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Montreal Market
Displayed Better
Tone Yesterday

Small Gains Registered on
Paper Issues — Atlantic
Sugar More Active.

Momntreal, Dec. 5.—A belter tome
was displayed on the local stock ex-
change today, although the genemal
tendency was without spedial leaq
tures, The paper Jissues showed
much less activity. Priiges opened
with a firm tone, but this was not
maintained, although emall gaims
were registered at the close. Spam

ish preferred witr the most active of
the group, opening a poiat at 71 and
maintainicg the price to the close.

Laurentide opened 1 1-2 up at T4 -2,

lost a point and closed with the half

point gaiu at the close at 73 1-2.
Atlantic sugar resumed some of its

recent activity and after slight firm.
ness closed half a point down “at
@ 14. The movament in Detroit
was a little disappoimting to those
expecting an advance on the an-

nouncement of the company’s agree-
m with the city. It gained 3-¢ to
74 1-2 at which it closed.

Cotton Firm.

Montreal Cottons showed renewed
firmness and more than recovered re-
by selling 3 1&

n 1 losses
pumb higher at 80, but recent gains
in Penman's were about wiped out in
the sale of 50 shares four point§
lower at 100.
Montreal Power continved in de-
1, closing 1-4 up at 89. Shawini-
ther point to 106, while
ined a part of Satur-
selling a point up at

little change. Domin-
sported a new high for the
alf to 90 1-2. Total
; bonds, $286,160.

Monireal Sales

{Compiled by McDougall and Cowans
58 Prince Wm. St.)
Montreal,

Mornmn Sales

_'r\u 303 ;
13014

; 20@55;

Dec.

o

100 @30%
125@30. |
1)«”

ton—10@ 2.

1106; 2@105%

110@71
@64 asked
30@62%; 175

3, - 140@19

71061

1924 Victory Loan 98.60
A‘tcvnocn Saleﬂ
25@30%,

0@54%.

Sugar-

Toronto | rade
Quotations|

—Ma.nup‘bg wheat, |
30 12; Neo

Toronte,
No. 1 northern
No. 8, 138 12,

Manitoba cats, No. 2 cw. 54 34;
No. 3ew. 52384, et.raM 152 34;
No. 1 feed, 51 34; No. 2 feed, 49 34

Mamitoba barley, No. 2 cw. nomi-
mal; No. 4 cw. pominal. All above
on track hay ports

Ountario oats, No. 2 mominal,
conding to freights outside.

Ontario wheat, car iots, f.0.b. ship-
ping points, according to freighits,
all grades mominal.

2, 126;

ac-

Ontario bariey, No. 3 test 47 pounds
or better, 57 to 60.

Buckwheat, No. 1 pominal 68 fo 70.

Bye, No. 2, 86 o 90.

Manitoba flour, ficet patents, 7.40;
second patent, 6.50.

Ontario flour, 30 per cent. patent,
delivered, 4.80.

Millfeed, car Jois, bags included:

nran.t’tte”&mton,-mmm

.Maxmnm Pnces

Reached By Number
of Stock Issues

Many Gains, However, Sub-
jected to Sharp Downward
Revision at Close.

New York, Dec, 5~—Maximum prices
for the year were made by a number
of issues in the stock and bond lists
today. Many of these gains were sub-
jected to sharp downward revision,

however, in the latter part of the ses-icoast, and there is still much more ot

sion,

Ralls followed their listless course
of last week, investment and junior
shares making only slight changes.
Apart from several of the more spec-
ulative foreign and domestic issues,
oils, notably Mexican Petroleum, Gen-

eral Asphalt, Houston, Middle States)face.

and Transcontinemtal, were relatively

dull and irregular,
Equipments Strong

Greatest activity and etrength were
shown by equipments, steels, motors
and kindred accessories, Shippings,
food specialties and textiles made var
iable advances Lime Locomotive, a
comparatively obscure industrial was
the strongest feature at a net gain
of 11 points,

Heaviness of tobaccos, leathers and
a few of the unclassified issues evi-
dently was due more to mneglect by
bull pools than to any specific canses.
Sears-Roebuck continued to weaken,
repeating its low record of the year.
Sales amommted to 775,000 shares,

Call Loans Dropped

Forecasts of easier December money
rates were fulfilled, the call loan rate
dropping from 5 to 4% per cent early
in the afternoon. Freer purchases of
time loans, and merchants’ paper were
made by out-of-town nstitutions,

