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) SEAS(
wroage in 1920 Was 2,< 
624, Breaking 1919 Rgxi 

by 142,371 Ton».

)Y INCREASE IT 
WORK AVAILA

Nations Show Deo 
the Year But Bi 

Yard» Increased.

*

twton, FBb. W.—All «core 
a eonstnictloa of merchant i 
ere broken by the yards ot 
rltaln .during 1SS0, when MS v 
*,«5S.«at tone were complete 

The total of 1919 w>. exceed 
12 tone, and the priante 
■ of 1913, by 142,371 tons 
is Register of Shkobuililln? 
ther hand, the figures gin 

the 1929 output ot. the Unite.1 
yards—609 vessels of 3,470,262 
ebdws a decrease of 1,699.132 
compared with 1919. this decree 
counting for oyer 93 per cent 
total redaction in tonnage lau 
tonwd during 1920.

Other Lands imcresse.

ie report calls attention t 
that to other countries a 

ease took place during the 
of 1820, In the work to hand. 
beAftnlng of the year the tonne 
ddFconstruction amounted to 4.: 
tons and at the end of Decemb 
total was 3,470,862 tons, or a de 
of 1,896 252, due to the énorme 
laroaoe in the shipbuilding Indui 
the United States.

The world’s output for I960 
11,769 vessels of 6,861,666 tons, a 
6,483 vessels of 7444,549 tons i 
■and 1,750 vessels of 3,832,882 t 
IMS.

Steam Turbine Shlpe.

▲ feature of the year hae be 
launching of 1,826,000 tons of • 
to Be-fitied with steam turbines 
■gares representing one third 
total world’s output of steel etea 
Bsge.

d

Final End of The 
Stmr. State of M<

Well Known Steamer o 
John-Boston Route W 

% Broken up for Junk.

The final end ot the atearoeer 
of Maine is noted. In her day, tl 

considered ode of the fine 
wheel steamers in service. 81 
built at Bath to the year 1882 
International Division of the I 
Steamship Mnes and ran on tl 
from Boston to Si. John via 
Cor a number ot years. In the 
of 1886 she 
preaox, bat was floated off and

ashore on Foi

At the time of the passing < 
wheel steamers She was sold 
Joy Une and renamed the E<1| 
add ran on the Sound in con: 
with the Cumberland, which 
at the same time by the K. S.
and renamed the Larahmorot.

The OirtnberHand was sunk fa 
liston with a schooner.

During the war the State of 
bad been utilized as a floating 
tog house at the Hog island y< 
now is sunk at the wharf at tha 
She will be raised and broken

farine Doings of 
Steel/' Coal

Up to a couple of weeks t 
Nova Scotia Steel and Coal 
pan y had sufficient shipping 
to keep aB the collertes busy, 
toe ships have now been wit 
*ntil late in the spring it is e 
that the banking of coal will i 
The Watt|ka is the only one 
company's steamers now in 
and she is receiving her annus 
banting.

The company is to the »t< 
charter market for a 6,000 or 8 
stogie decker for delivery at I 
Nfld„ to Aprü or May for afx 
nr six months Intended trans- 
ore trade, for which they ou 
Be but wifl doubtless pay 10s 
heavy trade.

Work has re-commenced 
Sgfcand, Nfld., on a small scale 
hundred men have beott eng; 
the company, the great maj« 
«horn five in the company's 
/Jthe island. It is expect* 
A n the weather gets better 
Ht be resumed on a much

Appetite Ee 
and Bowels 
Relieved
vou cm relish your meals wftho
ssssfim'Saia
put your faith in 
Carter’s Little 
Liver PHU. .
Foul accumu- A 
tattoos that A 

\ poison the ^
L Wood are ex- 
Tfpelled from the I 
r dbxtoeas and sallow akm are n' iSroi-Smril Dow —Sm.
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POOR EARNINGS 
PRODUCE. HEAVY 

RAIL DEALINGS

Cements Are Strong 
But Papers Decline 

In Montreal lists

Local Trading Only

THE MARKETS

Rich Silver DtpoKU 
Found h The Yukon

Many Claims Already Staked 
—Promise» to Create a New 
Yukon.

“

GOSSIP AROUND Winnipeg Electric
Coining Cut in Newsprint 

Prices is Rumor That Sends 
Paper to Loww Levels.

Crippled Wires from United 
States' Markets Hits the 
Western Pit a Severe Blow.

