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WNWARD TREND WITH TRADING DULL AT MONTREAL OPENING

HIGHER PRICE]
MOVEMENT O
N.Y. EXGHANGE

General Motors and Hudson
Motors up Fraction-
ally '

MONTREAL, Jan. 3—Trading on the
local stock exchange during the first
half hour this morning was a dull af-
fair, with prices revealing a firm to
slightly downward trend. Brazilian
oﬁ.ned with a gain of a quarter point at
108%, eased to 103%, but in later trad-
g again sold at 103%. Cement lost u
hailf at 126; Asbestos preferred was
down seven-eighths at 85; Laurentide
was off a quarter at 110, and Price
Bros. lost a half at 63.

AT NEW YORK

NEW. YORK, Jan 3—An irregular
higher price movement ushered in the
New Year on the New York stock ex-
change today. The first sale was 100
‘shares of United States Steel Pfd at
1308, off three- eighths. Steel common
also yielded fractionally on the first
sale and Dupont dropped 1%, but Stude-

’ baker and Certainteed Products each
‘opened a point higher, and American
Smelting, General Motors and Hudson
‘Motors improved fractionally.
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Financial

Brevities

EW YORK—Gross sales of Baldwin
Locomotive Works for 1826 are
estimated at $47,000,000, compnrod with
$27,876,064 in 1925. Samuel M. Vauclain,
president, looks for modest business in
1927, with operations around 50 per
cent. of capacity. He expects nearly
21l derartments will be moved to Eddy-
stone by the end of 1927 and again de-
nies reports that negotiations are ynder
way for the sale of the Philadelphia
property.
* % @
EW YORK — Normal inventories
which important industrial corpor-
ations will carry over into 1927, com-
bined with the immense volume of cash
and investment securities on hand, is
considered in banking circles a con-
structive feuure‘ol the new year.

UNITED Light & Power Company re-
ports for 12 months ended Nov. 830
net of $8,767,190 after federal taxes, in-
terest, subsidiary preferred dividends
and prior preferred dividends, but be-
fore depreciation and amortization,
compared with $6,697,660 in the previous
12 months,
LB B
HICAGO—United States motor gago-
line dropped one-el t.h cent in the
Chicago refinery marke 9 to 9
Qents a gallon. Bottom prlce on 24-2
gravity fuel oll was reduced 214 cents,
with quotations 31 20 to $1.25 a el.

ONTINENTAL Gu Electric Com-
pany reports for 12 months ended
Nov. 30 net of $8, 853,998 after federal
taxes, interest and subsid lary charges,
but before depreciation and amortiza-

tion, compared with $5,123,096
previous 12 months

HABTFORD—A 3900 per cent stock
dividend recently voted by the di-
rectors of the Union Fabric €om-
pany of Derby, makers of covered cor-
set steels and radio parts became
known, with the filing at the office of
the Sccreury of State of a certificate
of increase of capital stock.
Since it wn.l established in 1887 the
company had a capital stock of
x $9,000 whlch will be increased to
$360,0 The increase is a capitaliza-
tion of art of the assets accumulated
slowly t steadily since the small
start 39 years ago. The new issue will
bo dlltrl
hold:

in the

% % ¥

HRISTMAS Eve sales of the!F. W.
‘Woolworth Comran chain of stores
reached a total of $3 “4 exceedlng
the like day last year by $286 In
the tlve business days of Cln'ls tmas
lel amounted to $14,126,194, a
faln "of 124,799 over the similar per-
od of 1928. new high record also is
expected for December sales, estimated
at $42,000,000 and more than a quarter
of a billion dollars for 1926, the  first
time this figure hu- been reached.

NEW YORK—’I'he Bombay bank rate
has been raised to 5 from 4 per

* ¥ %

ONDON—A syndicate of Belgian

bankers is luulnf 150,000,000 francs

Brussels 7 per cent. loan at 91 to ma-
ture in 60 years.
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Current Events

NEW YORK, Jan. 3—Supreme Court
meets at noon.

Ford resumes today on full time and
42 | Dodge Bros. also resumes after in-
ventory taking.

