nts of the company
in these respects will be fully met for a long period to
come. I begto move that the rirectors’ report he adopted.

The president moved, seconded by F. W. Gates, the
adoption of the aunual r. port.

In seconding the motion, Mr. Gates spoke brirfly of
the report, and the satisfactory and magbificcnt result it
showed.

The report was adopted.

Mr. Advm Brown moved.seconded by Mr. Chas: Riordon
8 vote of thanks to the Presid. nt and Directors for their
attention to the interests of che comprny during the year.
Motion car.ivd. .

Mr Rawsay made g brief reply, thanking the share-
holders fur the vote of thanks, nud sayiug that the affairs

. of the ccmpany were ucver in so satisfactory n state ns at
present, and never were prospects better for future success
than now,

Col. Gzowski replied for the directors. He spoke of
the ability with which Mr. Ramsay bad always conducted
the Company's affuirs, of the cluse Bupervi-ion he had
nlvyayn exercised over the business and of the careful and
paiustaking manner in which Lis duties had always been
performed. . For the directors he returned henrty thanks
for 1he vote of thanks that had just been moved,

Mr, W. R. McDouald than moved, seconded by Mr.
Henry McLaren, the appointment’ of Messes, Riddell and
Findlay as scrutineers of votes for the election of directors
in room of the five retiring, and that the poll shall now
be oprned and be closed upon five minutes clapsing with-
out a vote, ’

The poll was then opened and the voting proceedwd
with, The scrutineers reported the clection of tne follow-
ing directors for a term of four years :—John Stoart, Ksq.,

.-Hamilton ; Dennis Moore, Exq., Hamilion; William
Hendrie, Esq., Hamilion ; George A. Kirkpatrick, Evq ,
M. P., Kingston : A. . Ramsuy, Esq , Hawilton.

Mr. A. G, Ramsay was re-elucted president, and M,
F. W. Gutes, vice-president,

The meeting then adjourned.

LABOR AND CAPITAL,

“The Londdn Tumés expects a great struggle between
capital and labor in the Lancashire cotton trade, as the
operatives will regist tne proposed reduction of wages
which the cotton masters consider the present condition
of the trade renders necessary. We have on this side a
short cotton crop ‘T'he shortage is estimated at from one-
half to a million bales as compared with last year. So
large a percéntage of loss would, if the cotton trade were
in a normal condition, send prices up in this market
much higher than they are, Tne drag on them is the
condition of the trade for cotton manufacters All the
marketg of the world are glutted with the finished product
The English cotton musters are contemplating a reduction
of wages, as the iron masters are doing here, - There will
be, probably, #a great struggle between capital and labor,”
a8 the Temes pu 8 it, on both sides of the ovean when the
time comes to cnforce the reductions,— Wall St, News.

Prica oF Suiver purng 36 Years—In the 25 years
preceding 1873 the yearly average price of silver in Lon-
dun ranged between 59}d. and 6: 1-16d, per British
Btandard ounce or a varistion of 48 per cent., whereas in
the 10 years subsequent to ‘1872 the price ranged from
613d to 659}d’ per ounce, a difference of 157 per ceut.
For the five years ended December 1871, the range was
from. 60 5-164. to 60 9-16 ur a fluctuation of 0-4 per cent,,
while for the five years ended December 31, 1882, the
range was from 513}d, to 52 9-16d. or a difference of 2'5
-per cent,
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OUR NEW MANAGER.

_ (From Chambers's Journal,)

IN FOUR CHAPTERS.—OHAPTER 1.—(Continued.)

t Waar made him so terribly out of temper with you?'
suid Phil., ‘Hud you much of a quarrel vefore I came
up??

p.‘sz; we just about did have a row,’ said the man.
¢ He killed poor Tiny, and be did it on purpsse. If we
b d been in's gnicter place, our on the Downs, for insiance.
I would have put hini ’~~—  "Phe man did not finish his
g ntence. "

4 What made him say you were a cavdsharper and so
on 7’ asked Phil, who regretted the indiscreet question the
moument he bad asked it, oo

