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wMaritime Telegraph
and Telephone
Preferred Stock

Common Stock of that
time—par for par.

Is- convertible into the
Company at any

In the meantime investors in the Preferred
*Stock will receive 6 p. ¢. dividends.
We offer a block of this stock in lots to suit

purchasers at $10.60 per share.
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Montreal, Dec, 11.—The local mar-
ket after holding fairly firm in the
early session in the afternoon had to
meet the results of a sharp break in
the Wall Street market. This break
took place while the local market was
closed. Considerable attention on this
account was paid to the local market
right after the opening ofj the after-
noon session, At first local prices con-
tinued to hold fairly well but towards
the close there were signs of some
liguidation principally in stocks like
Power, R. & 0., Detroit and while the
selling was not of any paiticular size,
still stocks had to be offered down
quickly before attracting buyers, Con-
sidering the great extent of the break
in Wall Street, the local market held
up remarkably well snd the general
epinion among brokers on the floor
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. Clay Works Com.. ....

dian stocks were not likely to be af-
fected to any very considerable ex
tent .by the decline
subs. Their reason for arrviving at
such n conclusion was that the gen-
eral marginal accsuntg on the Mont-
real exchange to a large extent is in
very satisfactory shape and as a rule
Canadiin stock exchange houses ex-
perienced very little difficulty obtain-
ing margins from their clients. The
break in Wall Street, however, was
such a sharp one that it could not\
but bring some (‘anadian stock into!
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|
|

ing was concerned it showed itself
only in the more active issues which
in the past have readily recovered
any decline which they have made
as a result of forced selling.

Montreal Power after selling in the
morning around 226 1-2, opened the
afternoon at 225 1-2 and went as low
as 222,

R. & O. after selling in the morn-
ing at 113, was down to 111 with con-
siderable selling at that figure. -The
Cotton stocks held very well consid-
ering their recent advances. Textile
common sold at §2 in the morning
and in the afternoon going off to
81 1-2. Canadian Cotton, after selling
jat 30 in the morning was off in the
afternoon with light trading to 29
7-8. Montreal Cotton selling ex div.
gained to 62, in the morning sesgien.

The stock in which most liquidation
occurred was Dominion Steel Corpor-
atlon common. In the morning ses-
sion, the stock held around 57 1-2, but
in the afternoon was down to 066 1-2
with the greater part of the selling
at 57.

Detroit United, after holding around |
72 in the morning session, declined
to 71 in the afternoon.

After the local market had closed,
the opinion on the floor was that
while there might be a little selling
at the opening in the morning, Cana-
dian stocks in the main should do
better. &
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"F. B, McCURDY & CO.

Offers for Public Subscription $400,000 of Capital Stock

PRICE $100.00 PER SHARE

The provincial directors of this company are Hon,
Charles Dalton, forirer-ewner of the ranch, Mr. W. B.
Prowse of the firm of Prowse Bros., and Hon. A. W.
Warburton. Ex-Premier of Prince Edward Island.

For the finest quality of Silver Black Fox Fur the
world has been looking and still must look to the Dalton
Ranch. Proof of this claim is furnished by the fact that
the Dalton Ranch holds the world’s record for the price of
Silver Black Fox Pelts, and the London market reports
show that whenever the pelts from this ranch were offer-
ed for sale they always commanded the highest prices.

As An lnvestment Based on the Value of Pelts

While the object of this company is to raise and
sell Foxes for breeding purposes, if the time ever comes
when the value of dividends will be based on the market
value of pelts, the following figures will show where the
Dalton product will stand. In the year 1910 Mr. Dal-
ton placed on the London Fur Market twenty-four sil-
vell'tblack pelts which brought an average of $1,400 a
peit.

This was the last time that Mr. Dalton placed
pelis on the market with the exception of the present
year when he tested the market with one pelt which
brought £410 or $1,995.30, showing conclusively that
the pelts from this ranch command the highest price that
the market affords.

Take then the lowest estimate of production, viz.:
50 pelts at the conservative estimate of $1,400 each,
this will net the company $70,000 or 11 per cent. of
the capital invested, and if the production reaches the
normal estimate of 75 pelts the dividend would be in-
creased by 50 per cent., representing a profit of 17 per
cent. to be paid to the shareholders.

Ranch Expenses

The expenses of running the ranch are estimated
at 2 per cent. of the estimated financial returns so it will
be readily seen by intending investors, that there is a
saving here of 23 per cent. as compared with the ordin-
ary Fox Ranch propostions, where the ranch owner
gets every fourth pup or 25 per cent. of market value,

- and in some cases a saving of over 31' per cent. where
the ranch owner demands every third-pup or 33 per cent.
of the market value.

Payments

10 per cent. of the subscribed amount must accom-
pany all applications for stock (which in case of stock
not being alloted will be returned) the balance to be
paid on allotment, December 1, 19

For full information apply to New Brunswick repre-
sentative,

~RALPH A. MARCH, HAMPTON, N.B.

Insurance Co. of North America

Founded 1792.

JARVIS & WHITTAKER, Provincial Agents

Fire, Aulomobile and Motor Boat Insurance.

Western Assurance Co.

INCORPORATED 1851
Assets, $3,213,438.28
R. W. W. FRINX - Branoh Managsr
8T. JOHN, N. B.

BANK OF NEW BRUNSWICKA

Head Office, St. John, N. B.

Capital (paidup) - - -- - __ .. __ .. ..$1,000,000.00
Rest and undivided profits over_.. .. __ __ __ 1,800,000.00
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