Bradstreets finds retail trade about
equal to a year ago, spring business
seems to have been below last year;
industry as a whole was not up to De-
cember average.

Duns says lessened activity at close
of year in which new high records were
made was to be expected. Outlook ap-
pears favorable and confidence predom-
inates sentiment.

Duns reports 444 commercial fullures.
against 423 in preceding week and 3874
in corresponding week a year ago.

British rubber stocks, Ja.nuury 1, to-
talled 48,498 tons, increase 566 tons over
precedlng week.

California crude oil production in
weed ended January 1, averaged 667,700
barrels dally, increase 1200 barrels

daily

Mahonlng Valley schedules for first
week of 1927 show 90 out of 127 sheet
mills will operate this week, against 50
in preceding week. Price concessions in
sheets are increasing.

Chevrolet car introduces new model
at prices $20 to $50 lower for closed
cars and $15 to $25 higher on open cars.

Pacific Gas and Elec. notifies stock-
holders four for one szpllt up shares will
be effective January and exchange of
certificates will begin immediately.

Twenty industrials 157.20, up .65; 20
rails 120.86, up .7T1.
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Morning Stock Letter

NEW YORK, Jan. 3—The New Year
starts with the conditions just the
same as they were the last two weeks
of December. Earnings of most com-
| panies are good, money is easy, and all
indications point to a year of activity
'whxch if not quite as good as that of
| 1926, will be sufficient to giye very good
\enrnlngs to the strong companies. On
{the other hand, stocks are high for the
most part. Nevertheless, we believe
that a good many issues will see higher
or so, and
uite a
n this

| prices in the next month
| that on any weakness there are
few stocks that can be bought.

{GMO., Allied Chemical, Air Reducttion,
* WKM., CLM, and the high grade divid-
1end paylng rails. We also believe that
ithe oils will do better in the immediate
future and we think Marland, PHM.,"
Shell Union and Mid- Continent Pete
stand a very good chance of higher
|price. Bethlehem Steel’s dividend meet-
{ing will be held on the fourth Thursday
(of this month. While this has been a
| particularly disappointing week, we
|think the chancés favor a dividend at
this meeting. Consequently, we think
the stock may be bought
LIVINGSTON & CO.

DRY SOFT WOOD

Cut Stove Lengths,
Double and Single Loads

——ALSO—

Dry Bunched Kindling,

Miller Creek and Pictou
Soft Coal -

PHONE M. 733

McNAMARA BROS.

'Phone your Want Ads.
Main 2417

UNITED DRUG FIRM

|ENDS ITS BEST YEAR

NEW YORK, Jan. 2—The United Drug
Company has completed the best year
fh its history from the standpoint of
both gross sales and net profits. The
corporation has been steadily adding to
its chain of stores in varieus sections
of the country and at the same time
has been building “f the sales turnover
from the old operat nE units. The bal-
ance applicable to the comnion stock
will cover dividend requirements by a
substantid] margin, but the actual pro-
fits reported will depend upon the size
of the year-end adjustments and re-
lszcs kel b
offs are llkely to be pretty liberal. Re-
ports also are heard that the manag:-
r.nte!;: lal plainnllngtm: expﬁnalon program

s local plan o take care
growing business. %

’ 3 .
Brokers’ Opinions

NEW YORK, Jan. 3_Hornblower &
Weeks—* Subject to short swing rallies
the near-by prospect is for somewhat
lower prices before the market turns
around again.”

Fenner & Beane—'‘Tax losses having
been established in market, it looks as
though it were thoroughly sold out and
ready for an advance,”

Prince & Whitley—'‘An early resump-
tion of strength is expected.”

Clark Childs—‘‘Ralls and ,0ils are the
leading features of promise.
cheon—‘'‘There is a future for
selected stocks and that these stocks
will give the market as a whole com-
plexion of confidence, rather than that
a bad general market will check the
tendency of these stocks to advance.”