Excepting the German rate, which
was moderately reactionary, all for
eign exchanges rallied briskly from
last week's late reaction. Sterling rose
two cents and the various continental
bils were higher by 7 to 20 points.
Liberty second and fourth 4% fssues
and the two Victory issues, the latter
at a slight fraction over par, were
among the new high records in the
bond list. Other issues were uncertain
on the heaviness of Mexicans. Total
sales, mv \alue aggregated $21,850,000

i i &

N. Y. Quotations

(Compiled by Mcl’)mxal! and OCowans,
58 Prince Wm, St.)
New York, Dec. &

Six Million Pounds Already

‘vice between Liverpool and Montreal

*Ipurpose of treating cases of fliness

 120ld in the Laurentic is about aill that

Gold Bullion
Recovered From
Sunken Laurentic

Recovered and Much More
to be Salvaged.

London, De¢c. §, — (By Canadian
Press,)—Gold bullion to the value of
between: %%5,000,000 and £6,000,000
has been recovered frem tho sunken
steamship Laurentic, off the Irish

the precious metal to be salvaged, The
work of recovering the bullion has
ceased for this year, but operations
will be resumed next spring, when it
is expected that £2,000,000 or £3,000,
000 worth of the ore which is still in
the ship;, will be brought to the sur-

The fli-fated White Star liner Lau-
rentic, & ship of 14,900 tons, was well-
known to Canadians. Far some years
she was in the merchant marine ser-

She was commandeered by the British
Admiralty while the war was on and
was in the service of the Government
as an armed cruiser, She was sunk
by the Germans in January, 1917, off
one of the wildest pants of the north
coast of Ireland and bhas been at the
bottom of the sea ever since, The Lau-
rentic could not be lifted, but the ;old‘
she was cafrying at the time of lln-|
disaster was too valuable to be left in
“Davy Jones' locker,” so expert divers
were set to work to 1ift the gold

The Admiralty salvage vessel Racer
and her tender, the Canadian drifter
No, 1, left Portsmouth last spring for
the scene of the wreck and returned

will lie up for the winter and prepare
for the resumption of the work of sal-
vage next spring.

Unfortunately more than gold trea-
sure was sunk when the Laurentic
went down-—many lives being lost at
the time. Of her crew of 475 officers
and men only 121 were saved, among
the survivors being her commander,
Captain R, A. Norton, R. N, She was
sunk in over twenty fathoms of waer,
More than three years’ pounding by
the Atlantic swells has transformed
the great liner into a heap of twisted
debris; and her decks, which settled
down on the sea bottom, cover an area
of several bundred feet. The wreck
was practically covered with gravel
and silt when the divers located it as
it is in & position in which it receives
the full force of the Atlantic gales
This obstruction had to be pumped
away as far as possible by powerful
pumps placed in position by the div-
ers, as the gold was at the bottom of
the huge mass of wreckage. The plate
girders had to be blasted and cut away
by.explosives, and the task of the div-
ers was both diffieult and dangerous.
In consequence of this the Races car-
ried a recompression champer for the

which the divers might contraet
the course of their hazardous task.
The vesse! engaged in sslvaging the

in

remains of the splendid Admiralty saly-
age section which was brought inte
being during the war, With this ex
ception the section came to anm
end with the completion of the wreeck
raising operations on the Beigian
coast. In the case of the Laurentic
the rate pald is balf-a-crown for every
£100 worth of gold recovered, and this
divided among all employed in the
work s equal to about one hailf-pesny
per cem pvr h%d
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recently to Portsmouth, where they N

Higher On Winnipeg
Wheat Transactions

All Grades of Wheat in Cash
Market: Were in Excellent
Demand.

’ e e

Winnipeg, Dec, 5.—The local wheat
market continued to show a strong
undertone throughout today's sesslon
and were generally Mg
although there wad a sharp rea l.wn
during the last hour, The vdumo of
trade was very small, but there was

& little buylng that looked like the
taking in of hedges against sales

made to exporters, December on the

high of the day reached 110 1.8 uul

May 1,18 84, Both months closed 1

cent down from the previous elose,

All grades of wheat in the cash
market were in excellent demand and
premiums were higher at from ten
coents to 12 cents over December foy

No, 1 porthern spot

Coarse grains showed little change
with no pressure reported and prices
remaining steady

