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Company has been completed and can 
be put Into ope rat.on whenever the .
management sees fit to do so. The
stock «old. on the curb around to­
day.

Pacific
Oil
Company

And its stains under the
Southern Pacific segrega­
tion plan. Details are given 
in our Weekly Market Let. 
tor of December 3, 1920, 
which also contains late in­
formation on 70 Industrial, 
03 and Mining fi8ne«, in­
cluding t ■
GLENROCK 
MEXICO OIL 
UNITED EASTERN 
MOUNTAIN PROD. 
BOSTON & MONTANA 
FEDERAL OIL 
SILVER KING CONS. 
BIG LEDGE 
GENERAL ASPHALT 
HECLA MINING

Ask for letter

f

I

(has. A. Stoneham i Co,
(Estd. ISOS)

Stock Brokers

23 Melinda St, Toronto

*

A Service
UR Market Despatch, 

V-r issued weekly, is of 
great assistance to those 
who desire accurate infor­
mation on railroad, oO, and 
mining issues. Our 
include* actual occurrences 
and is of inestimable value 
to investors, forming as it 
does a part of “A SER­
VICE YOU CAN TRUST," 
which our clients receive. 
Open an account with us 
and give our service a real 
test. Our Market Despatch 
and Investor’s Manual sent 
FREE UPON REQUEST.
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HAMinONRVtoiCj
Stocks and Bonds

Members Sisjidsrd S/odcExcfTbronfo
VlLLSBLDO, <90 BAY SIB 

Toronto

NEW YORK STOCKS. !
A. I* Hudson & Co, report fluctua- j 

tlona on the New Tork Stock Exchange 
yesterday, with total sales; as follows:

Open High Low Close Sales 
A.-Chaim. .. 2914 30fc 29)4 30 
A. A. Ohem. 63 
A. B. Sugar. 62 
A. B. Mag. . el

66% 55 
63 61% 62

„ „ 6U4 60% 61% 1,400
Am. Can. ... 24% 24% 23% 24% 3,700 
A- Car & F.. 124 124% 123% 124% 1,700
Am. Cot. Oil 18% 18% 17% 17%
A.H.& I* pr.

xd 1% .... 46% 46% *4% 44%
Am Salt. R. » *
a. Int. Oorp. 40%. 40% 3»% 40%Am. Lin. ... 66% 6r% 63* *5%
Am, Loco. . M 84 ^ 82% 84
A. S. dfc tteL . 43% *3-% 43 491/
A. Steel R. 33 . 33 ,2*% 32%
Am. sugar . 8tf% 80% 88% 89
A. Sum. T,., 69% 70% 68 * 68%
A- Tel. & T. 98% 08% V
Am. Tob. .. llo% llo% 114 114
Am- Wool. , 60% 70 66% 65% 31,600
A. W. R pr. 36% 36% 36 35
Anaconda .. 38% 3»% 38 38%
Atchison ... 82 - 82%- 81 81% 6,000

&W. I. 107% 110% 106% 109% ...
Bald. Loco.. 91% 91% 88% 91% 32,500
Balt. & O. . 35% 36 34 34% 60o
ti- Steel "B" 63% 63% 62 53% 10,600
B. R. T. ... 10% 10% 10 10 1,900
Burns Bros. 81% 82 81 81%
Butte &S. , 9% 9% .9% 9% 800
Cal. Pack. , oi% 62% 61% 62% 500
Cal. Pet. .. 21% 22% 21 1 21% 600
Can. Pao. .. lui, 114 112% 114
Cen. Leath.-,. 38% .38%. 37% 38%
Ohand. M. . 74% 74% 72% 74%
C. M. & S, P. 2»% 30' 28% 29%

I& p ** <6% 46%'

Uhil

66%
1,000

1,600

700

U8

1ÔÔ

28% 29 
Cop. ,, 8%
Cop. , 18%

26 27%
3% 8% 8%

18%. 18% 18% 
62 61 61

e
Chino
Con. Can. ..' 62
Ool. R &. I. 28%............................... 300
Col. Gram. . 12 12 10% 11% 10,600
Corn Pr, 65% 65% 62% 66% 27,900
Cru, Steel .. 89% 89% 86% 89% 16,000
C. C. Sugar. 21% 21% 20%. 21%
Dome 4L .. 10% 10% 10% 10%
Brie................ lv% 13% 12% 13% 7,300

do., 1st pr. 2u%" 20% 20 20 4,000
Flam., Play.. 62 o2% 52 62%
Ou.W. & W. 2 2 1% ti.% 11,800
Oeni Olg. .. 65 ... ... ....
Gen. Elec. . 118% 120 118% 119%
Gen. Mot .. 14% 14% 14% 14% 23;000
Goodrich ... 4u% 41
G. Nor. pr.. ,i 77%
G.N. O. ctfs. 26% 26%
G. State Stl. 31%................ i ...
II. Central .. 86% ... ...
Int. Harv. . vi% 97% 96 97
Insp. Cop. .. 31,2 31% 30% 31