Montreal Market

(Montreal Gazette)
MONTREAL, Jan. 3—Smelters output
sharply higher. Production of metals at
';:Irlzazla ;eductlon plant in 1926 valued at

CALIFORNIA-E£ASTERN OIL .

An increase in the no-par value stock
of the California-Eastern Oil Company
from 6,000,000 tto 10,000,000 shares has
beon authorized by stockholders who

also have approved creation of a $7,-
600,000 first mortgage convertible sink~
lng fund 6% per cent bonded debt for
an expansion program in Wyoming,
Texas and other mid-continent flelds.

CRONBERRY CROP

WAKKKIKLD, Mass.—1he Massa-
chusetts 1028 cranberry crop is estim-
ated at 430,000 barrels by the New Eng-
land Crop Reporting Service, compared
with 433,000 in 1923 and record of 455,-
000 in 1924. The Nation’'s 1926 crop was
I;;.SOOO barrels, compared with 591,000 in

Use the Want Ad. way.

ed pro rata among stock-

It is reported that these charge- .

CANADA TRADE
|3 MAINTAINED
AT HIGR LEVEL

Business Distinctly Better
Than for 6 Years; Out-
look Bright

OTTAWA, Jan. 2—The year 1926
closed exceptionally strong for Cana-
dian business and industry. Domestic
trade is at a high level, and most of the
industrial concerns have sufficient bus-
iness on hand to carry them well into
the new year.

The Bank of Montreal, in its business
summary for December, sounds a de-
cidedly ‘optimistic note and concludes
that the year is closing upon a state of
trade distinctly better than at any
plmlls.r period in the last six years.

“The pulp and paper industry main-
tains an output close to capacity,” says
the statement; ‘‘textile mills are well
employed; mercantile mortality makes
favorable comparison with recent years;
leather and footwear trades are in bet-
ter shape; mining production enlarges;
iron and steel production and distribu-
tion are fairly satisfactory; and while
the dry goods trade is' in the between
seasons stage sorting orders have been
numerous.

The general consensus of opinion is
that the improvement in trade and in-
dustry which has marked the last 12
months will be continued throughout the
year. There is a better balance condi-
tion throughout the Dominion than has
prevailed for many years. Less unem-
Ploymem increased railway earnings,

arger bank deposits, and marked activ-
ity in almost every line of industry, all
indicate an upward swing in general
business.

WESTERN CANADA OPTIMISTIC

Optimism is especially strong in west-
ern Canada. Returning from a tour of
the west a few- days ago, Paul Sise,
president of the Northern Electric
Company, stated that that section of
the country was entering into an era
of increased prosperity and the farm-
ers are enjoying a greater measure of
happiness because of the fact that the
majority of them have been able to dis-
charge all their obligations.

Grant Hall, vice-president of the Can-
adian Pacific Railway, is another prom-
inent Canadian who s enthusiastic
about the prospects for the western
provinces. In a recent interview he

said:

‘“The 1926 wheat crop will exceed
400,000,000 bushels. Although the grade
was to some extent affected by bad
weather in September and October, this
has been largely offset by the good
prices realized.”

As a result, Mr. Hall found business
conditions throughout the west showed
evidence of wholesome expansion, and
these conditions were not confined to
the west, but had their echo all over the
Dominion,

An indication of the better buslnesn
prevailing throughout the country, is
that for the first 10 months of 1926 fail-
ures totaled 1418, a number less than in
any corresponding period of the previous
five years.

METAL MARKET CONFIDENT

Confidence prevails in the metal mar-
ket. The tapering of activity because
of inventory considerations and holiday
shut-downs is believed to be nearing
an end, and reports of liberal specifica-
tions against contracts are heard. It is
expected that when the next two weeks
have passed, shipping on a large scale
will be general.

The opinion has been ventured that
not more than 60 per cent of the users
of iron and steel have covered for their
first quarter requiremeénts. This means
that there will be considerable tonnage
of material to be bought early in the
new year.