Closing Quotations,

Ontario osts, No, 2 &W,
No. 3 ew, apd extra No, 1 feed,

44 34; No, 1 fead, 42; No, 2 feed,
40 1-4; rejected, 55 14; track 44 12,
Barley, No. 3 cw, 57 14; No, 4

ew, b3; rejected and feed, 45, -
No. 2

Fiax, No, 1 cw. 168 34
cw. 164 12; No. 3 ew, and reject
ed, 1.38 1.2, track, 168 12,

Rye, No 2 ev, ‘JZ,

World Auomuon
Captures England

League Champions Placed on
the Defensive,

London, Dec. 5—The enthusissm
with wilich the British press has re-
acted to President Harding's “feeler
looking to the transformation of the
Washington conference into an asso-
ciation of nations has’ resched a stage
where, curiously emough, it is dlarm-
ing champions of the League of Na
tions. No single outcome of the Con-
ference since Secyetary Hughes' open-
ing address has crested more disews
sion in publie life snd in editorial col-
umns than the President’s announce
ment last Fridsy.

Press leadens, if they are a fair guide
to public opimion, heve shown that
England would welcome sny proposal
that the United States might make
looking to co-operstion between all me-

Prince of Wales
May Establish New
Tnnling Record

King Goom V. Easily ‘the
- Most Travelled of Sover
eigns in This or Any Other
Age.

London, Dee, o-(n  canadian Press)
~§o much of the world has the Prince
of Wales soen already and is seelng on
his present tour of India and Japan
that It is poswible, despite the sel-back
to his travels owing to the four and o
balt years of war, that he may reach
the record of his father, who 18 easily
the most travelled ‘of Bovereigns in
this or any other age, A year after the
armistice the Prince of Wales came to
Canadn and also visited the United
Etates, Jast year he toured Australla,
New Zealand and Tasmania, and on
the way out to the Antipodes and home
again ha went through the Panama
Cangl, and made wshori stays at
Hawaii, Piji and in the West Indles,
His journeys last year were to have
included India, but the strain of travel:
ling was too great, and so the visit to
the Bast had to be postponed until this

Wheat, Dec., 107 14 Mbid; May,|year,

111 12 bid, After four months in India, embrae:

Oats, Dec,, 43 14 bid; May 45 18 ing a wsplendid peries of entertain
asked, ments at the hands of most of the Ma:

Barley, Dec,, 67, May, 69 7-8 asked, | harajahs, the Prince will seil” on

Fiax, Dee., 1,68 1-2 bid; May, 1.76 |Mareh 17th next from Karachi for
nsked. Japan, where preparations on & lavish
' Rye, Dee,, 90 12 bid; May 92iscale have been planned for his regep:
asked, tion, ' He will return to London next

Cash Prices June,

Wheat, No, 1 !"n‘d and No. 1] King George V., was only fourteen
porthern, 1.18 1.2; No. 2 northern,|years of age when he sel o#t upon his
113 12; No, 3 umlhern. 106 1-2; |travels and went around the world
No. 4, n 12; No 87 1-2; No. with his elder brother in His Majesty’'s
78 1.2; teed, 70 1-2; track, 1,00 1.2, |ship Bacchante. The two cruises of

that vessel took the two Princes te
the Mediterranean, the West Indies,
South Americs, South Afries, Als:
tmlis, Piji, Yokobams, Hopg Kong and
Singapore, By the time he ecame (o0
the throne His Majesty had been six
times to Canads, thres times to Indis
and Ceylon, and twice to Bouth Afries
and Austrslia, while the only eonsider:
shle parts of the British Bmpire thet
he had not seen were Uganda, British
East Africa and Nigeris, Sines his
scecession the King has been again to
Indis snd beld the Coronation Durbar,
His Majesty’s last joruney abroad was
in the year before the war, when he
stiended the wedding of the Keiser's
only dsughter st Berlin.