For Ike «seal year to December 31 
lost the Montreal loan and Mortgage 
Comeeer reports net profits ot 393.- 
S». equivalent to 163 per coat, on 
the ««00,000 capital stock outstanding 
■DotaO easels were unchanged at 31, 
774.881,

TTReading, However, is Less 
U ntfer Pressure for 

Past Few Days.
7 p,c. Cumulative 
Preferred Stock.

Dawson. Y. T„ Feb. 16.—Dtecovarles 
'heraldtog the birth of a now Yukon 
have been made within the last few 
months in the Mayo area, adjac.mt to 
Muyo City, lying in .he uppfir tiMNrart 
Kdver country, 150 toiles from the 
«real gold centre of Dawson, 
tog to report» reaching hero.

Rich Silver Finds. -,
These new discoveries are in silver- 

bearing minerals, .breaking in rare 
richness and extetnt from the high bar­
ren hills forming a spur of the Rocky 
Mountains. Geologist* and mining ex­
perts who have visited the region late 
ly say that a zone having every form­
ation favorable to extensive silver-lead 
deposits runs athwart the Mayo afeu 
for at least 25 miles in length, by 10 
mile* to width. In this belt there Is 
no question, a cording to the common 
conclusions, to the existence of galenl 
in exceptional quantities. Outside of 
that belt further discoveries of a simi­
lar nature may be made which will 
extend the silver ore of the Yukon de­
finitely, but for the jweaent the 
is considered of sufmcLent extent to 
class the Mayo area among the richest 
and most promising silver regions of 
the continent.

1 v
TAX EXEMPT IN 

NEW BRUNSWICK
" Montreal, Feb. 16.—Strength Jsf ce­

ment and weakness in paper stocks 
were the feature» of today’s trading 
on the local stock exchange. The 
former was up 3% points net to 6014 
at which It closed. Other substantial 
gains were the nine points jump of 
Lyall to 74, the first sale since Feb­
ruary 4; a 5 point gain in Montreal 
Tramways to 140; 2 points for Mon­
treal Telegraph at 112; 1% for B. C. 
Fishing at 44 1-2.

In the papers, Abltfbt was down 
3 1-3 to 47 ; Spanish common lost 2% 
points at 77 3-4 and the preferred was 
down a point at 88; Laurentklb lost 
a point at 89 and St. Maurice paper, 
recently inactive, was down a point 
at 119.

The degression in the papers was 
attributed to rumors of a coining cut 
to newsprint prices.

Steamship opened unchanged from 
Tuesday, sold up to 38 and closed a 
fraction up at 37 3-4.

The tractions were generally strong. 
Brazilian was an exception closing a 
fraction down.

Total sales, listed 5.880; bonds $836.

Winnipeg, Man., Feb. 16.—Lank of 
news from United States markets, ow­
ing to crippled wire service wns re­
sponsible for a dull market hero to­
day. Trading was of local character, 
and the volume of business transacted 

weaker in all 
grains, with wheat showing a loas of 
2 1-4 to 1 6-8 cents at the close.

The cash situation la strong, and 
premiums had a tendency to harden.

A fair demand exists far domestic 
trade, and bids 'were received at 8 
cents over a few sale» being made at 
this figure.

Coarse grains acted to sympathy.
Wheat. Close, May 1.86 3-4; July, 

1.73 1-8. Oats, May 613-4; July 62 3-8.
Cash prices: Wheat, No. 1 North­

ern 1.94 3-4; No. 2 Northern 1.913-4; 
No. 3, Northern 1.88%; No. 4, 1.813-4; 
No 6, 1.7124; N<x 6, 1.633-4; feed 
1.42 3-4; track Manitotxk, 
wan and Alberta UN 3-4.

Oats. No. 2 cw 49 3-4; No. 3, cw 
46 3-4; No. 1 feed 43 3-4; No. 1 feed 
40%, track 44 3-4,

Chicago, Feb. 16.—Close, Wheat, 
March 1.71: May 1.61%. Corn, May 
71%; July 73 1-8. Oats, May 46; July 
46 5-8. Pork, May 21.50; Lard, May 
12.25. Ribs, May 11,32; July 11.67.

TORONTO.
Toronto, Fab. 16.—Manitoba Oats 

No. 2 c.w., 51; No. 3 c.w„ 47 1-8; No.’
1 feed, 47 1-8; No. 1 feed, 46 1-8; No.
2 feed, 41 5-8; all to store Fort Wil­
liam.

