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Train Collision And Readjustment
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Wheat Transactions
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Local Passenger Trains Come The Manner In Which It Was 
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Comment Abroad.

sES $.EfsT
os the wewSiraînae* «f*u5 mul •"*"

SHT'rSErr
ef ImtU train., wMub were * weed, Is U» mum el Hismim
were iiediy »m*.lie<i eiui enuglit lire, Mai sddms rt tedir's eemtsuetlsi 
toiling te the horror oi the eeelileei, of the ehsreheldsri #f the Hunk M 

All toe deed were reeideoto eleiid Menlreel, "A return, jwwsrer, to »re= 
toe New tews breneh, ee srS inert 51 wer etnederde," hi edded, nM*R«t he 
the injured, Amen* the killed wds ««peeled nt eeee, end prehehlr eel 1er 
Wesliieer Welter Veiled, el one m wine llpie to enwn," 
the lotto traîne, A eewieenp rteto heferrin* to eeme srehlemi whleh 
meet mtid the eeuee et the wreeked nesfrented the lleetinfen, sir Vineenl

sit* £rZ m stums stews
Bj2352ssaS s™ taeursuss

eire potier el >mml*rall#H,
■wtontpegHST^li» «restes eft .*>• Jegre ef jjwsMrs wee rastoeb 
«ere ef toe helvetlee Armr eieet weer ** «•**** Mr the rawing
toelr skirl. net mere then el* Inehee hneiihlel peer, ________
irom the droned, Hemmieelener Win,

Many Gains, However, Sub
jected to Sharp Downward 
Revision at Close.

Six Million Pounds Already 
Recovered and Much More 
to be Salvaged.

Small Gains Registered on 
Paper Issues — Atlantic 
Sugar More Active.

Together 
Overrunning Orders.eigne In Thie or Any Other

Age.
Winnipeg, Deo. 5 — The local whom 

market oouUuumi to .how e .trend London. Dm. 5—(By Cnnndlne Freee) 
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London, Deo. 5. — (By Canadien 
Press.)—Gold bullion to tbe value of 
between %6,000,000 and £6,000.000 
hu been recovered from tho tuiukeu 
steamship Laurentic, oft tbe Irlub

New York. Dec. 5—Maximum pricee 
for tbe year were made by a number 
of Issue* in the stock and bond list» 
today. Many of these gains were sub
jected to sharp downward revision,
however, in the latter part of the ses-iooaat, and there te still much more ol 
Bion. the precious metal to be salvaged. The

Rails followed their lteOees course work of recovering the bullion has 
of last week, investment and junior ceased for ihia year, but operations 
shares making only alight changes, will be resumed next spring, when it 
Apart from several of the more spec- is expected that £2,000,000 or £3,000,- 
ulative foreign and domestic issuee, (100 worth of the ore which is still in 
oils, notably Mexican Petroleum, den- the ship, will be brought to the sur- 
oral Asphalt, Houston, Middle States ease.
and Trans continental, were relatively The lU-fated White Star liner Lsu- 
dull and irregular. rontlc, a ship of 14,900 tons, was well

known to Canadians. Par some years 
she was In the merchant marine ser
vice between Liverpool and Montreal 
She was commandeered by the British 
Admiralty while the war wus on and 
was In the service of the Government 
as an armed crui#er. She was sunk 
by the Germans in January, 1917, off 
one of the wildest parte of tbe north 
coast of Ireland and has been at tbe 
bottom of the sea ever since. The Lau- asked, 
rentic could not be lifted, but tbe gold 
she was carrying at the time of tbe 
disaster was too valuable to be left in 
"Davy Jones' locker," so expert dlyers 
were set to work to lift the gold.

Tbe Admiralty salvage vessel Racer 
and her tender, the Canadian drifter 
No. 1, left Portsmouth last spring for 
the scene of the wreck and returned 
recently to Portsmouth, where they 
will lie up for the winter and prepare 
for the resumption of tbe work of sal
vage next spring.

Unfortunately more than gold trea
sure was sunk when the Laurentic 
went down—«nany lives being lost et 
the time. Of her crew of' 476 officers 
and men only 121 were saved, among 
the survivors being her commander. 
Captain R. A. Norton, II. N, She war 
sunk in over twenty fathoms of waer.