¢ What made bim say it1? cchoed the man ¢ Why,
becnuse I am onw-, that's why I have been working the
race-meeting down here, but with bitter bad Juck. 1
have tried the cards; I have tried the purse-trick 5 I bave
tried all I know, but couldn’t deaw & coin trom the stingy
chawbacons about here, I lost every shilling I puton the
horses ; and now me and Tiny was on the tramp ; and this
pipe of tobacco what I was smoking was the last I bad got,
aud peither me nor Tiny knew where to get otr supper
to-night nor our hreakfast in the morning. But we had
bern in such & fix before thix; and I would bave gone
without a meal for myself--and have done it, mister—
before Tiny should huve gune without his ; and now he's
dead. T always had a friend while he was alive, and
now’ The tramp, for such he clearly was, fultered in
his specch here, and under the pretence of p|}sl|iug‘ back his
ragged hair, Philip saw him draw the cufl of his sleeve
ucroes his eyvs. .

¢ The young man hesitated a moment, then drawing
half-a-crown from his pocket, offered it to the other
¢ Phis is not a great deal) said Phil.; ¢but it will help
you to get a lodging for to-night, and to-morrow something
may tura up.’

¢ Well 17 exclaimed the tramp, after a pause of astonish-
ment ; *I didn't expect this, mister—I widn't indeed. I'm
very much oblig-d to you for it ; but if you think I was
working the oracle for this, in t ling you what I did, I'm
blessed if I want it. I don’t, really. Sleeping in a barn is
nothing fresh to me ; and I shouldn't like you to think,
though I am a thimblerigwer, that’—

¢ 0 nonsense ! said Pml.; ¢ 1 give it to you for poor
Tiny's sake, Iam fond of dogs myself, so I quite under-
stand your sorrow at his death. . .

«Thank you, mister; I thank you kindly for this
balf-crown sud the muan. ¢ But though you've got u
feeling heart, you can’t understand what I fesl at losiny
this aumb creature. Bat if ever I get a chance of squaring
it with that fullow - .

tCume! don't talk such dangerous nonsense,’ said Phil
¢ T daresay he has forgotien all about you by this time ; at
anyrate he did not come buck with the police. You know
you ought not to talk like that.’

t He's & bad one—a rank bad one, spite of bis horse and
his swell clothes,! retorted the other; ‘and always was.!

¢ Always was!’ repeated Phil, ‘Have you ever seen
him before ?? . o

The man looked at Phil. with a curious smile before
replying, then said : ‘ Did you see me move ont of the
light when he suid he knew me?’—You did. Well, 1
didn’t want him te recolluct too much, P'raps he did see
me on the racecourse; for, I tell you freely, I have been
there with 'she cards ; but p'raps he did not. It's just as
likely he only thought he did. Directly I spoke to him
and told him my opinion, before you was there, youknow,

.

I saw a logk come upon his fuee, as if he was trying to

recall something be had seen or heard a good while ago.’

¢ Well, good-night,’ said Phil. ; ¢ T wish you better luck
and a better trade.  Get out of Saudsmouth anyhow !

tGood-night, mister, aud good-luck to you, said the
tramp ¢ As to my trade, its pretty near all that is left to
me  Ithivk I saw you in a certain warehouse te-day;
and if I am right, you will find there are prople in’ other
trades quite as bad as me. But you've got a kind heart,
mister ; and if ever I can do you a good turn, 1 will.! And
with this they purted. ) :

CHAPTER 1I.

Tusre was excitement in the warehouses, the
counting-house, and the whole of the realms under the sway
of Messrs. More, Keelhy & Co j for on the dny following
the incidents with which our Inst chupter closed, it was
understood that the new partner—the eapitalist—would
enter upon the managem-nt.  None of the clerks had seun
bim suve old Mr. Senmler, the head-clerk, who had met
him at Mr. More's to give certain explanntions as to the
working of the busivess; so the stafl were all agoy to catch
the first glimpse of the new emperor

He was punectusl, arriving exactly at the time
indicated ; but it so happencd that Puil had gone round
to the docks at the woment, so he did not-see the
triutuphal procession—as one of his comrades called it~
through the offives.  His curiosity, however, if he felt any,
was not long unsatisfied 5 for through the speaking-tube
which fed from the private room to the counting-house,
thers enme o message desiving Mr Hartleby to attend.