Northern Wheat, new crop. No. 1 
northern, 1.94 3-4;

I
Dalteted geeurliU» sold on the mar-STEEL STOCKS ARE

MORE IN DEMAND
Replacement value equal 
to $450. per share of Pre­
ferred Stock.

Set at Montreal yesterday were:—N. 
A. Pulp, 6 at 5Vi; Tram Power, 26 at 
13%; HoUlnecr, 60 at 6.76; New Rior- 
don pfd, 2 at 79Vi, 26 at SU, 1 at 79Vt, 
6 a* 79V4. 16 at 79Vi, 10 at 79Vi.

6%
Foreign Exchange Mote in 

Demand as a Result ot Re­
cent Advances.

* Net earnings about three 
times dividend require­
ments.

Bonds
Issued by the

City of Moncton

For School Purposes 

Due June 1, 1930

New York funds in Montreal are 
fractionally altered at 14% per emit, 
premium. Sterling In Now York, de­
mand, 3.91%; cables, 3.92%. In Mon­
treal, demand, 4.45% ; cables, 4>9%.Near York, Feb. 16.—Tfce uncertain 

coarse of prices during today's slug 
gish stock market aeeskm expressed 
in greater measure blue conilivttoig 
views of professional operators. Pub­
lic interest or support was restricted 
no the better known investmtsrt iseutw 
to the transportation dSviskm.

Reading Less Conspicuous.

Reading shares -were leas oonspicu* 
ooa to the day’s narrow movement, 
but the trend of those issues plainly 
reflected disappointment at the terms 
outlined in company’s pbm to segre­
gate tbs coal properties. Heaviness of 
certain issues, notably Baldwin lxxx>- 
inotive. General Motors, Ail bed Chemi­
cal, South Porto Rco Sugar and sev­
eral of the equipments, was directly 
traceable to poor earnings, pressing 
tiruvTw-l»i need.-- and reduced dividends.

Oils and food iaauee continue to be 
influenced by trade conditions Borne 
of the former record further reces­
sions cm additional pdoa. pqts. while 
the latter improved moderately as 
schedules for refined products wrfrc 
revised upwards.

Price to yield 
81-4 p.c.The Artmdrk Brothers Company an­

nounce a reduction of from 10 to 20 
points on soft .refined sugars, bringing 
them down to 6.65 cents a bound. 
Quotation for hard refined remains un­
changed st 6.86 cents a pound.

Special circular on 
request.

atThe preliminary report of the Lack­
awanna Steel Company for tha. year 
ended Dec. 31, 1928, show» net profit 
after all charges, including adjustment 
of inventories and federal taxes, $4,- 
394,375, equal to 112.23 a Share on 
136,108,606 common, against surplus of 
3356,863,, or |1.02 a share, previous 
year.

Saakatche-

98.50 and Int 

J. M. ROBINSON & SONS

EASTERN SECURITIES 
COMPANY, LIMITEDMany Claims Staked.

Lying within the enchanted silver 
strtfp which nature has flung across the 
Mayo area are located today no fewer 
then eight hills or localities in which 
the precious white ore has been found 
in unusual quantities, It is stated, and 
about which extensive staking of 
claims has taken place. Nearly a thou­
sand mineral claims have been staked 
on theeb properties, the greater num­
ber within the past 18 months.

600
St John, N. B. 

Monefton, Fredericton
St. John, N. B.

MONTREAL SALES Halifax, N. S.ManAall Field has been elected a 
director of the Chicago & North West­
ern Railway, succeeding James A Still(McDougall & Oow&ns)

Bid Asked 
46% . 47Abitibi

Brazilian L H and P.. 34%
tirbiupton .........
Canada Car PM
Canada Cement........... .60% • ■ 60%
Canada .Content Pfd,... .93. .

... 78

50%

1
511
70 HALIFAX IMPORT CO.No. 2 northern, 

1.91 3-4; No. 3 northern, L87 3-4; No. 
4 northern. 1.82 3-4; all in store Fort 
Wdliiam.