Considerable lnterest attaches to the
report that a large railway construction
program Wwill probably be carried out
during 1927. The Canadian National
Railway is said to be drawing up plans
for a line into the Peace River district,
and the Canadian Pacific Railway has
several extensions in western Canada
in view,

The effect of any expansion in railway
development would naturally be felt
first of all by companies producing such
basis commodities as steel. This would
include the British Empire Steel Cor-
poration, the Algoma Steel Corporation
and the Steel Company of Canada.

'overhead charges, and enable British

MANCHESTER MILLS
TO RUN FULL TIME

MANCHESTER, Dec. 30—The Feder-
ation of Master Cotton Spinners of Man-
chester, England, has decided to re-
establish full-time operations in the
mills operating on American cotton.
The reason given for the end of the
curtailment, which has been in effect
almost continuously since 192), is the
disloyalty of certain firms in accepting
orders at prices below those set by the
federation. Full-time operation is also
said to have been recommended by Dr.
Dr. John Maynard Keynes, to reduce

spinners to compete more successfully
in foreign markets.

SHARP GAINS MARK
1926 STICK RECORD:

i

Shawinigan Holds Place Of:
Honor With Largest ‘
Advance

PERITY
IN VIEW

hil3
3 MA

1926 Betterment in Canada
Termed Good Sign
for 1927

TORONTO. Jan. 2—Contribu-
tors to The Globe's annual
financial survey and industrial
review being published tomor-

jrow draw most cheerful conclu-
| sions about the

Canadian out-

! 1ook in the various fields of com-

MONTREAL, Jan. 2—Looking back
over the stock market of 1926 it will be
generally agreed that there were regis-
tered some of the most sharp advances
among the listed stocks of any year in
the history of ihe Canadian exchanges.

Indeed, declines form the rare excep-
tion and in nearly every case were due
to some specific reason apslylng either
to an industry or to an individual cor-
poration.

Shawinigan Water & Power Company
holds the place of honor with the largest
advance registered by any security, a
gain of 99 points from 168 to 267.

The Quebec Power securities, curious-
ly enough, as they are so intimately
associated with Shawinigan, stand sec-
ond and very close to the parent com-
pany in its regord, for Quebec Power
company moved up 85 points and the
preferred 83, for the common, strangely
enough, closed the year 1925 just one
point behind the preferred, being 113 as
against 114 for the other.

Consolidated Miing & Smelting Com-
pany comes third on the list, with a
rise of 78% points, being up from the
close of 1805 to the 1Y26 close of 2583%.
it was ‘‘Smelters’’ that had held an
easy lead during the year 1925, with a
net advance of 1353 points. 'I‘aklng the
two years together the stock registered
the remarkable advance of 223% points.

Another security, like the leader, a
power stock, comes fourth in the list
of advances, Montreal Light, Heat &
Power (,onsolldated which one year ago
closed at 215, and, at 70 for the new
stock, was selllng at, an equivalent of
260 for the old as 1926 closed. This
represents an advance of 45 points.
During 1926 Montreal Power stock has
risen 6014 points, so that the advance
in the two years amounted to the very
cespectable figure of 106% Dpoints.

Another coincidence, in the unusual
number that have occurred, marks the
choice for fifth place. Two companies
operating at Three Rivers, and both of
them founded by C. R. Whitehead, who
is still president of both, Wayagamack
Pulp & Paper Company and Wabasso
Cotton Company, made 3pra.ctlcaa,lly the
same advance, one with 343 points and
the other with 34. In the case of Way-
agamack the addition of a newsprint
mill's operations to its earning power,
and the starting of payment of common
dividends once more, were responsible
for the improved market position.
Wabasso, like most textile companies,
enjoyed an excellent year. The stock
market movements and the industrial
record of both companies during the
year were highly creditable.

Coming to the companies whose
securities registered gains of over 20
points, in addition to those mentioned
above, Dominion Bridge stands highest,
with gain, of 28 polnts ‘‘Steamers’
preferred, up from 56 to 821, shows a
gain of 271 points, while the common
rose from 11 to 35%, an advance of 24%

oints. This comparison, however, while
iterally true of the preferred does not
represent the real appreciation for the
old holders, as the ‘price at the end of
1926 of 821 does not include the 20 per
cent stock dividend paid in lieu of ar-
rears in dividends. Allowing for this
the current market price would repre-
sent 981 for the old stock that closed
the year 1925 at 66. The real improve-
ment, therefore, to the 1925 shareholder
would be 431 polnts bringing this stock
next in line with Montreal Power's ad-
vance of 45 points.