The young man, who'had « xpected s6me such notice in
connection with his visit to the -ocks, went promptly in,
and found all thres of the old firm present, with a strange
gentleman, aud < Jd Mr Scamler in attendance, ¢ This is
Mr Philip Hartleby, one of the best of our young penple;’
snid Mr More to the strange gentleman.  Then nddressing
Phil , he continued ; ¢ As thix. will be the lart time I shall
be in this ropm, vn business at anyrate, Mr. Harsleby, I
ferl great pleasure in introducing you to Mr Pike, und
telling bim that he wall find in you a valuable sirvant.

At this, of course Phil bowed to the sirange gentleman,
and would have suid & few words fitting to the ovensivn,
but thut he bud been utterly taken atack by what be saw
immediately upsn ontering the voom.  'fhe new partoer,
Mr. Pike, was the horseman who bad beld the tangry
parle ? with the tramp ou'the pr vious « vening, and who
had been within an ace of furcing a quarrél upon Phil,
himself , .

Mr. Pike, who ruised his hend and bowed in return,
met the eye of the youn ¢ (lerk for an instant in full s it
was tut for an instant, and the daik swern teatures of the
strauger Were a8 unmoved as so much marble, yet an
omiuous fecling puss: ssed Phil., and he could uot help
fearing that he was recoguised, as c rtainly as he had
recognised Mr. Pike,  Yet.theré was o guod deal to make
this unlil-ly, for he had been on foet in the shnde, und
his voice bad only ‘once or twice Leen heard by the
horsewan ; while the la ter was far more conspicuous frem
being mounted and sitting in the direct. line of the

uaslight, and from having spoken a good deal  Although *

Ihil. stule ~everal glunces at the new purtuer during the
iuterview, he could not detect the slightest wppronch te
an expression of romemurance ; nevertheless, he quitted
the apartment with o very uncomf riable feeling, and a
henrty vegret tuat he should huve stopped to listen to a
ruad-side quarrgl on the previous evening,

Of cours - there wasa wreat deal of talk in the connting-
house about the new master during the day; and tho
general opinion was that he would be s tight Land, a
screw, a tartar, with divers other uncomplimentary epithets
ull tending to the same description of character., A few
days passed on, during which Phil, saw or heard nothing
1o muke him suppose that he had been recognised by Mr,
Pike, so the omiuous feeling referred to gradually taded,
though it did not quite disappenr,

The night for the concert arrived ; and it need hardly
be said that Phil was carly in attendance as the Lower
Down Roud in order to convey “iss Marian and her
sisters—for two younger members of the family were to
ussist in the choruses—to the schoolrvom  For this
concert was by no means o grand affair, being purely a
locul, even & parochial display. Nuot but that it was of
gigautic importance to the ¢ artists’ e¢ngaged, all of whom,

including Miss Darnett, had been nervous and excited for

some wyeks preceding,  Marian had tried very. hard to
persuade Mrs. Vallens to come and hear the music ; but
atthough that lady took a.great interest in her young
(riend's success, and was pleased to hear every little detail
in connection with the coucert, her rectusc-like habit

could not be broken through, and she would not give the .

promise.

'

(To be Continued))

IMPORTANT.

When you visit or leave. New York City, save Baggage
Expressage and Carciuge Hire, and stop at the Grand
Union Hotel, oppusite Grund Central Depot,

450 Elegint Roums, fiteed up at a cost of one million
dollurs, reduved to $1 and upwards per day. European
Plun,  Elevator., Restaurant supplicd with the best.
Horse cars, stages and clevated railvoad to all depots,
tamilies can live better fur less money at the Grand Union
Hotel than at any other first-class uotel in the city,

Tre Lavreats.—At Aldworth a haggard looking man
had thrown aside his cluy pipe, and is swaying backward
and forward, draggging bis fingers through his bair, and
repeating to himself, ¢ Brown, town, down, gowa, clown,
crown, gowu, towa, down, Brown, clown,! & It is,

Alfred Tennyson, Poet Laureate, and he is trying t6 get

up & poem on the late lamented faithful servant of the
British Bmpress.~Louisville Courier Journal,