King Edward Vil in addition to his
frequent visits to the Continent, mads
two notable journeys of wider radius—
the first in 1860, when he visited the

principal eities of Canads and the
United States, and the second in 1875
1876, when he made his able
progress through india,

BELOT,

Local Passenger Trains Come
Together = Due to Train
Overrunning Orders,

Philadelphia, Pa, Dee, f~Twelve

u are dead and a L3

§ result of a iud-on eol:

umn or lonl passenger (rains today
on the Newtown branch of the Phila:
delphia and Reading Rallway, near
Paper Mills station, sixteen miles
north of this eity, The forward ears
of both trains, which were of weod,
were badly smashed and ceught nn,
adding to the horror of the aceident
All the dead were residents al
the Newtown branch, as aré most
the injured, Among the killed w
Eagineer Walter Yeakel, of one
the local trains, A wmguny state
ment suid the cause of the wrecked
raing was due (o Yeakel's train
"over-running its orders,” The state:
ment added the company is investl
gativg to definitely asceriain the
oause ,

— e TR
Winnipeg, Dee, b—The women offi:
cers of the Balvation Army must wesr
thelr skirts not more than six inches
irom the ground, Commissioner Wi,
Iadig, of the Balvatien Army, ruled
in an address to offigers and eadets
on diseipline and regulations during
the congress now in session here, He
deplored the prevailing fashions eof
short skirts and said he had noticed a
tendency among women ofcers to

condorm to present fashions. On ‘ene|p,

prosented “quite & show” beesuse of
the curtallment of thelr garments,

oceasion, he sald, several of them had|pasem!

Shock of Deflation
Amlltmlhnmnt

The Manner in Whhh It Was
Done Caused Favorable
Oummnt Abread.

Montreal, Dee, imenldn has wi
stood the l!mk of deflation and
adjustment after the war I & man
whieh has afforded mlﬂenuen
the mplo of the Dominion, and has
eaused _much favorable comment
abroad, “Bir  Vincent A Meredith ap:
nounoed (B the eourse of his preside
tial address at wdwo annaal meatin
of the shareholders of the Bank
Montreal, "A veturn, however, o
war standards,” he Mldod. "gann
expacted al onee, md probably met for
some time to come.”

Referring to some problems which
contronted the Deminion, Bir Vincent
pointed out that, In his epinien, they
were represented by the necessity of
dealing with the rallway situation
and the establishment of an AgEves:
sive poley of jmmigration,

The board of direstors was re-slecl:
od without change foF the ensulng
financial year.
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Our December List

containe some very
attractive

tions for the common good of the
world. Reitersted commendstion of the
protest has reached such heights that
Dr. Gilbert Murrsy, srdent champion
of the league, in 88 open letter todey
seys that the press resction has given
bim 8 “snwmmxa-uwm
the league thet “exists” as ageinst “an
association which hes net yet even

Wheat Suffered
Price Setback On
Chicago Exchange

Chicaga, Deg. 5.~Wheat upderwent
8 sethack in price today laxgely a8
a2 result of selling pressure due to
more or less gepersl greliet from
drought in the southwest. The mmark-
et closed beavy. Comm lost 58 cent
ito one cent and oats 14 to 38 to 12.
In provisions, the outcome memged
from © cemts decline to0 an advapce
of 2 12 cents.

Cilosing Quotations.
Wheat, Dec., 1.12; May, 1.15 18
Comn, Dec., 48; May, 54.
Pork, Jam., 1529.
Lard, Jen., 847; May, 887.
Ribs, Jan., 737 )uy,wz

Raw Sugar Market

New York, Dec 5—The eﬂ‘ly n
suger market was unseitied but
fresh Dusiness was reported and P

'uvmmwaﬁﬂuu»ll-

for centrifugal.

Raw sugar futmres wene
covering and tride buying with
{at midday

met higher.

jto 530, for fine gran
Business was lght, with buyens fo.