B. C. Fish showed a gain of 25 points;
Laurentlde and Canada Cement tied at

243, ; Ogilvie, 24%; Brazil, 22%; Steel of
Canada and Dominion Glass, each 2015,
and Howard Smith, 20: these include
the most active stoCks whose gains ex-
ceeded 20 points.

mercial endeavor. The record
of the past year has been decid-
edly encouraging, according to
the statistical record and the
various indices of trade. The
improvement observed in 1926
is taken to be indicative of
further broadening in business
during the coming 12 months.

T. Stewart Lyon, former editor-in-
chief of The Globe, has written a
foreword in which he comments as
follows:

“The streams of industry and com-
merce in Canada widen and deepen.
They begin to flow more swiftly. Fin-
ancial prophets tell us that prosperity
is returning and that its rising waters
will fructify fields of endeavor that
‘have lain arid and unproductive since
the ebb of the post-war tide. The
change is due in part to the rehabilita-
tion of European finance, in part to
the reflex action upon Canada of the
industrial boom over the border, but
‘in the main to the insistent demand
of the Canadian people themselves for
all sorts of things, the very names of
whlch were unknown 40 years ago.”

U. S. INVESTMENTS HERE.

C. E. Neill, president of the Canadian
Bankers’ Association, says: “The fact
that there is prosperity in practically
all lines of Canadian industry includ-
ing agriculture, mining, forestry and
fishing, indicates that the present
growth is sound, and this is attract-
ing the attention of financiers in all
parts of the world. In recent years
investors from the United States have
become keenly interested in Canadian
resources and they are now 1nvcsting
about $200,000,000 a year in Canada.”

Rt. Hon. P. C. Larkin writes as fol-
lows:

“In connection with certain of the
activities of the high commissioner’s
office (emlgratmn and extension of
markets), it is my firm belief that a
consistent and active publicity cam-
paign ought to be maintained. The
time is ripe, in view of the inquiries
which are coming to hand as a result
‘of the public interest in the slogan ‘buy
British goods, to launch out in that
direction.”

PACIFIC TELEPHONE ISSUE

SAN FRANCISCO—Pacific Telephone
& Telegraph Company has called a
meeting of stockholders for Feb. 24 “to
vote on increase in common from $53,-
000,000 to $103,000,000, preliminary to is-
suance of rights to preferred and, com-
mon holders. Pred#ident Pillsbury in-
dicates that about $25,000,000 will prob-
ably be issued.

Sir John Aird

Wilmot L. Matthews,

Hon. J. M. Wilson

Advisory Board
Sir Charles B. Gordon, G.BE.

A. J. Brown, Esq., K.C.
Hon. Sir Lomer Gouin, K.C.M.G.
Charles R. Hosmer, Esq.

F. E. Meredith, Esq.,, K.C.
Fred W. Molson, Esq.

Lt-Col. Herbert Molson,
C.M.G,, M.C.

Edson L. Pease, Esq.
W. N. Tilley, Esq., K.C.
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O NEW YEAR

266,000 H. P, ADDED
TOHYDRO IN CANADA

OLTAWA, Jan. 2—During the past
vear closing, 266,000 horsepower of elec-
tric energy was added to the hydro-
electric department of the Dominion
and the total installation now amounts
to 4,556,000 horsepower. These figures,
which 'were made public by Hon.
Charles Stewart, minister of the in-
terior, confirms his estimate made a
year ago that more than a quarter mil-
ll(on horsepower would be added during
1926. This new development represents
a direct investment of at least $25,000,-
000 without regard to new capital re-
quired in the application of the power.