More than three years' pounding by 
the Atlantic swells baa transformed 
the great liner Into a heap of twisted 
debris; and her decks, which settled 
down on tbe sea bottom, cover an area 
of several hundred feet The wreck 
was practically covered with gravel 
and silt when tbe divers located it as 
it Is In a position 1n which It receives 
the full force of tbe Atlantic galas.
This obstruction had to be pumped 
sway as far as possible by powerful 
pumps pieced In position by the div
ers, as the gold was at the bottom of 
the huge mass of wreckage. Tbe plate 
girders hod to be blasted and cut away 
by.explosives, and tbe task of the div 
ers was both difficult and dangerous.
In consequence of this tbe Bsc** car
ried a re-compression chat»per for the

Montreal, Dec. 5.—A better tocre 
was displayed ou the local stock ex
change today, although the general 
tendency was without epedhd fee^ 
titres* The paper jasuee ahowed 
much less activity. txAtes opened 
with a firm tone, but this was not 
maintained, although small gams 
were registered at the close. Span 
tab preferred witr the most active of 
the group, opening a point at 71 and 
maintaining the price to the close. 
Laurentide opened 1 1-2 np at 74 a-2, 
lost a point and closed with tihe half 
point gain at the cloee at 73 1-2.

Atlantic sugar resumed some of Its 
recent activity aud aftw slight firm- 
nee* closed half a point down at 
30 1-4. The movdmant in Detroit 
wa* a little disappointing to those 
expecting an advance on the an
nouncement of the company's agree
ment with the city. It gained 3-4 to 
74 1-2 at which it closed.

Cotton Firm.

Montreal Colton» showed renewed 
firmness and more than recovered re
cent slight losses by selling 3 142 
points higher at 80. but recent gales 
in Penman's were about wiped out in 
the sale of 50 shares tour point# 
lower at 100.

Montreal Power continued in de
mand, closing 1-4 up at 89. Sbewini- 
gan lost another point to 106, while 
Asbestos regained a part at Satur
day’s loss by selling a point up at 
54 1-2.

Business in bonds was quiet and 
price showed little change. Domin
ion Cool reported a new high for the 
year, advancing half to 90 1-2. Total 
soles: Listed, 5,060; bonds, $286,160.

Equipments Strong

Greatest activity and strength were 
shown by equipments, steels, motors 
and kindred accessories. Shippings, 
food specialties and textiles made var
iable advances. Lime Locomotive, » 
comparatively obscure industrial was 
the strongest feature at a net gain 
of 11 points.

Heaviness of tobaccos, leathers and 
a few of the unclassified hwues evi
dently was due more to neglect by 
bun pools than to any specific canoe* 
Sears-Roebuck continued to weaken, 
repeating its low record of the year. 
Sales amounted to 775,000 shares.

Closing Quotations,
Wbent, Dec., 1.07 14 tod; Mey, yam,

1.11 M bid. After tour moolbn In Indie, ambra»
Oats, Dec., «1 1-4 bld I Mey <« 14 Ins » eplendld wrle. ol entertsln 

menu nt toe bend, of most of toe Me 
Barley, Dec.. 67; Mey, 60 7-1 n»ked. herajnb., tbe Brlnce will null ee 
Me*. Dec., 1.6» 14 bid; Mey, 1.76 March 17th next from Kereebl for 

Jnpaa, where preparation» on a btei.li 
eonle b.ee been plenned for bis repep 
lion. He wlU return te London n««t

ijujiiii ... , 11h .il./ut u.ii Arm, ,ui.d M. V, COTTON M ANKiT
in el address to odtoei. end nadel. 'Obiwplled by MeBiWlI afc* ti»wn*«,
on discipline and regulellwis during bu elsll
ibe eoegrwe. new In neeelee here, He Yi i£ me
deplored tbe prernlliiig faeblen. #1 ! , »!<* \l,\l
»bort eKirt»^n4 «q|4 be todjetleed g jgje |«jfl
ietU«y n»e«g weraeg nMeera to 70 kmc i*.*s
lonform to present f.sblon* O* #be October .... HA7 ICM 16.no

naked.
By» Dec., »o 12 bid; Mey »2

asked
Cash Fries#

Wheat No, 1 herd and Ne. I 
northern, 1.1S 14; No. 2 northern, 
M2 14; No. 3 northern, IAS 14; 
No. i, PI 14; No. 6, 17 14; Ne. 0, 