American Corn, No. 2 yellow, 95; 
nominal track Toronto, prompt ehlp-

Canadian Com feed, nominal. Mani­
toba Barley, in store Fort William, 
No. 3 c.w., 87; No. 4 c.w., 72; re­
jects, 62; No. 1 feed, 62. Barley, On­
tario malting, 85 to 90,'outside. On­
tario Wheat, No. 2, 1.93 to 1.98 f.o.b. 
shipping points, according to freights; 
No. 2 spring, 1.83 to 1.88; No. 3 goose 
wheat, 1.78 to 1.88. Ontario Oats. No. 
2 white, nominal 47 to 49, according 
to freight outside.

Peua, No. 2, 1.50 to 1.60, according 
to freights. Buckwheat, No. 2, 95 to 
31.00. Rye, No. 3, L60 to 1.95. On­
tario flour, 90 per cent, patents,8.50; 
buig, seaboard.

Manitoba Flour, ti-ack, Toronto 
prices: ' First patents' 10.70; second 
Patents. 10.20. Milltfeed, carloads, do 
livered Montreal freights, bag, in­
cluded: Bran per ton, 338 to 340; 
shorts, per ton. 337 to 338; feed flour, 
32.75. Hay, No. 1, pàr ton, baled, 
track Toronto. 325 to 326. Straw, 
312 per ton, car lots.

We Are Offering
HALIFAX, N. S.

We carry^ stocks now. Goods reach New Brunswick cus­
tomers within two days.

Canada Cotton .. 
Detroit United
Dom Bridge .........
Dora Cannera ...
Dom Iron Rfd.........
Dora Iron Com.*. 
Dom Tex ,Cotn...

80
9l Paul F. Blanche!96 Province 

ONTARIO

Steels Are Stronger.

Steels and kindred shares had their 
periods ot comuarative strength, but 
the weekly reviews of trade authorir 
tie} Airain empbasixe the detached 
attitude of consumers toward prevail-1 l-aurentide Paper Co.. 87
ing prices and referrsd to likelihood MacDonald Com ...................
of further curtaii fanent of production, j Mt 1; H and Power..., 8»
Average prices were at highest levels | Ogüvies .................
in the last hour, call money rates then J Penman’s Limited
falling from soven to six per cent, and ; Quebec Railway ........... 27%
provoking the usual short coverings. ( Riordon ...... ...
Seaeoned rails, notably Northern Pa-, Sihaw W and P Co

38 ;i9
Chartered Accountant

TELEPHONE CONNECTION
70 Delivery positively guaranteed.

WRITE FOR PRICE LIST.
.— 47.% 48

m
St John ind Rothesay89

26
83%

200 '

Hr Cold Weather
103

27%
142%143

106%
cific and Great Northern as well as ; Spanish River Com... 7<% 
Motors end Steals were most promt j Spanish River Pfd.... 88

Arm tone rating at the dose, i Steel Co Can Cam................
I Toronto Rails ........................
Wayagamack...................82

107
78

&64%

Driving •
r

qolarmg
MOTOR OIL

Sates amounted to 550,000 ehare.<. Î1 -I83
Foreign Exchange Active.

Morning
Steamships Com—140 at 37%. 195

Headers reported a fair degree of i 
activity in foreign exchange, all tbe ! 
leading remittances enhancing recent ( ai 38. 
gaina. Exceptions were provided by( _ f'" 
the Scandinavian centres, which were 68. 
heavy, especially Denmark and Nor- ; Brazilian—24» at 34%. 
way Liberty issues were the only j Canada Corn Pfd—1 at 26 at 93. 
steady features of the bond market, j t anada ( em Com—50 at 57%, 25 at 
other domestic as well as international ( 5 *1 < • 4 at 61 %, 26 at 67%. 
issues easing variably. Total sales. : bteel Ciinada PM—1 at 92%. 
per value, aggregated $12,650,01)0. Worn Iron Pfd—2 at 70%. 20 at 70.

Asbeetos Com—6 at 79.
Montreal Power—12 at 83%, 30 at 

83%, 26 at 83.
Abitibi—60 at 40. 50 at 48%, 100 

at 48%, 76 at 48%, 50 at 48%.
Canada Car Pfd—5 at 70%.
Price Bros—6 at 248.
Detroit United—6 at 92.

BONDSSteamships Pfd—133 at 67%, 10 at

DUE DEC 1ST, 1935

Ask for our list of invest­
ments.

H. F. Sinclair, pcssddemt of Sinclair 
Consolidated Oil 
Sinclair Crude Oil Purchasing Com­
pany, incorporated in Dover, Delaware, 
with a capital of $20,000,000 has been 
organized to buy crude oil tor the Sin­
clair Company.

