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New York, N. Y., Dec. 11.—Union 
Pacific was the storm centre of an at 
tack on stocks today, which demoral
ized the market. While the selling was 
at its height in the early afternoon 
the market was in a semi-panicky con
dition. Union Pacific lost 8*4 points, 
and other leading 
>y weak, although
Toss severe. Blocks of thousands of 
shares changed hands in rapid sue-* 
cession and in one hour 368,00t) 
shares chanced hands. The da^’s total 
was 1,255,500 shares.

During the morning session the mar 
ket presented a more cheerful front 
and prices rose, 
ing Issues gainln
storm broke shortly after noon, with 
a sudden assault on Union Pacific, 
which it bore down five points. After 
a rally and a brief period of dullness, 
pressure was renewed with greater 
force and the market gave wray under 
the strain. Trading was most active 
in Vnjon Pacific, Reading and Steel, 
the three great speculative leaders, 
and transactions in those issues made 

approximately two-thirds of the 
total for the day. Thiring the entire H 

a h 4, 35 (.i afternoon, the market was feverish, I 
with wide fluctuations and a sharp ral 
h toward the . lose. Union Pacifie sold 

j down from 162 N the high point <xf the 
' »iav to 153 *s with one-eighth of the 
! lowest price fin. *» 10: Reading from

, | Itis's to It);': Steel from 66 *; to 63v, :
; Vmaleamated from 76"* to 73V and 
I'.efilgh Valley from T «h»to 101 
the remainder of the list the downward [ 
movement was more orderly and t• { 
loss» s were less severe.

Various disquieting rumors were 
heard hut. they were accepted a- 
merely the usual accompaniments of j 
such a movement on the stock »>\ 1

By Direct Private Wife* to J. C. 
Mackintosh A CO.Is convertible into the Common Stock of that 

Company at any time—par for par.
In the meantime investors in the Preferred 

* Stock will receive 6 p. c. dividends.
We offer a block of tins stock in lots to suit 

purchasers at $ 10.60 per share.
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and Application Form, copies of which may 
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Charles Dalton 
Silver Black fox Company, limited

Authorized Capital $625,000.00 
Offers for Public Subscription $400,000 of Capital Stock

PRICIl| $100.00 PER SHARE
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The provincihfdirectors of this company are Hon. 
Charles Dalton, fomrerewner of the ranch, Mr. W. B. 
Prowsc of the firm of Prowse Bros., and Hon. A. W. 
Warburton. Ex-Premier of Prince Edward Island.

For the finest quality of Silver Black Fox Fur the 
world has been looking and still must look to the Dalton 
Ranch. Proof of this claim is furnished by the fact that 
the Dalton Ranch holds the world’s record for the price of 
Silver Black Fox Pelts, and the London market reports 
show that whenever the pelts from this ranch were offer
ed for sale they always commanded the highest prices.
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RANGE OF PRICES. While the object of this company is to raise and 
sell Foxes for breeding purposes, if the time ever comes 
when the value of dividends will be based on the market 
value of pelts, the following figures will show where the 
Dalton product will stand. In the year 1910 Mr. Dal
ton placed on the London Fur Market twenty-four sil
ver black pelts which brought an average of $1,400 a 

F pelt.
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CAThis was the last time that Mr. Dalton placed 
pelts on the market with the exception of the present 
year when he tested the market with one pelt which 
brought £410 or $1.995.30. showing conclusively that 
the pelts from this ranch command the highest price that 
the market affords.

* Private wire telegram to F. B. Me- 
- . Curdy cncf Co.. Members of Montreal 

Stock Exchange.
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LEW YORK COTTON FytMGE. f'-fA 1 HI Take then the lowest estimate of production, viz.: 
50 pelts at the conservative estimate of $1.400 each, 
this will net the company $70,000 or 11 per cent, of 
the capital invested, and if the production reaches the 
normal estimate of 75 pelts the dividend would be in
creased by 50 per cent., representing a profit of 17 per 
cent, to be paid to the shareholders.
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SPRUCE, HEMLOCK. BIRCH. SOUTHERN PINE, OAK' CYPRESS 

SPRUCE PILING and CRECSOTED PILING.

