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The total incone of the past year wRas S1,150,337.72,
or more than $3,000 lier day, and $553,425.68 wroe addedi
to the assets,brinzing them up to a total of $5,617,632.33.
The death claims last year were, as night le expected, lin
excess of those of the previous year, but thevy were
largely under what was anticipated and providmd for, and
I may mention that durint so much of the current year as
bas already elapsed since àIay 1 last the claims by death
have been rem.îrkably light, being just about one-half of
what they were at the saine date for the corresponding
period of last year, Of course it is quite likely that sutch
an extremely favorable state of matters in that respect
may not continue to the end of the year, but it is in the
meantime a favorable featture of whioh you will be
pleased to learn. It is satisfactory to be able to point to
the graduai deurease of the percentage of the company's
expenses. It is already of quite a moderate amount, and it
will continue to be furth r ré duced from time to time,so far
as that can be done consistenti with the elli lent conduct
and extension of the business and the com)panîy's best in-
terests. The ni xt divi,.lon of the profits takes place in 1885,
and while I desire to sp ak with gre'at catti. 'n and hesitiîioni
as to the probable risult of that, avoiding any prediction
as to it, for like the pr. fils oî any îtlher •sin s, they may-
be aff!ected one way or the other, by future cireumnstaice's
which cannot be foreen or folrtiold, I nay say that an
interirn valuation lately malIe indiateid that tht profits of
the past thire years to April 30 list are at presnt iearly
as large as those of the previous fiv years I cannot close
without alluding ta the attractive and snbstantiil buildting
erected by the company, and in which yoîu Meet for the
first time. While conspiiiuous for its perfect aichitectural.
style, as well as for a ta-eful and artistic ha m ny of all
its details, ré flet't g the- hight-st possible 'r. lit upon the
architeet, Mr. R. A. Waite, its appva,ronce and construction
Indicate that stabeility and permanciiue which are the chief
characteristies of the conptny itsilf. Anîythinîg of a flimsy
or sham kind in its coistruction lis been studiousy
avoided, as living un worthy of the O nadla Lif 's poîsition
and reputation. The safe and - flice accomnm dati n, whil
useful and bandsome, have ten at the snie lime tumade so
ample as to insure that the r. qiirim, nts of the company
la thesp respects wili he fully met for a long period to
come. I beg to mave that the t'irectors' reiort hw adopted.

The president moved, secondetd by F. W. Gates, the
adoption of the annuai r. port.

In seconding the motion, Mr. Gates.spoke brifly of
the report, and the satisfactory and magnificent r,.sult il
ehowet.

The report wras adopted.
Mr. Adni Biomn moved.seconded by Mr. Cbas. Riordon

a vote of thanks to the Presid. nt aid Directors for their
a«tention to the interests of the company during the year.
Motion car. il d.

Mr Rawsay made a brief reply, thanking Ihe share-
bolders for the vote of thanks, lia syiug that the affairs
of the cu nipany were never iii so satisf'actory a state as ait
present, and never were prospects better for future success
than now.

Col. Gzowski replied for the directors. He spok'e of
the ability with wlih Mr. Ramsay bat always conducted
the Company's afftirs, of the close stpeiviiin lie hîad
always exercised over the business and of the eareful and
painstaking manri.r in which his dutties had alîways beenu
performed. . For the directors lie rtturnet haîîrty thanks
for the vite of thaik's that bail just been moved.

Mr. W. I. McDonald than moved, seconded by Mr.
Henry McLaren, the appointment' of Messrs. Riddell and
Findlay as serutineers of votes for the ei.ction of directors
in room of the five retiring, anit that the poll shall now
be oprned and be closed uîpoin five minutes elapsing with-
out a vote.