Company, says the \IN. Y. QUOTATIONS
Close
49%

H'4% |
86% I
43% j Gen Electric—10 at 107%, 10 at 107. 
•$y% ! Laurentide Pulp—110 at 89, 15 at 

100 1H). 50 at 89%.
Illinois Pfd—10 at 70. 70 at 71. 
Wayagamack—30 at 83.
Smelting—10 et 20.
B C Fish—26 at 40%.

•*4% Quebec Railway—60 at 27, 50
1 %. y

• • • I Winnipeg Blectrlo-Vc at 46%.
Breweries Com—1 et 62, 25 at 5?-| 

%, 10 at 52%.
Span River Com—10 at 79%, 45 at I

Spaa River Pfd--d, at S9%. P.5 at;

Brampton—35 at 51%, at »l ui 
•71%.

Amer iioiden PM—55 at 34.
Lyall—5 at 7».
I'tX Victory Loan—4>9.
1927 Victory Loan—97%.
1KT7 Victory Loan—99%, 99%.
1923 Victory Loan—98%
1933 Victory Loan—96%. 
i1>34 Victory Loan—96%.
1934 Victory Loan—96%, 9S%. 

Afternoon
flteamehips Com—28 at 37%. 
Steamships Pfd—6 at 68. «
BraaOten— 25 at 84%, 60 at 34. 
<'aneda Cem Pfd—10 at 93. 
Shawinigam—6 at 186%.
Montreal Power—272 at 83.
Abitibi—60 at 46%, 36 at 48, 18 

at 47%. 10 at 47%, 90 at 47, 15 at 4*. 
Bell Telephone—60 at 107.
Toronto Railway—6 at 72.
Ottawa Power—85 at 78.
Gen Çleçtrlc—10 at 106.
Winnipeg Electric—06 at 46%. 
Breweries Com—10 at 52%, is at 53 

20 at 53%, 25 at 53%. 20 at 53%.
London. Feb. 16.—OToee. ' Calcutta __Span River Coro—30 at 78. 175 at 

iinseeil £18. Linseed oil. 35s. Sperm'! ü 79. ?
oil £50. Petroleum. American re- sl>aT1 River PM—40 at 89, 66 at 88.
fined 2s 3 1-4<1. Spirits. 2s 4 l 4d. Tur- Brompton—120 at 61. 10 at 50%, M
!»entine, spirits, 63a Rosin. American! a'-S®?**»;*«, 
ktrained 24s. type G. 25s, Gd. Tallow. P01?, **
Australian. 39» 9d. !;ytd T-5®*1

Canada Converters—4 at 63.

()pen> High 
Am Beet Sug. 4S% 49%
Am Car Fdv .123% 124% 
Am Ix>co .
Am Smelting 
Anaconda ... 39% 39%
Am Tele 
Atchison

Am Woollen 
betii Steel 
Bak and O (’
Bald Loco 
Qhes and O 
t*ru iblf So 
Can Pacific 
Cent T^eaui 
C ban-lie ~
•î-i' Motors 
G< North Rfd.
Inter Paper .. <i0',
Mex Petrol . VCU 10- 
NY NH and H 
N Y Castrai . r? %
North Pacific. 93-v 
Poansyivania. 46%
TV Sti Car XD-«t4 
Read V •' Qtpn. 76%
Rapuô ' u* S'.eeJ 67 
South Parttk-. . 78*» 
i-V.tui. u v-.er W%
Strom berg ... 36 
V S Rub Com 70% 
WDlys Ovl'd .. S 
\V»6t Eteotrie 46% 46 
Sterimg .........381% ....

K Y Funds, 14 9-16 p.c.

48%
123%
85%
43%
39%

100

TMPERÏAL Premier Gasoline and Imperial 
rolanne add to the convenience and satisfac­

tion of winter motoring.
Imperial Premier Gasoline is always uniform. Every

C0"Mo^Mi,^™^XrWer'ProdUdng- Itdoe8 .

Your engine is off to a quick t irt on the low boiling 
points of Imperial Prem.er Pasoline. Heavier fractions 
give you extra power and extra mileage. Intermediate 
boiling points form a continuous, unbroken chain of power. .