The expenses of running the ranch are estimated 
at 2 per cent, of the estimated financial returns so it will 
be readily seen by intending investors, that there is a 
saving here of 23 per cent, as compared with the ordin
ary Fox Ranch propostions, where the ranch owner 
gets every fourth pup or 25 per cent, of market value, 
and in some cases a saving of over 31 per cent, where 
the ranch owner demands every third-pup or 33 per cent, 
of the market value.
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1 steady at an advame of 3. to 6 points.
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Furnished by F. B. McCurdy 4L Co. dian sto< ks were not likely to be af
fected to any very considerable ex 
font .by the decline in American is

su ch a. com lusion was that, the gen- 
eral marginal an 
real exchange it* 
very satisfactory shape and as a rule 
Canadian stock exchange houses ex
perienced very little difficulty obtain
ing margins from their clients, 
break in Wall Street, however, 
such a sharp one that it couU 
but bring some Canadian stock into 
the market but as far as today's trad
ing was concerned it showed itself 
only in the more active issues which 

"tlie past have readily recovered 
any decline which they have made 
as a result of forced selling.

Montreal Power after selling in the 
morning around 226 1-2. opei 
afternoon at 225 1-2 and went ae low 
as 222.

O. after
Ing at 113, was down to 111 with con
siderable selling at that figure. -The 
Cotton slocks held ve 
ering their recent n< 
common sold at 82 in tlie morning 
and in the afternoon going off to 
81 1-2. Canadian Cotton, after selling 
,nt 30 in the morning was off! in the 
afternoon with light trading to 29 
7-8. Montreal Cotton selling ex dlv. 
gained to 62. in the morning s*»ssion.

The stock In which most liquidation 
occurred was Dominion Steel V 
ation common. In the morning 
sion,the*stock held around 57 1-2, but 
in the afternoon was down to 56 1-2 
with the greater part of the selling 
tot 57.

Detroit United, after holding around 
72 in the morning session, declined 
to 71 in the afternoon.

After the local market had closed, 
the opinion on the floor was that 
while there might bo a little selling 
at the opening in the morning, <^aoa- 
dian stocks In the main should do 
better.
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lie, $30 to $35.
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Montreal. Dec. 11.—The local mar- 
g fairly firm in the 
the afternoon had to 

arp break in 
. This break

OF TME Western Assurance Co.ket after hold in 
early session in 
meet the results of a sha 
the Wall Street market 
took place while the local market wiae 
closed. Considerable attention on this 
account was paid to the local market 
right after the opening ofi the after
noon session. At first local prices con
tinued to hold fairly well but towards 
the close there were signs of some 
liquidation principally in stocks like 
Power, R. & O., Detroit and while the 
selling was not of any particular size, 
still stocks had to be offered down 
quickly before attracting buyers. Con
sidering the great extent of the break 
In Wall Street the locàl market held 
up remarkably well end the general 
pplnlon among brokers on the floor 
during* the afternoon was that' Canar
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DON’T PAY mr1
WE WILL LOAN YOU MONEY

TO BUY OR BUILD HOUSES 
TO PAY OFF MORTGAGES 
TO IMPROVE REAL ESTATE

ii

5AT PER CENT.

WE GUARANTEE
the time when your indebtedness will be j aid oil. 

Olfice open evenings. \\ rite. | !tont* ut" cal!

INTERNATIONAL HOME
PURCHASING CONTRACT CO., tTD.

St. John. N. B.. Office. Room 33 Canada Life 

Bldg. Phone Main f503.r
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If You Want to 
Buy or Sell

REAL ESTATE
Communicate with

D. B. DONALD
Bank of Montreal Building 

■ one. M. 1963. 8t. John, N. B.

“A TRUSTEE THAT NEVER DIES."

The Eastern Trust Company
ACTS AS—Executor. Administrator, Trustee. Guardian.

120 Prince Wm. St. CLARENCE H. FERGUSON, Manager for N. B
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