U.S. BANK CLEARINGS
REDUCED OVER 1925

NEW YORK, Jan. 2—Bank clearings,
as reported to R. G. Dun & Company,
again reflect a reduced volume of pay-
ments, as contrasted with the heavy
amounts of a year ago, the total last
week at all leading cities in the United
States of $8,225,082,000 being 6.7 per cent
under that’ of the last week of 1925. i
At New York City clearings last week |
amounted to $5,137,000,000, a decline of |
11.4 per cent, but at outside centers
they total $3, 088,082,000, an increase of
" 4 per cent over those of a year ago.
T'here are twelve cities outside of New
York where bank clearing:; last week
exceeded those of 1925, Boston, Pitts-
burgh, Baltimore, thcago Detrmt Cin-
olnnatl Kansas City, Louisville, San
branr‘lsco Los Angeles, Portland, Ore.,
and Seattle. At the other leadlng cities
declines appear, but at most of these
the losses are small.

Minister Uses Movie
To Spread Gospel

GARNAVILLO, Iowa, Jan. 3—The
Rev. K. W. Braun, pastor of St. Paul’s
Lutheran Church here, has turned
movie producer to gain the same end
he seeks from the pulpit—spreading the
gospel.

He produced and directed a film of
the life of Henry Francis Yyte, author
of “Abidé With Me,” started it on an
exhibition tour of the country and now
awaits the verdict of the public in his
effort to popularize religion through
motion pictures.

Picturesque Clayton county  was the
setting for the film, which was made in
four parts. The first portrayed Christ’s
meeting with the disciples at Emmaus.
The others are arranged about the
themes “Hallowed By Thy Name,”
“Thy Kingdom Come? and “Thy Will
Be Done.”

MERGER ON COAST

SAN FRANCISCO, Jan 2—The Mer-
cantile Trust Company of California,
which merged with American Bank of
San Francisco, Dec. 31, and will begin
unified operatlon Jan, 'l, under the new
title of the American Trust Company,
has increased its capital from $8,000,000
to an authorized $15,000,000, and capital
of the subsidiary Mercantile Securities
to $3,760,000 from $2,000,000. i

U. 8. STEEL’S STOCKHOLDERS

Common stockholders of the TWnited |
States Steel Corporation totaled 6034‘
when the books were closed for pay-

ment of the December dividend; 175 |
more than the quarter before.. At the

end of December, last year, there were
90,676 common shareholders. Preferred
stockholders eligible for the November
dividend were 73,421, a decrease of 530
front the precedlng quarter

!land from two standpoints.

MEAT PACKERS HIT
BY ENGLISH STRIKE

Exports Fall Off to Britain Fc-
High Rates and Decline in
Buying

i?NTREAL, Jan, 2—Unlike most in-
dﬁs rial corporations the meat packing
companies of Canada are not looking
back upon the year 1926 with any par-
ticular feelings of satisfaction. For just
as in the case of the milling companies
reported In these bulletins some time
ago, so the packers have found their
export business serfously affected by
the prolonged cce! strike in England.
The head of one of the leading Cana-
dian meat packing houses, in explaining
the situation, declared that the coal
strike had interfered with sales in Eng-
First, there
was the falling off in purchasing power,

ithat was noted just after the start of

the strike, and which hecame the more
accentuated as the strike continued and
its affects became more widespread in
general business. Later on the rise in
ocean freight rates, due to the with-
drawal of tonnage to carry coal over-
seas, made it almost impossibla for
Canadian (or United States) packers
to compete profitably with their keen-
est competitors in Europe, Denmark,

| Norway, Sweden and Holland, and as a

result business had to be accepted on a
very small margin of profit, or in many
cases had to be rejected.

The extent to which export trade fell
off in recent months is indicated clear-
ly by Canadian trade statistics. Taking
the month of October alone, exports of
what is by far the largest item, namely,
‘‘prepared, preserved or canned’’ meats
in the form of bacon and hams, showed
a decline from 98,738 cwt. of last year
to 67,414, while values showed a drop
of over $700,000.. Taking the seven
months of the fiscal year to Oct. 31,
exports which last year amounted to
748,639 cwt. fell off to 490,682 cwt. for
this year, and values were down almost
$4,500,000, or between 25 and 30 per cent.
As the details show, exports to the
United Kingdom represent by far the
largest part: these dropped from 816, -
484,546 to $11,988,253.