The poil was thon opened and the voting proceeded
with. The scrutineers reported the election of tae folloiv'.
ing directors for a teri of four yvars :-John Stuart, itsq.'
Hamilton ; Dennis Moore, Esq., Haiiioi ; William
Hendrie, Esq., Hamilton ; Ocorgu A. Kirkpatrick, Eeq
M. P., Kingston : A. G. Raimsay, Esq , Hamilton.

Mr. A. G. Ramsay was re-electetd president, and Mr.
F. W. Gates, vic"-presirient.

The meeting then adjourncd.

LABOR AND CAPITAL.
The Londbn Tinié.î expects a greant struggle between

capital and labor in the Lancashire cotton trade, as the
operauives will resist tue proposed reduction of wages
which the cotion masters consider the present condition
of the trade renders necessary. We have on this side aî
short cotton crop The shortage is estimatud at from Oune-
half to a million baies as compared with last yar. So
large a percentage of loss would, if the cotton trade were
la a normal condition, send prices up in this market
much higher than they are. Tne drag on them is the
condition of the trade for cotton matnufacters All the
markets of the world arc glutted witht the fluisted product
The Englisht cotton masters are contemplating a reduction
of wages, as the [rou masters are doing heree. There will
be, probably, i' a great struggle between capital and labor "
as the Tiines pu s it, on both sides of the can wien the
time comes ta enforce the redictions.--Wall St. Newos.

PRICR OF StIvER DURN 35 YEits.-In the 25 years
preceding 1873 the yearly average price (if silver in Lon-
don ranged between 591d. aud 64 1-16d. per British
Standard ounce or a variation of 4-8 per cent., whereas in
the 10 years subsequent to 1872 the price rangei from
bld to 591d' per once, a difference of 157 per cent..
For the five years ended Decenber 1871, the range was
from. 60 5-16d. to 60 9-16 or a fluctuation of 0-4 par cent.,
while for the tive years ended Dacember 31, 1882, th
range was from 511d. to 52 9-16d. or a difference of 2-5
-er cent,

I saw a look conte upon [is fae, as if he wlas trying to
recul soinething lie huit Sou or hourd a good while aga.'

1 Well, gooud-nigit,' said Pill. ; 'I wisli you botter luck
and a botter trade. Get ont of Sandsmouth anyhoiw.'

'Good.nigit, mister, and good-luck to you,' saitI the
tramp 'As tu My trade, its pretty near al[ that is loft to
ii I tiik I saw you in a certain warehouse te-day;

and if I aim riglit, you will ftid there arc people in' other
trudes quite as bai as nie. But you've got a kind heart,
mister ; und if over I cain do you a good turn, I will.' And
with this they parted.
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OUR NEW MANAGER.

(Prom Clambere's Journal.)

IN FOUR CHAPTEIS.-CIIAPTEa i.-(Coiiiiiiued.)

'WHAT madO him so terribly out of temp-r with you?'
said Phl. 'lad you much of a quarrel iefore I came
up?

cYes; we just about did have a row,' said the man.
He kil.ed poor Tiny, and be did it on purpo.se. If we

h id been ina qluete.r place, oui on the Downu, for insiance.
I would have put hia '-- The man did not finish bis

eiei t.
What made him say you were a ardsharper and so

on ?' asked Phil who regretted theu indiscreet question the
moment he had askell it.

' What made him say it 1' echoed the man ' Why,
because I ain on", that's wby I have been working the
ratce-mteeting down here, but with bitter bad luck. 1
have tried the caids; I have tried the pntrse-triclk ; I have
tried ail I know, but couldni't draw a coin tron the stingy
chawlbacons about here. I lost every shilling I put on thé-
horses; and now nie and Tiny was on the tranp ; aud this
pipe of tobacco what I was smoking was the last I hal goi,
aud neith r nie nor Tiny knew where to get our supp-r
to-night nor our breakfast iii the norning. But we hadl
been in such a fix before titis; and I would have gone
without a mnial for myself-and have done it, mister-
before Tiny should have goie without bis ; and now he's
deai. I always hadt a friend wbile he was alive, and
now 1- 'the tranp, for such be clearly was, faltered in
his speech here, and ntder the pratence of pisliinig back hi.,
ragged bair Philip saw him draw tho LIi Of his sleUve
ucroes is eyis.