22% 22%

200

iôô

4,600

40% 41 10,600
74% 77% 8,600
25% 26

500
100

1,200
2,000
1.500
6.400

4.400 
1,000 
1,300
6.500

2,200

Inv. Oil .... 22% 22%
Int. Nickel . lv>% 13% 13
Int Paper - 48-,» 49% 48% 49%
K. City S. . 19% 19% 18
K. Sp. Tire. 39% £9% 38%
Key. Tires . 7 7 8%
Ken. -Cop. , 17% 18
Lehigh V. . SO1-»» 60% 49 49
Lack. Steel.: 62% 52% 51% 52%
L. Rub. & T. 16% 16% 16% 16%
T ft 7/L
Mer. Mar. 13% "l3% 13 13% 2,iÔ0

do. pfd. .. 60% 61% 49% 51% 6,000
Mex. Pet .. 163% 169% 162 168% 18,900
Miami C. .. 15% 16% 15% 15% 1,900
Mid. Steel . oj.% 31% 31 31% 9,400
Mis. Pac. 19% 19% 17% 18% 8,100
N. & West. 98% 98% 98
N. En. & S. 48%., 49% 48% 49%
Nat. Lead . 70% 70% 70 70
N. Y. Air B. 83' S3 82% 83
N. Y. Cen. . 72%
N. H. & H.. 18%
North. Pac. . 81% 81% 78% 79% 9,760
Pure Oil ... 32% oo% 32% 33% 7,100
P.-A. Pet . 77% »0% 77% 79% 5.100
Pen. R. R. . 40% 40% 40 40% 8,600
Pierce-A. .. 20% 20% 19% 20% 300
P. Stl. Car. 80% 81 80% 81
Pitts. Coal . 68 69 68 69
R. Steel S. . 84% 84% 84% 84% 4<fc
Ray Cons. .. 11% 11% 11% 11%
Reading ... 88 86 % 84% 86% 49,800
Rep. Steel . 65% 65% 64% 64% 6,900

66% 63% 64% 5,400
25 17,500
99% 48,300 

South. Rly.. 21% 21% 21% 21% 11,200
Stromberg . 30 30% 29% 30%
Studebaker . ts% 43 41% 43% 9,400
Texas Co. .. 42% 44 41% 44 26,400
Texas Pac. . 18% 19 18% 19 X,4Uv
Tob. Prod. . 51% 51% 50% 61% 1,400
Union Pac. . 117% 117% 116% 117%
U. R. Stores 54% 66% 63%, 56% 6,900
U. S. Alco.. 66% 67% 66 67% 8,000
U. S. Fd. P.. 20% 20% 19% 20%
Unit. Frt .. 199 200 194 199 % 3,600
U. 8. Rub. . 65% 65% 64% 65% 4,700
U. S. Steel . 80 80% 79% 80% 41,000

do. pfd. .. 107% 107% 106% 106% 3,000
Utah. Oop. . 61% 51% 60% 61 2.900
V. a. Chem. 84 86 32 35 3 600
Wabash "A” 12 22 21% 81% 3,500
W’stingh'se .: 41% 42% 41% 42 3,000
Wlllys-O. .. 6% 6 6% 6 9,500
Wil. & CO. . 37% 87% 37 37% 1,400
wer. Pump. 44 44 43% 43% 800

Total'salies for day, 1,058,100 shares.

13%

19%
38%
6%

17% 17%

98%
400

1,200 
71% 10,200 
18% 6,900

72% 70% 
19% 18%

400
300

Royal Dutch 66 
Sin. Oil .... 24% iw 24% 
South. Pac. . 99 99% 98%

v
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FAVOR J ONE more bear day
tcobqm

Record of Yesterday's Markets |
TORONTO STOCKd.IN NEW ŸORK MART-«■.» STANDARD STOCK ËXCHANQH.