FRENCH
GOVERNMENT

BONDS
—ARE THE—

INVESTMENT
OF
THE AGE

SEND FOR
PARTICULARS

The Investment House of

C. M. Cordasco & Comp’ y

Specializing  Exclusively i
Foreign ernment and
Municipal Bonds
Marcil Trust Building
292 St. James Street

Montreal -

Canadian Natfonal Railway.
Province of Ontario
Canadian National Railway...
Canadian National Railway...
City of Saint John School .
City of Saint John .
City and County of Salnt John59,. .
Canadian Pacific Railway 4Y%50
City of Saint John School .....3%:2%
City of Saint John ............4%..
City of Saint John ............6%..
Town of Milltown ............6%..
Avon River Power Co. Ltd....5%9%
Ottawa & Hull Power Co.....6%.
Manitoba Power Co. 5%
Quinte & Trent Valley Pow. Co.69
Fraser Companies Ltd,

St. Lawrence Paper Mills Ltd.
(Casrying stock purchase war-

.4
5% .
.59%.
-5%. .
--5%..

Ottawa-Montreal Power

Montreal Apartments Ltd. 6‘/2
Canada Northern Power Corp' 6%
Alexandra Apartments, Ltd....6%2%
Moirs, Ltd. .
Famous Players Canadxan Corp.6%2%
Canadian Theatre Co. Ltd.
Manitoba Paper Co. ....
Manitoba Paper Co. ........
Wm. Davies Co. Inc. eeee6%

Sherbrooke St. Realty Corp.....6%29
Metropolitan Bidg. Ltd.........7%

Stetson, Cutler & Coe....ovvea7% .
Stanley Realty Corp. e 7%..
Quinte & Trent Valley Pow §.Co.7%
United States of Brazil..

672

cessen

4'/; due Jan. 1, 1954

6%2%

6v429, due Jan. 1, 1946
6" due Sept. 1, 1941

.. 6%405 due April 1, 1944—to yield 6509,

..6%9, due Oct. §, 1957
Telegraph or telephone at our expense.

Current quotations furnxshed on all issues

[

SAFE BONDS

FOR

January Funds

to yield 4807
to yield 4.80¢;
to yield 4.85¢
to yield 4.887 '!
to yield 4907/ ;

% due Sept. 15, 1954
.due Oct. 15, 1948
. due Feb, 1, 1954
due Feb. 1, 1937
due Aug. 1, 1951

to yield 4.95¢
to yield 4.95%
to yield 5.00%
to yield 5.00%
to yteld 5.509,
to yield 5.159,
to yield 5.609,
to yield 5.609,
to yield 5,609
to yield 5959,
to yield 6.00%

due July 1, 1932
% due Dec. 15, 1944
due July 2, 1940
dwe May 1, 1946
due Nov. 1, 1931
due Sept. ’, 1940
due July 1, 1956

. due Aug. 1, 1948
% due Jan. 1, 1951

. due July 3, 1955

. due Jan. §, 1950

/0

due Jan. 2, 1936
due June 3, 1949
due Jan. §, 1940
due May 1, 1941
due May‘S 1940

to yield 6.359%
to yield 6.209,
to yield 6.309,

to yield 6.359,
to yield 6.35%
to yteld 6.359
to yield 6.409,
to yield 6.509,
to yield 6509,

0/,

Y%

o/,

due Feb. 1, 1943

% due April 1, 1940

due Nov. 3, 1942

due Nov. 1, 1940
due }uly 15, 1944
.due July 1, 1942
due Sept. 1, 1945
Pfd. Stock

to yield 6509,
to yield 6.609,
to yield 6.759%
to yield 6.859,
to yield 7.00%
to yield 7.079,
to yield 7.30¢,

%

LIMI

THOMAS, ARMSTRONG & BELL

TED

to yield 490, *‘3

&y