8b 8 b %
Toronto, Feb. 16.—Unlisted sales on 

the Toronto stock exchange today 
were:—20 Brompton 51; 10 Dominion 
Foundry 67 1-4; 26 K. E. Hotel 70; 
690 Hotitnger 695 and 660; 10 N.A 
Pulp 50 1-2; 100 McIntyre 202; 100 
Smelter bonds 100.

Limited,
101 Prince William Street, 

St. John, N. B.

44

. 100% 100% 

. 82% ...
. 30% 20% 
. «8% 68%

20%30%
«7%
7%

67%
mt59

34% 34
90 %

96 9*.
117%
SO*

•• 7%

If better gatoline could be made, Imperial Oil 
Limited would make it. ^ ‘

76
1 *-4 ’ s 

7b % 
68 s

14%
S9

Imperial Polarine is the highest grade lubricating oil
effidently a^I- winter^ong°U' m0t°r SmTOth* and

Imperial Polarine reduces friction and wear I 
protects cylinder walls and seals all the power behind the 
piston. It insures long life and better service from your 
motor. Imperial Polarine “Makes a Good Car.Better."

• Jht Ijnpe,ri?1 Charî Pf Recommendations specifies the 
right grade of Impenal.Polanne for your car. Our book-
t. ,,MAïl°!”0.î.VecLn.br,C?t,0n’ containing this chart, 
copyd ** m the handa of evefy motorist. Ask for your.

71* j 
84%

2'* “
7 7 71%
84% y.;% ItZ741% 76% 

767%
78% . 78% 
61 >>8% 
39 38
71% 7<r% 

5 7%

76%

78%
<*•*»

61
36
71'%

8 FIRE ESCAPES 
Structural Steel, Bolts and Rod*. 

WM. LEWIS * SON, ST. JOHN, N. R

45% 4ri

IMPERIAL OIL LIMITED
Power Heat - Light

Branches in all Cities

LubricationHigh Low CtoBC 
.11.10 13.62 13.62 
.14.59 14.10 14.12 
UJS 14.ÎC 14.45 

. 15.23 14.93 14.87

M uirich.........
May ...........
Jety.............
October . .

PAGE & JONES
SHIP BROKERS A NO 
STEAMSHIP AGENTS

MOBILE, ALA., U. S. A.
CeWe Addrees-r-“P»jones, Mobile.” All Leading Cedes Used. (Premier

"F WINTER” 
GASOLINE

4tALONDON OILS

Ï
>É

increased Lifting Will Cut Manufacturing Casts
Sm ua About CT'-|—T~t

THE WEBB ELECTRIC CO.
*. C. WEBB, MGR, ELECTRICAL CONTRACTORS 

M Oar*"»!» »tr««t Ph.nw M. Store, M- RMld.ne«.

MONTREAL PRODUCE sr
RAW SUGAR MARKET.

Montreed. Fab. 16.—OAT8—Cansul- 
an Western No. 2, 69i No. S 65.

Near York, Feb. 16 —Raw s 
quiet early today and prices were 
unchanged at 4 3-4 cento tor Cabas, 
ooet and freight equal to 6.77 for cen­
trifugal. There were sties ot 15/006 
bags of Cubes to «mentors. Refined

FI>OTJR—Manitoba spring wheat pa­
tents. firsts, 10.74).

ROLLED OAT®—Bog 90 Fbe., 83.40. 
MILLFEBD—Bran. $8SJ6; Aorta,

836.25.
HAY—Nou 2, per ton, car tots $28 

to 827. NREINSURANCE Tr

INSURE WITH THE HOMS 
INSURANCE COMPANY

ed to 26 points higher, with fine 
I at 1JB0 to TJS. it*M

p
Cs«b >■» «s4Ass.eee.lL cuk cseuu

|IU&,WMI. teUii as Kwrt,

MiRlGiidirist
rs, AgM« VTat.4 b, Uera#rwnlrt Pise*,

Mat Uws.27 14.____
BUTieat—Choiceel creewrj, 6» 14 1 to SPeter*

HM1S.4H.7L; to 6*. Vo«

i And st raid 6 to
K.Î 3L- 22—
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McDOUGALL & COWANS
Members Montreal Sl jrlt Exchange.

58 Prince William Street, SL John, N. B.
Branch Offices: Ottawa, Toronto, Winnipeg, Halifax, 

St. John, Quebec.
HEAD OFFICE, MONTREAL
Orders executed on all F rrh.ngM
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