Asked. Bid.Ask. Bid.
Abitibi Power com..........

ÜO. preierred .................
A m. Cyanamid com..,. 

do. preferred ........
Ames-Holden .pref..............
Am. Sales B’k. com..,,

•lo. preierred .................
Atlantic Sugar com....... 23% 22%
Baixe#ona ..........................
Brazilian T.. L, & P.
B. C. Fishing...................
Bell Telephone ............
Burt F. N. common...

do. preierred.).....
Can. Biead cOm............

do. preferred ............
C. Car & F. Co..............

do., preferred .......
Canada cement 
Can. Fde *. r gs.....
Can. S. S. Lines com

do. preferred ..........
Can. Gen. Elec............
Can. Loco. com-....

do. preferred .....
C. P. R. ............
Canadian Salt ............
City Dairy com..........
. do. preferred ..........
Coniagas .........................
Cons. Smelter»............
Consumers’ Gas ....
Grown- Reserve-............
Crow’s Nest .................
De.roit- United .....

rrom Page f).
ich methods w»~. 

and alt* i„ TÏ* 
with disfavor. ]
aled the fact that 
1 Ontario had been 
» methods but had 
sen ted at the con-

67 66 Gold-
Atlas .......... ....
Apex.............. ..
Baldwin ..............
Dome Extension 
Dome Lake ...
Dome Mines ...
Eldorado ......
Gold Reef ..........
Holtinger Cons.
Inspiration ....
Keora .................
Kirkland Lake 
Lake Shore ...
McIntyre ..........
Moneta...............
Newray ............    5
Porcupine V. & N. T........... 1$
Porcupine Crown  .......... 15
Porcupine Gold ..........
Porcupine Imperial .
Porcupine Tisdale ..
Preston ............................
Schumacher Gold M.............. 20
Teck-Hughes ...........................  11
Thompeon-Krlet .....................
West Dome Consol........
West Tree ..................... ..

Silver—
Adanac ........................
Bailey .............................................
Beaver ...............................
Chambers-Ferland ................
Coniagas ...............................
Crown Reserve ...................
Cobalt Provincial ...................
Gifford ..............................
Great Northern .....
Hargraves ......................
Lorrain Con. Mines .
La Rose .........................
McKln. Dar. Savage.
Mining Oorp...............
Nlpisslng ....................
Ophir ............... .............
Peterson Lake ....
Right-of-Way ..........
Silver Leaf ..............
Timskamlng..............
Trethewey ..................
York, Ont. .................

Oil and Gas—
Vacuum Gas ............
Rockwood Oil ..........
Petrol (old) ..............
Petrol (new) ......
Ajax ...............................
Eureka ........................

Silver, 69%c.
Total sales, 124,456.

Short* Hammer Railway Stock* a* Well as Miscellaneous 
Industrials—U. S. Steel Statement More Unfavorable 
Than Forecast—Another Stump in Silver;

90 16 1434 : . 1... 65% 60
... 45 15

457 • 2% 
12.60

27072 11.75
1 %3%4 2% 2%the year, out leaves the total at slightly 

9,uik),u0o,tons, as against little more 
V.vvv.uvo

New York, Dec. 1ft.—The stock market 
feverishly Irregular and heavy again

33% 33 5.59 6.65over 3839sit, superintendent, ' 
ry School, King«.L* 
Improvement 

and looked for % ® 
n the grade* of 

• « -Canada xvai 1 
1 local conetune.

, and if Canadian 
n foreign market*. 
°uid largely dete* 
butter in Canu, 

ünued, would have 
ien more for butter 
Mid be obtained by 
e=“ona- A know!-’ 
was essential t>e- 

I for No. 1 butter 
P; He advised oau- 
slzation of acid to.
F expérimente had

3
today, prices of many prominent shares 
recording new low levels for the year, 
tbo showing surprising rallying power 
In the tâter 'dealing's.

Shorts were extremely aggressive, ex­
tending their operations to the more re­
presentative issues in the ra.lroad divi­
sion, wnere gross declines of one to al­
most live points accelerated the renew eu 
denression in industrials and specialties. 

K Liquidation of the investment trans- 
f oortations gave rise to much gossip, and 
I rumor affecting toe financial standing of 
I various professional Interests, but in 
I well-informed quarters selling of these 

Ttoas was regarded as in the nature 
of a belated cleaning up of bull pools.