Id: feed. 70 12: trac*. 1.06 14,
<« 14;

June
King Oeorge V, we» only fourteen 

yeer. of «e when be net ost upon ble 
travel, and went enmnd the world 
with bl# elder brother In Hie Mejeety'e

Call Loans Dropped

Forecasts of easier December money 
rates were fulfilled, the call loan rate 
dropping from 5 to 4% per cent early 
in the afternoon. Freer purchases of 
time loans, and merchants' paper were 
made by out-of-town institutions.

Excepting the German rate, which 
was moderately reactionary, all for
eign exchanges rallied briskly from 
last week's late reaction. Sterling rose 
two cents and the various continental 
biHs were higher by 7 to 26 points, 
liberty second and fourth 4*4 1 
and the two Victory issues, the latter 
at a slight fraction over par, wer# 
among the new high records in the 
bond list. Other i 
cm the heaviness of Mexicans. Total 
sales, par value, aggregated $21,856,006

ship Bacchante Tb# twe «nil### »f70 14; feed, 70 12; trank, 1.00
Ontorlo cat*, No. 2 c.w.

No. 2 e.w, and extra No. I feed 
44 24; No. 1 feed 
40 14; rejected

that veeeet took tb# two Brine»» to 
tbe Mediterranean, to# We* ledlee, 
Bouto America, South Africa, Abe 
traita, 11)1, Yokohama, Hong Kong and 
Biu*.pore fly toe time be earn# to 
tbe throe# Ills Majeoty bad been six 
tint* to Canada, tore# Urn## to ladle 
and Ceylon, end twice to gotito Africa 
and Australie, while tb# only eooelder- 
eble parte ef too Brltieb Umpire toot 
he bad not won wer# Uganda, Brltieb 
Beet Africa end Nigeria, Niece bio 
ecceeotoe tb# King bee been again to 
India end held ton Coronation 1 turner 
HI. Majesty's Met Jenwey abroad woe 
In to# yeer before to* war, when be 

of th* Kéiêêf'f

}~, 42; No. t teed, 
1-1 ; rwiecurn, 3$ M; track 44 14, 

Barley, No. 3 c.w. 67 L4; No. 4 
c.w. 62; retorted and feed. 46, .

Flex, No. I c.w. 1.01 3-4; No. 2 
c.w. 1.14 14; So 3 c.w. end reject
ed, L3S 14, track, 1 61 14.

By» No. 2 c.w. 92.
INVESTMENT
SECURITIES

Montreal Sales
(Compiled bv McDougall and Cowant 
„ 58 Prince Wm. St.)

Montreal, Dec. 5.
World Association

Captures England

League Champion* Pieced on 
the Defensive,

Morning Sales
Atlantic Sugar—25^30%; 1OO@30*4 

325 @30; 50@29% ; 506:30%; 126030.
Asbestos Com—1656; 20655; 1306 

C-4 Vt.
Brompton—10622 
Brazilian—75 626 Vi - 
Bell Telephone—58ti 106; 26105%. 
IUinois Com—100618.
Illinois Pfdr-306 72*4.
Can S S Com—5618.
Can S S Pfd—1653.
Can Converters— 7<H*6«2 
Can Cement Com—20660^6.
Can Cement Pfd—6690*4.
Montreal Tram—25 6 142.
Dom Glass—10661 ; 256<1V »6 

62; 2663.
Detroit United—20673% ; 80673;

20672^6; 100674*4.
Gen Electric—70697; 6 @96% 
Laureatide—80674% ; 10@7«. 
Montreal Power—135688% ; 1516