crhe yung man hesitated a moment, then drawing
lialf-a-crown fron his pocket, oifered il to the other
' This is not a great deai,' said Phil. ; ' hut it will help
you to get a lodging for to-night, and to.morrow something

May ·un up,
naWeil l exclaimed the tramp, after a pause ofastonish-

ment; 'I didn't cxlpect this, mister- .idn't indeedc. I'ut
very inuch oblig-d to you fr it ; but if you think I was
working the oracle for this, in t iiing you what I did, I'ut
blessetd if I want it. I don't, really. Sleeping in a barn is
nothing freshx to me ; and I shouldn't like you to think,
though I an a thimubleriger, that'-

' O nonsense I ' said Pil. ; & 1 give il to you for poor
Tiny's sake. I an fond oftdogs myself, so I quite under-
statid yoùr sorrow at his death.,

' Thank you, mister; I thauk you kindly for this
balf-crown,' said the mati. 9 But though you've got a
feeling heart, yon cau't understand what I feul at losing
this dumb creature. But if ever I get a chance ofsquaring
it with that fellow -

i Come i don't talk such dangerous nonsense,' said Phil
I daresay he bas forgotten all about you by this time ; at

anyrate lie did not corne back with the police. You know
you ought not to talk like that.'

He's a bail one-a rank had one, spite o f bis horse and
bis swell clothes,' retorted the other; 'and always was.'

i Always was 1' repeated Phil. ' Have you ever seen
him before ?'

The man looked at Phil. with a curious smile before
replying, thon said : ' Did you sec me mnove out of the
light when he sid be knew me? '-You did. Well, I
didn't want him to recollect too mnuch. P'raps lie did see
me on the racecourse; for, I tell you freely, I have beu
there with'the cards; but p'raps he did not. It's just as
likely bu only thought he did. Directly I spoke to him
and told him my opinion, before you was thore, you know,

cHAPTER Il.
TunruE was excitenit in the warehauses, the

ounting-house, ant the whole of the realmns under th sway
f Messrs. More, Keelby & Co ; for on the day following
te incidents with whici our last chaptt r closed, it. was
iflerstood that the ntew pa iner-thet captiaîlist-iwould
nter iipon the imanatgi mut. Nont of the clerks bat seen
'lit saive old Mlr. Sctuler, thel had-elerk, whto lud met
lim) at Mr. Mlore's tii give certain e xlantioitt;ns as to the
'orking of the bulsiness ; so the staT Iwere all agog to catch
hei first glimpse of the ne 'w mperor

Ho was punciual, irriving exactly at the time
ndicated ; but it so happened that Poil had gone round
o the docks at the motent. so lie did not sue the
rinumiihlii procession--as one of his conrades called it-
hrroughi the ofli' es. His curiosity, however, if he fait any,
as tînt long unsatilfieid ; for through the speak ig.tube

wtli h let froî ith private rooni ti the counting-house,
liere c.me a mîtessage desirning M r IHtrileby to attend.

The ytonug man, wohadlt -xpected sorne sou notice in
onneedion with hbis visut ta the ork, went promptly in,
ind tound ail thre of the tit] firt pre'sent, with a strange
gentleian, taid î Id àir Seamîlir in attendance. ' This is
M r Plii l Iartidoeby, onet if the best of Our yin îg pediple,'
aid Mr M.,re to tie strniue gentl-nuîî. Then addrssirng
Phil , he conti nued: As this. wîill bu the l.-t timt I shall
be in this rooi, on btisiness ut anyrate, Mr. Hartleby, I
fe 1 griat pleasure in intiroducing you to Mr Pike, and
teing hin liait lie win finit in you a valule s rvatit.'