Further light was thrown, on the back­
ward conditions in the steel industry by 
the November statement of the United 
states Steel Corporation, which, disclosed 
a decrease In unfilled orders of SWtoO 
tons far exceeding all forecasts. 
dravw the bookings of the steel corpora­
tion down to the lowest aggregate of

tons in me same penou.nan 
vi last year. 102 ...... 1297 39Foreign Exchange Irregular.

United states steel was the most ac­
tive leature of the. session, fluctuating 
within a range of one point and gaining 
a fraction at the end. Mexican Petro­
leum replaced an early set-.uapk. of al­
most two points with a net. advance of 
6-a. and recoveries in other leaders ran. 
irom one to three points. Sales amount­
ed to 1,1»0,000 shares.

The money mai «et retained all Its re­
cent firmness, but foreign exchange was 
variable, rates to Eastern Europe, not­
ably Greece, and also to China, again 
Creaking sharply, -the oriental rate re­
sponding to another new low record for 
silver In London.

Convertible issues were the weakest 
features of the bond market, especially 
Southern Pacific 5%, which sold under 
par. Other Issues, domestic and foreign, 
were Irregular. Total sales, par value, 
aggregated 818,275,000. Old U.S. bopds 
were unchanged on call.

97 iôô::::: m ::::::: m20 in86 84 9% 8..38 *86 8
an 58com

1'45%
69% 194%, 3 2
« 16

9134 6 490 160 6% 584
2.00 ’Î6%17% 1%

134136 3
1316 25

43% 6%. 102 loi 
12,76 12.25

2.

£duce Act. 

ie cream
14me • • • « e * v ................

m. Cannera ......
do. preferred ..........

Dom. Iron pref............
Dom. Steel Corp.«.».
Dom. Telegraph .... 
Duluth-Superior ....
Fo.d Motor Co............
Lake of Woods......

do. preferred .....
La Rose ..........................
Mackay common 

do, preferred .....
Maple Leaf common

do. preferred ....................... 93%
Monarch com. ......................'. ...

do... preferred .
N; Steel Car com 

do. -preferred .
Nipiaeing M.nes ............. ..,.8.50
N. S. Steel com............ ...
Ogilvie com................... ........................

do. preferred .......................... ...
Ont. S. Pro. com'. ...1..... 60
Pac. Burt com

do. preferred ................  77
Penman’s common ................. 110

do. preferred..........
Pt. Hope San. pref.
Porto Rico Ry. com 

do. preferred ....

3637
chief da^Tta! 

ary Inspector for 
ras of the opinion 
f cream taken by 
d be taken to the 
checked. He aaidi 
1 did not stir thh 
« a sample, and 

was thus impos- 
islatlon also with) 
cream test bottles1th £jje ”

31% 1
SILVER METAL WAS LOWER 

AND COBALTS ARE EASIER
80 V*, 1%CANADIAN EXCHANGES

WEAK WITH WALL ST.
46% 45 1

SO 6
. 14% 
. 285 
: 150

'2314%
265 . 23
135Another.weak day on the Wall stréét 

market had further influence on the 
Canadian exchanges yesterday and 
the effect .was more apparent at 
Montreal than here. The retient ral­
lies ln sçmé' spectilàtive stocks Oh the1 
domestic exchange could hbt be held. 
In response to circulars, seme local 
buying in Brazil an was filled up, to 
34 but with thAs. out of the way the 
price started,. to sink . back again. 
Steel Qf Canada, Toronto Rails and 
some others acted with a certain
amount of heaviness. .....

Increased cap:tals even in the banks 
are not to the liking of the market 
Just now as was seen In the decline 
In stftndard shares on Thursday. 
Wayagamack ■ paper made , its , ex­
pected “itrerease in capital,. but the 

o.ook has ueciined nearly

After Thursday’s liquidation the 
.mining market had a much steadier 
appearance yesterday with fewer of­
ferings and consequently less pres­
sure against prices. The buying 

again quite limited and

85
94 8.00
2024 144
69 S

264
”i%134138

......... 2692 25power was
there was almost an entire absence 
of competitive buying, 
were again the weakest section of the 
market and another drop in the price' 
of silver to below 60 cents an ounce 
did not help matters.

Beaver and Nlpisslng registered 
fresh losses, but the other silvers held 
w.thout much change.