"OtniuH I» ragmrtilng y»UF 
Invmtimtni Pnktomi"es were uncertain

adding
only daughter «4- Berlin,

King Bdward VII, In addition to ble 
free went «'Nits to lb# Continent, mas» 
twe notable journey, of wider radius 
tb# brat In 1440, wbe# bn rletted ton 
principe! «Ble# ef Caned* end tb* 
United Ntelee, end to# .weed I# 1*76- 
l*7«, alien be wed* bln wewersbto 
progress through India,

Thomas, Armstrong & BellN. Y. Quotations

tot Prlnm Wllllmm Mreef 
N, ANraTkew . BratidW.Anebrai » Ï, Mode tortLouden, Dec 6 —Tbe eetbesNsm 

with wKtob toe Untlob preen be* re 
acted to Preebtoot Herding-# "toetoT 
looking to toe t aeeformetle# ef tbe 
Washington confortera Into Man» 
elation of uetleei bewreesbed e etnge 
where, curiously enough, ft to dtornt- 
leg < liawtuou. ef tbe league of Ws 
tiens No Single eetoomo of to* Con
ference elec# Nwratory Hugh*#' open
ing address beg «ranted more disouo 
•Ion in psMle life end In odllertol cot 
erne, than tb# President'» annoenra- 
oirat tost brider.

Brew loaders, « they ere a fair guide 
to public optâtes, bar* shewn toot 
Bngtoed would welcome any proposal 
toot toe United Ntetee might make 
looting to ,*■ operation between ell ba
ttras for tb* oommo* gout ef to* 
w orld Boiteratod ceenwaedatira of tb* 
protest ha» reached each brtgbt* that 
Dr. Gilbert Murray, ardent champion 
of to* league, to *e epee totter today 
ray* toot too praw rearttw be. giree 
him » -shodr and make. * pi** for 
to* lew»* diet "astoto" a* agatoet "as 
aeaectattra wtick be* net yet era* 
been dolieltddp ppepwed "

Tk* Wostratoetor Gscett*. ebb* he* 
been a xtvrdp ebanoptra of tb* Mann* 
time *s inception, grant* tbeatreogt* 
«< Dr. 14 urray'# detoea* of #w Jragae 
and praiwee tbe league Cerwbel X tum 
aeeompllsbed, bet egerase*. Ibe belief 
that a plan able* way bring about 
tbe tooperatiee of tiw Celled Stole, 
would be aNntirtr bettor.

(Compiled by McDougall and Cowans, 
58 Prince Wm. St.)

New Ytork, Dec. A 
Open High ucw Clow 

Allied Chem.. 57*4 67% 67% 67%
Am Can .........  32% 22% 22% 22%
Am Loco ... .98 101% 98 9#
Am Int Corp 42 42% 41% «2%
Am Sugar ... 56% 56% 64% 64% 
AnuW'ool ... 81% 81% 80% 80%
Am Smelter». 43% 44 43% 43%
Am Sumatra. 32% 23% 32% 32% 
Am C nnd F. .149% 149% 146% 145% 
Am Tele ....115% 216% 116% 116 
Atx-tiiaoo . . . 90% 90% 96% 90% 
Asphalt . . .. 65 66% 64% «%
Anaconda . . 46% 47 46% 46%
Atl Gulf .. .32% «% 31% 31% 
Beth Basel ... 66% 67% 66% 66% 
B and O .... 37 87 37 >7
Bald Loco ... 96% 98%
Can Pacific .118% 116%
Corn Prod .. 89 89%
C and O ... 67 67%
Chino .................. 28% 27%
C*n Leather. :» 30%
C«n Lea Pfd 63% 63%
Chandler .... «7% 48%
Erie Com ... 12 23
End! John .. 77 77%
Gen Motors. . 19% 13%
G X Pfd . .. 77% 77%
Houston Oil.. 78% 61 ' 78% 89% 
Inspiration - 38% 38% 87% 37% 
Invincible .12% 13% 32% 13% 
Inter Paper .. 52% 62% 61% 62 
Indue Alcohol 37% 38% 37%
Kelly Spg ... 43% 43% 42% 42% 
Kenneoott .25% 26% 26% 85% 
Lack Steel . .. 47% 48% 47% 47% 
Max Pete ..112 3T8 111% 312%