m.o

Open Hign Low Close
Allied Chem.. 57% 57% B7% 67Y%
{Am Can . 32% 32% 32% 32%
|Am Loeco 98 1013 98 9
{Am Int Corp. 42 42% 41% 42%
lAm Sugar ... 56% 56% 54% 54%
{ Ams Wool 81l B81% B0% 80%
.|Am Smelters. 43% 44 43% 43%
Am Sumatra. 32 2328 32 32%
Am C and P..149% 149% 145% 145%
Am Tele 115% 216% 115% 116
| Atchison 901 90 90% 90%
Asphalt 65 66% 64% 66%
| Anaconda W% 4T A6% 46%
lAu Guit 32% 2% % 31%
.. 66% 51% B6% 6%
37 37 37 37
. 95% 9% 9% 95%
118% 118% 118 118%
.89 89% 88% B88%
57 7% &7 7%
i 2815 27 27y 271%
| Cen Leather. 30 0% 29% 3
Mvn Lea PId 63% ®63% 624 63%
| Chandler . 4T ABY ATY 48%
rie Com 12 2 12 12
{Endl John 71 % 77 7%
't en Motors.. 10% 12% 10% 11
|(1 N Pd TiY% TT% 76 7
35:1Houston Ofl.. 78%. 81 ~ 78% 80%
| mspirat ion 38Y% 38% 31% 3%
ylu\ 128, 12% 12% 12%
| Inter PAper 52%, 2% S51% 52
Indus Alcobol 87% 28 37%
Kelly Spz 42, 48% 2% £2%
Kennecott . 2BY% 2% 26% %
Lack Steel 47% 48% 4T% 4T%
Mex Pete ...112 113 111§ 1124
Midvale .. 208 29% 28% 28%
Mid States 01] 153 15% 15% 15%
Ax\ﬂ&ﬂl:u, 12% 12% 12%
|North Am Co. 4435 447 44% 449
iNor Pacific .. 82 82 S0% 81
Pennsyly B4 34% 34 B4
{Pan Amer 51 igg %1 51%
{Pierce Ar ... 14% 15% 14% 14%
Punta Sugar. 20% 31 2% 0
Reading .. .. 72% 73 2%
Re Stores ... 52% 62% 52%  S2%
R .Island .... 33% 33% 23% 23%
IR T and B .. 54% 55o% B4% 66%
Loy Dutel .. 43% 48% 47% 48
|8t Paul . 2 23 205 2% |
|Sine Ofl ....23 23 2% 2%
{South Pac .. 80% 80% 89 89
.|South By ... 19% 19 194 19%
Studebaker .. 77 T8% 77 78%
Texas Co ... 46% 45% 45 5%
‘Utah Cpr ... 60 60 59% 9%
lmon Ol .. 19% 19% 194 19%
Union Pac ..126% 126% 126% 126%
United Dru; Wi 0% 0% T0%
U S Steel ... 843 843 854 83%
U 8 Bubber. 51 2% 2 w2
Westing .. .. 49% Y% 9% 4
Total Sales—=821,000
Sterling—4.05.
NY Fundw——ﬂ‘ pe.
CHICAGO GM!M MARKET
(Comp!lod by McDougall and €
58 Prince Wm. $t)
Wheat : —
A17%  195% lﬁ%
113% 132
baty o4 b4
. 48%

e e

Montreal Produce

'the leczue ungll the associatian
Rm UW?NW& end had proved itself.

on

unchenged to three peimts|

Befined sugar was steady a4 520
ulated.

muh«uammm
Wowiuﬁwmm

Oats, Canadiap Western, No. 2 68 10
9.
Oats, Canadiian Western, Mo. 3 57 10 the

been detinitely propesed.”

The Westminster Gazette, which has
been a sturdy chempion of the league
since its plion, grants the st
of Dr. Murray's defense of the league
and praises the league for whaet it has
accomplished, byt expresses the belief|
thet 2 plan wihich wmey brisg about
the cooperation of the United States
would be inSnitely beiter

“The League of xuw even thongh
Bot ideal jin constitution, hes done
work of enprmons value for Burope,|
and now alone is it preventing 2 mew
Balkan waz” theGazetie says editor-
fally today. “d¢ will be capable mm the
future of grester tasks; isevery vic
tory is 2 peinforcemens of its power.
Yet if the United States 204 Genmany |
conuot be brought within the league
we shall continue to believe that 20
association of matl which 4

Power Bonds

Yielding
61-2pc.to7pe.

May we mail you
8 copy?

We offer and recommend for investment

MANITOBA POWER CO., LIMITED
FIRST MORIGAGE 7% BONDS

Cusranteed as to principal and interest by the
Winnipeg Electric Railway,

Principal and interest payable in New Yeork or in
Canada at the holder's option,

PRICE 100 AND INTEREST
10 YIELD 7%

Full perticulers of this attractive issue will be sont

to you on reguest,

Eastern Secusities Company Limited

$t. Jobn, N. B,

Halifax, N, §,

tive in seoprifig the peace of the world
{than the league Moelf.
“On 1o scconnt would we aw.nm

#rong
|enough to seoure the pesce of the
lund M”MWWﬁ

i
git !ii*f
s§§§ b
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those two powers willl he more eflec- :
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New Brunswidc, Patrons

Chalottdown,PE.l. mlllx

shippiog as ususl unil Janussy, 1922
- MARITIME EXPORT COMPANY
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