The gold stocks were quite active,- 
but with a fairly good undertone.
This was especially the case In Hol- 
linger, McIntyre and Lake Shore In 
the higher priced issues. Dome was 

'-marked, down- rather than, weak and- Prov- Paper com 
at New York the stock sold at 10-5-8. Tfen£(i
The lower priced gtilds had free trad*.
ing, but the changes wete homiiml. common .!!“...................

db. preferred ....
Russell M.C. com...

do. preferred .... 
Sawyer-Massey .... 

do. preferred ....
Shredded V'-heat com..........133

do. preferred ....
Bnantsh River com 

do. preferred -,..
Stand. Chem. pref 
Steel of Can. eom 

do. p*eferred’ ..
:Tooke Bros. com...

. do: preferred
Toronto Railway ........ .......... 57%
T ethewpy 
Tuoketts com. ,.

do. preferred 
Twin City com...
Winnipeg Ry. ...

Banks—
Commerce .
Dominion ..
Kami ton ..
Imperial ...
Mep.hants .
4poisons ....
Montreal .., 
tiova Scotia ...
■Royal ....

wtard .,,, — ^. f„
I <)-onto ..... ... .........
Union #.1.,...-jv*...V)..»w»'4. v—.

Lean;’ Trust, Eton-" •
Canada: Landed ........... 136
Canada Permanent 
Colonial Invest. .
Dom. Savings ..........
Hamilton Prov............
Huron & Ejfle. ,.,.i 
iainiied Banking ’..
Lon. &
Ontario

do. 20 p.c. paid 
Toronto Mortgage 
Union Trust .....

14 IS
different ■AThe -Cobalts 3

:ry bacteriologiat at 
Rural College, die- 
le result of experi- 
1 butter from the 
1th regard to

22% 21%
8.25 2%

............... 37
41

200
99case of a w<Lien 

penetrated into the 
tment of lime pror- 
ninated contamina- 
contributor to oon- 
ipment which was 
Idle for some time, 

tvas a surface con­
i’caused by the eld. 
method In treating

20
58% 2934%34

1Ô2
86 STANDARD SALES.

Op. High. Low. Cl,
72

Sales,3840 Gold—
Boston Clc.... 8 ...
Dome Ex. ... 5ft* ...
Dome M... .12.40 ...
Gold Reef ... 2% .................. ...
Holly Con.. .5.89 ... 5.68 5.59
Keora ................ 12 ... 11% 12 17,900
fltk. Lake . 89*------- ... ... 300
Lake Shore. .102 
McIntyre ....181 ...
Moneta............
P. Crown ...
Preston ...\. 2% ...
Schumacher.. 16% ...
Teck-H.............. 9% ...
T.-Krlst .
V. ,N. T. 17% ... ...
W. D. Con... 4% -.
West Tree 
Adànae ..
Bailey ...
Benver ...
Crown R. ... 16 .
Gifford ....... 1%
La Rose .... 23 ...
MeK. Dor. . .24 ...............................
Mining Corp.. 96 99 96 99
Nlpisslng ..8.50 ... 8.25 ... 1,121)
Ophir ................ t% 1% 1% 1% 18,000
Provincial ... 42 .............................. - gfln
Trethewey .. 14% ... 13% 14

Oil and Gas—
Vacuum Gas. 11

70
97 2,000
87 10v*'K-v- 22%23% 125hich followed Prof. ten- points. r
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ie use of préserva- firm yesterday and again the absorp-
inder the pure food tion of the victories by . investor* was
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150 6,000
5368 !v. 665... '..

83 Vu
NEW VEIN SYSTEM

' opened at McIntyre

. 78-
70 100ti­
le 1,800

9,000
7.600
3,200

VICTORY BOND PRICES
MOVE UP AT MONTREAL

the mold 9 ..45 60015% "is15130
97Hamilton, B. Wills & Co. in their, 

weekly letter say: Underground
work at McIntyre Is rapidly increas­
ing ore-reserves as, we are offic ally 
advised, the drillers' have already 
broken into the new vein system, ly­
ing about 400 feet south of the No. 5 
shaft, for a distance of over 225 feet 
and so far as this important work 
has gone along the 1,875-foot level, 
results have been beyond expecta­
tions, the new vein showing a width 
of about 20 feet and gold values aver­
aging higher- than In the main system 
to the north, which has been opened 
up for several thousand feet.

General mine conditions are report-, 
ed as better than ever and the mill--! 
ing plant running at capacity, as, well 
a= the grade of ore averaging higher 
than u-sual.