At this, ofcours' Plhil bowed to the sr.ige gentleman
and wiould have said a few words fitting to the ouiusiun,
but that lie hd been utterly takîn aback by what he saw
immtiiately upiîn intering the room. The new partiner,
Mr. Pike, was the horseîînun who lhid heid the langry
parle ' with the train p ou'the pr vious i vening, and who
hitd belen within an ace of forcing a quarreil upon Phil.
binîself

Mr. Pike, who raiised his bond and bowed in rettru,
met ite oye of the younar t teik for tan in,tatît in full; it
was but for an initant, aud the dauk stlrn teatnues of the
'truniger we're as uinmovedil as so much marble, yet an
ominous feclinîg posa. ssei Phil., ant hi' could nt belp
fearing thitt lue wis recognied as c rtainiy as lie bad
redgtisei Mr. Péke. Yt.there was a gî.od deal ta maku

hil. uiinik' ly, for eha dit ben on fout in the shaîîde, and
lits voie hîad inly ince or tvice beau hiard by the
iorsemn ; while the lui ter was far more conspicuous fr m
being mountud and sitting i in the direct.lina of the
e.sligit, and from hîaving spîîkin a good deal Although
Phil. stole soveral glances uit thu now partner during the
interview, ht could not detect the sliglhtest upproach te
an expression of r itetirance; nevertheless, ie quitted
the alartnent witih a very uncoimf rtable feeling, and a
bearty regret tîat ho should hive stopped ta listen ta a
road-side quarrel on the pre'vious eveaing.

Of cours - thera wasa areat dal oftallk in tie couînting-
bouse about the nw master during the day,; and tho
gen ral opinion was that he would bu a tight Land, a
screw, a tartar, with divers other ttcomplimentary epiihetd
ail tending tu the saie description of charauter. A few
dlays passed on, duritg which Phil. saw or heard nothing
to Maae Iim suppose that hte liad been rucognised by Mr.
Pike, so the oninous fehig referred ta gradually taded,
though it did not quitte disappear.
. The niglht for the concert arrived ; and it need hardly

be said that Phil was early in attenance at the Lower
Down Road in Order to convoy diss Marian and ber
sisters-for two younîger members of the famtnily were to
assist in the chloruisis-to the scioolroomu For this
concert was by no Ieans a grand affair, being purely a
local, even a parochial display. Nut but tiht it was of
gigantie iunportance to the ' aîrtists' engaged,·ail ofwlom,
itnuding Miss Dartett, htad been nervous and exuited for
somte w eks lrecediing. larina had tried ve'y liard ta
persuade Mrs. Villons ta come and heuar the music ; but
authouglh that lady took a.great ilterest in her young
friend's success, and was pleased to bear every little detail
in connection with the concert, her recluse-like habit
could not be broken through, and she woild not give bite
promise.

(To be Coninnied.)

IMPORTANT.
When you visit or louve. New York City, save Baggage

Expressage ani Carriage Hire, and stop at the Grail
union otel, opposite Grand Central Depot.

450 Elegant looîmsi, fitutd up at a cost of one million
dollars, reduced to $1 and upwtards per day. European
Plan. Elevatur. Restaurant supplied with the bet.
Horse cars, stages and elevated railroad ta all depots.

tamilies can live botter for less money at the Grand Union
otel than at any other first-class notal in the city.

Tus LAoneTsE.-At Aldworth a laggard looking man
had thrown uside bis olay pipe, and is aivuying baukward
and forward, dragging bis fingers throught bis bair,.and
r.-peating to himself, ' Brown, town, down, gain, clown,
crown, gowu, tOwn, down, Brown, clown,' ku. It is,
Alfred Tennyson, Poet Laureate, and he is trying tu get
up a poai on the late lamnLlted faithful servant of the
British Empress.-'-Louisville Couriçr Journal,