118%

■
W# ottr •#i ratommmd tor (fivwtmwHpurpose of treating cases of illness

Our December List 

contains pom# very 

•(tractive

which the divers might caninat In 
the course of their hazartous task 

The vessel engaged in salvaging the 
gold in the Laurentic is about all that 
remains of the splendid Admiralty salv
age section which was brought Into 
being during the war. With this ex
ception the section came to an 
end with the completion of the wreck 
raising operations on tbe Belgian 
coast In the case of the Laurentic 
the rate paid is half-a-crowa for every 
K190 worth of gold recovered, and this 
divided among all employed I» the 
work *s equal to about one half-pea# y 
per cent per head.

MANITOBA POWER CO., UMITED 
FIRST MORTGAGE 1% BONDS89.

Nat Breweries—65@58; 130^58%. 
Quebec Bonds—300^65%
Quebec- Ry—10^24%.
Penmans Ltd—256 190 
Spanish River Pfd—1072; 310071. 
Spanish River Com—59084 asked. 
Steel of Canada—30062%; 1750

62%; 30662.
Smelting—59€ 18% : 140019. 
Shawinigan—300106%.
Toronto Ry—30-66.
Textile—250240.
Lake of Woods—25@143%.
1922 Victory Loan Si» . 45; 99.50.
19::7 Victory Loan 102.65.
1923 Victory Loan 98.90 ; 9.
1933 Victory Loan 300.76; 109.85; 

’.90.99.
1924 Victory Loan 98.60

Afternoon Sales
Atlantic Sugar—65(5 30; 35080% 
Asbestos Com—106*64%; 50@S4%. 
Bell Telephone—449 106.
Peter Lyall—30(363% .
Can S 6 Pfd—25»G2%: 15062%. 
Can Car Pfd—25@52%.
Can Cement Com—10@66%
Dom Glare—54@61 %.
Montreal Power—97@88 
Nat Breweries—25@'68.
Quebec Ry *>@24%
Steel of Canada—50@42%
Smelting—75 & 19.

Power Bonds Girarawtartd «# te prftinpn) s#4 toterwt by tbsnv,
Wiwripgg Eketrie H»Hwy,

t
17% Ytoldtof

61-2 px. te 7 px*
Principal end interaet peynfck in New Ysrit m in 
CwmJ« nt Ac bsUsi's eptien,

27%
20%
63 \ t

Wheat Suffered 
Price Setback On 

Chicago Exchange

12

PRICE 100 AND INTEREST 
TO YlttD 7%

77% *11
76

#

>
Chicago. Dec. 6.—Wheat underwent 

» set-hack in price today hugely as Fw* ywtferim M 4f$ mm&ts mss wS bs ssst

t» yew en rsqssst.-
I»
snare or less general relier ffsm 
drought im the southwest. The mai*

Midrale . »% W4 «% «wl* ÏTieVr?

Mid Stales OU 16% 15% 16% 15%
N Y N H & H 12% 12% 11% 12%
North Am Co. 44% 44% 44% 44%

«2 80% 81 
34% 34% 34 34%

51% 63 61%
Pierce Ar ... 14% 15% 14% 14%
Punta Sugar. 29% 31 2$% 50
Reading .. *, 72% 73 72% 72%
Be Stores ... 62% 62% 62% 62%
R Island .... 33% 33% 83% 33%
R I and S . 64% 65% 64% 66%
Bay Dutch .. 42% 48% 47% 48

Toronto. Dec.. 5—Manitoba wheat, * P^1 "" * *
No. 1 northern 3.30 1-2: No. 2, 1.26; ** 2^ 2*
\o 3 i is 1.2 South Pac 80% 64>% 84 44
' Maxütoba oats No. 2 ew 54 34 South ^ «% Dec. 6-Th* eerty »*
No 3 C.W. 52 34; extra hk>. 1 « 34: Btudebaker .77 78% 77 78%
No. 1 feed. 6134; feed. 49 34'.7.^^o «%

Msaatoba barley. No 3 c.w. nomi g* CJT ™ îîit. ÎÎÏ
nai; No. 4 C.W nominal aai above ^aion Oil .. 39% 39% 39% 19%track W portT Vnios P»c . .128% 326% 126% 196% 8»w sugar futures were steady on

Ontario oats *0 2 nominal ac ^Wei Drug.. 74% 70% 74% 74% covering and trade buywg with jfckx*
Ü 8 Steed „.. 84% 84% 18% 88% Ait 
ü S Rubber. 61 62% 62 52
Westing .. , . 49% 44% 44% 4»

Total Sales—831,000 
Sterling—4.06.