NIPISSING DECLARES DIVIDEND.
New York, Dec. 10.^-The. directors 

of the 'Nlp'sstog Mines Company to­
day declared the regular quarterly1 
dividend of 6 pèr cent, and an éxtrfi 
dividend of 6 per cent., both payable 
January 20, 1921, to stock of record 
December 31, 1920.

Transfer books close December 31 
and reopen January 18. The state­
ment of cash assets Is as follows :

Cash in banka, Canadian war - bonds 
an£ Investments, *3,323,684'; Value of 
ore arid bullion in transit, on band 
and In process at mine and mill, and 
bullion ready for shipment, $1,219,269. 
Total, 84,642,863.

90 89
sv.91 500

Montreal, Dec. 10.—Trading on today’s 
stock market here was'again irregular at 

the close; altno net losses tar outnumber­
ed net gains, only rive out of the forty 
stocks traded in showing an advance ai 
the finish, five held Unchanged, and the 
remainder recorded losses ranging from 
a. fraction to, a point, except in two 
cases, Riordon, which lost 4 points at 
146, and WaystgamacK, losing 1% points 
at 88. The’ one-point losses were scored 
by Atlantic Sugar at 23; Canada Cement, 
which sold at 67%, Steamships at 46, De­
troit at 98%, and Steel of Canada, which 
sold at 61. „' ■ ^ •

The best gains were made by Asbestos 
common, which sold 1% points net high­
er at 85%, the best price of the day be­
ing 86%.

The 
a sma

530 5,000
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193
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.. 194 192%
207

trading in Victory bonds was on 
Her scale than on Thursday, but 

the trend of prices was- better. The 1922 
issue tfas tne "most active', wtiiltB tihr 
1923 showed the largest gain, moving Up 
1% per'cènt. to 97%. The 1927, 1933 and 
1937 issues were a fraction lower, the 
others a fraction higher.

! Total sales—Listed, 4,261; bonds, 8381,- 
150, ■

•Odd lots. sh
Silver, 59%o, ie - ' % n»- t"
Total Sales, -124,488.’

-T ■ V---Jw:, .a i -, ;
,UNLISTED _S#6j6k8.

A»k. Bid.

'

m
4. .1 ;

Brompton common ....... sv*
Black Lake common..;-;.. 18'

19
33%

57'’166
76.' *76 do. preferred ..............

do. Income bonds.....:.
Canadian Oil Co. com....
Carriage Fact. Com......, . 9
Canada Machinery com... 32

do. preferred ................................
Dom. Fds. & Steel com... 67

do. preferred ..............
Dominion Glass *......... 69
Dom, Pow. & Trans, com. 54 . 52
E k Basin Petroleum 
King Edward Hotel.
MacDonald Co., A...

do preferred ..
Mattagami Pulp Com...'.. 40

do. preferred ....................... ....
North Am. P. & p.............. g
North Star Oil

do. preferred  .....................8.76 .60
Prod. & Refin.

do. preferred ....
Steel & Rad. com..

do. preferred ..........
do. bonds ..............

Volcanic Gas & Oil............ 75
Western Assurance com.. 12% - 
Western Canada Pai»..;.. 31 SO 
Whalen. Pulp com......... 27

do. preferred ...

145 31%

FURTO LOSSES 
IN WHEAT MARKET

68 65112%
: 7141

35Canadian.. 
Loan ...1.

112
64160

160
132

140 56
Bonds—

Canada Bread ............ .
Can: ' Locomotive ....
i>om. Cannera ..............
Dominion Iron 
El 'o. De\-elopment .
Penman’s ..........
Quebec L., H. & P.
Rio Janeiro 1st.......
Sterling Coal ........
Rao Paulo .......................
Spanish River ..............
Steel Co. of Can..........
War Loan, 1925............
War Loan, 1931............
War Loan, 1937.
Victbrÿ Loan, 1922................ 97
VhUotyvLbati, 1923.....97 
Victory Loan, 1924..,’ 
Victory Loan, 1927... .
Victory Loan, 1933..U.
Victory Loan, 1934....
Victory Loan, 1937....

10%
85 83mu 61Volume of Business at Win­

nipeg Small—Cash and 
Futures Both Lower.

ived In 
unt collected 
r the various as- 
advantage, includ- 

rmen’s Association, 
o help finance the 

The Canadian 
would also receive 
flous fifty cent fee

.. 23... 90
... 90

76
L.- 92

80 71 66
25 '

BRADSTREET’S. REVIEW.
Toronto reports to Bradstreet’s say 

that there is little new developirient 
in the local business 
situation.

89% 78
81.... .v ... 5%67%59 4.75com .25
72

or industrial 
What change there Is, 

ssemg to be in the way of Improve­
ment. Christmas is only two weeks 
away now, and the public Is doing 
more of Its Christmas shopping. Many 
of the large retail stores are putting 
on cut price sales in order to attract 
custom and, judging by. some of the 
bargains being offered, there should 
be a good response. Opinion is not 
lacking that in many cases the bot­
tom has been reached and that noth­
ing is to be gained by holding off 
from the market. Wholesale and re­
tail trade is still only fair, however, 
but an improvement is hoped for 
shortly. Manufacturing is irregular, 
some lines, such as automobiles, etc.. 
still being dull, wh le others are fair­
ly active. Collections are variable, 
being reported a» fair by some and 
as poor by others. A feature of the 
present situation is the way cancella­
tions are continu'ng to come tin, and 
some individuals in the business com­
munity appear to have forgotten the 
principles of honesty and integrity in. 
doting bus.ness. Wholesalers say that 
they have in a few cases had goods 
returned, which had been several 
months in the customers warehouse. 
The produce market is very dull. 
Eggs are firm, butter and cheese easy. 
Poultry Is coming In fairly free. Sugar 
is still more or less unsettled, altho 
show.ng signs of stabilizing. Potatoes 
are easy and slow of sale, demand be­
ing poor. Hides and Wool are weak 
and demand poor. Local grain deal­
ers are doing very little as the wide 
price swings are not conducive 
heavy trading for mlll.ng 
sumpttive deman

S3 comWinnipeg, Dec. 10.—With the volume 
of business small, there were few sup­
porting features to the local wheat 
ket today, which recorded further losses 
and made the decline for the week about 
IB cents from the high mark. The whole 
sentiment was decidedly bearish and the 
undertone weak. Futures closed 4c to 
6%o lower, and cash 4c to 8c lower. The 
cash wheat market, owing to light offer­
ings, was very dull, and premiums 
malned unchanged.

The coarse grains were working in 
sympathy with wheat. Oats closed l%c 
to l%c lower; barley, l%c lower; flax, 
80 to 6%c lower, and rye 5c to 4c lower. 
The cash demand Is not strong, and the 
offerings are very light, resulting in 0 
«mall volume of bus.nèss. All spreads 
Wire unchanged.

Quotations'. ,
Wheat—December, open $1.78% to $1.78; 

close $1.74%; May, open $1.77 to $1.75%, 
Slose $1.71%.
«£at8—:December' open 63%c,
9*%c; May. open 58%c, close 57%c.
. Dtirember. open 83c, close 82c
fc!£É -L.1 . "■ n 82%c, close 81%c.

riax—Déc-mber, open $2.15. close $2.09 
Md; May, open $2.27, close $2,20% asked 
k,yye7:Decem,ber’ open. $1.68, close $1.63 
bid; Maÿ, dlose $1.61 asked.

Cash Prices.
Wheat—No. 1 northern, $1.92%; No. 2 

northern, $1.9(1%; No 3 northern. $1,83% : 
No. 4 northern, $1.64% ; other gradeT not 
tiuoted;.. track. Manitoba, Saskatchewan 
and Alberta, $1.74%.

Oats—No. 2 C.W., 54c; No. 3 C.W., 
61c; extra No. 1 feed. 49%c; No. 1 feed. 
47%c; No, 2. feed, 44%c; track, 52%c.

Barley—No. 3 C.Wt, • 93c; No. 4 C.W. 
7.e; feed, 66%c; track, Me.,

I P'»*—No. 1 N.W.C., $2.09; No. 2 C.M
No. 3 C.W., $1.74; oOndemne 

*7.69; track, $2.09.
Rye—No. 2 C.W., $1.81,

’ii.... 73
"96% 15mar- 93pro passed, recom- 

6n of farmers dur* 
p by grade inepec- 
kfflclent -toe house* 
course at Guelph 

k to operating but-

favored a federal 
pates on all Cana- 
I purposes.
It hat oleomargarine 
reputation of but- 
and packages, the 

pcord as opposing 
63 manufacture or

65
91% 91% .. 70
90 89%
95 94%

97%
97
94%

ii.
... CO

TORONTO SALES UNLISTED.
—Morning—

Hollinger—100 at 5.60.
Kack Lake bonds—1000 at S3, 1000 at 

31%. 1000 at 31%.
Hargraves—6000 at 1%.
North. Am. Pulp—500 at 6%, 26 at 6%. 