-N T Funds—8% ».c.

result of aediimg presewa dee %»
“The I ragf sf eve» though

SWWyLti,got ideal to raedtitotiw. tee deee
work of caeratolM rate* tor Berei*. 
and now alee* to It prerewtieg a mew 
Balkan ww," Ibetiaxetie e»y« ediKer- 
toDy eutUiy, 1* wM be ratwble to tbe 
let are of creator Make; iuerery »k

Beateau. £ — — - .ww f ejMtaeiiti S tdbb.t a iteastern xcunuês uwipany LimitedST.JOHWIn prowtotera. toe oeteesw ranged
from i ceeta 4*cB«« te ee adeem* Mnnetew FradnritieeK
eg 1 1-1 «tie HUttw, W,S,ts, Jsbn, N, B,Nor Pac:fle .. « 

Pan Amer SI

tory i« » rrisdereemeet <# *« power
V* if tiie Vetoed State, and «arwegy 
otitwot be beetobt e'itiuui tbe iesg.e: 
we ebati oart.lira* to better* that an 
aaooi i.lira eg eat bee ebb* iectedet 
fboee twe newer, erS be atone «tec- 
tire tn aeowrâg <be peace «g tbe world 
than tile league Keelf.

‘On no eocauat wwM w# ettrrender 
tbe leagee wtB tbe aeooefaura woe to 
being and bed fleered **««• wlwt

Wbeet. Dee . Lit; May. l.« M 
Cora. Dec., dd; May, 6«.
Pork. Jan.. 1SJ».
Lard. toe.. «.«7; May. *A7 
Bit». Jan., 7,87;^ May, 7,7tToronto Trade

Raw Sugar MarketQuotation*

ANNOUNCEMENT
TO OUR

New Brunswick Patrons

w* a!» St I# as wgeawetiev atreng 
eaioueb te eeeera <b« peace «, the 
world, rad ww raw MMto wbechw * 
eventuaUy «tower e# a league «r an
eMociattoe provided we brae* hewe,
iufcti luuerg..*'

àNew Gbsgpw Hefei
oondtog to freights outer,-de.

Ontario wheat, tar tats, f o b .ship-
steafly M 620

to 6.80, for fine granulated. The Maritime Export Company, 
Charlottetown, P, E, L, will be 
shipping as usual until January, 1922

MARITIME EXPORT COMPANY,
r. O. BOX 146

CHARLOTTETOWN, P.tL

Ontario barky, No. S te* 47 pound» 
or better. 57 to 60.

Buckwheat. No. I nommai 68 te 76. 
Bye. No 2, 86 to 88.

was light, with buyer, to
te bold «E bed awwto gewelop-

New «saflee, ». *„ Bee. 6-fit*. 
eriehmting to Sm tow*y -ef tbe Nov 
tout Motel here et eeoe. ewtokly «lied 
the hirikbag wkb atnuke and caused 
«he gnerae to «to to a herar Whee 
the «new» arntoed the «tome» he# 
lepceed to low tbe hni* «ne to tbe 

r mm egflart-\é0

ftttureeCHICAGO GRAIN MARKET
(Compiled by McDougall and 

68 Prioce Wm. St.)
High Law <aw

Manitoba flour, first pateoU. 7.44;

Ontario flour. 59 per cent, patent, 
delivered. 4.80.

.,..117% 118% 13$%Millfoed, car lots bags included:
MO. 2 66 Wjrovf,

Mo- $ $7 w£*£ï Tho Ac# 
' kifl

December ,, ....113% 112 112Bran. $23 to $24 per ton; shorts $26 
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