57%r0mPt0n—25 at 58, 25 at 67®> 26 at 

atK3r60 Stai^~8 at 4'00- Preferred—100

P. Lyoll—25 at 42.
Dom. Foundray—25 at 63, .

—Afternoon—
Hollinger—100 at 5.60, 60 at 6.66,

96
re- . 95 94%

92
»6%

TORONTO SALES.
Op. High. Low. CL Sale*. 

AM. Sugar.. 23^ 23% 22% 22%
.. 3% ... ... ...
.. 33% 33% 33% 33%

215
Barcelona 
Brazilian 
B. C. Fish.. 38
Crow's Nest. 40 
Crown Res.. 15%
Cement .... 69
Can. S,S........ 47
Dome .....12.76 
Uen. Elec... " 

do. pref... 93 
N S. Car... 3 

do. pref... 21
Que. L. & P. 22 
Pro. Paper.. 96 
N. S. Steel.. 40 
Smelters ... 16
Steel of Can 61 

do. pref... 88
Steel Corp.. 45
Sales Book.. 7 ..................
Tor. Ry...,.. Ç8 68 57 7
T-ipketts ... 46 ... , ...
W'nnipeg .. 40 40 89% 39

Banks & Loans—
Dominion .. 197%.198 197% 198
Hamilton .,170 ...............................
Royal ............ 194% 194% 194 194
S'apdard .. 205 
Union .....
Tor. G .rts..

25urged the com- ■ > 
did Ing In Guelph 60

25
; !•! 
r • tiif 
? <•; 
; ?•: 

7*7
TTÎ 

? ft 
: ft
• ft 
f TV 
T TV . ...

r*
t 46ft

ft- 1,500
E STOCK,

I—-Cattle—Receipts, 

Beef steers most* 
ke time yesterday, 

f time last week,
I Top, 912.50; bulk 

$6 ; butcher and 
f to unevenly lbw-' 
land heifer*, $4,76 
N. $3.60 to 98.75} 
toy; bulk bologna 
►est vealer calve*, 
k-ders, slow to 860
k; active, Mostly 
yesterday's aver- 

I 10c to 16o higher 
P-75: practical top, 
[9.65; pigs steady 
MO pound pigs, 99

killing classes, 
Tap lambs, 01,75} 
tieaTiling wethers, 
trictiy choice ewe*
; few sales feeder 
steady.

13’ft
45close t.tr

ft!
TTf
TV
Tff
T*t
rj
TV
•v.

5
95 15it

3 MONTREAL STOCKS.
Supplied by Heron & Company.

40 i.K. . Open High Low Close Sales
20 ^^,°8 u-. 89 86% 86 86%
60 .......... 67 6714 56% 66%60 £tian Sugar. 24 24 23

Brazilian .... 33% 33% 32 33
Simplon ... 68 68 67% 67%
Can. Cem ... 67% 67% 67% 67%
Can. Car pf. - gj 37 gj 077*

4 San- I- s- 46% 46% 46 46
Con. Smelt. . 17 17 17 17
Can. G. Elec, 95 95 96 60

20 Detroit .......... 98 98 98 98
Dom, Bridge. 76 76 76 76

61 Laurentide ..93 93 92 93
61 Mont. Power. 79% 79 79 79

Nat Brew. .. 48% 48 48 48
Quebec ...........  22% 22 22% 22

9 Riordon .........146 146 146 146
51 Span. River . 88 89 88 89

„ do pref. .. 95 96 94 90
Steel of Can. 61% 61% 60% 60% 
Shawinigan ..1QA 103 103 103
Toronto Ry. . OH 67% 67% 67% 
Wayagamack 8Y 88 87 87
Vic. Ln„ 1922 97% 97% 97% 97%
Vic. Ln., 1923 95% 97% 95% 97%
V c. Ln.. 1924 94 94% 94 94%
Vic. Ln.. 1927 96% 97 96% 97
Vic. Ln.. 1933 95 96 95 95%
Vic. Ln.. 1934 92 93% 92 92%
Vic. Ln., 1937 97% 98% 96% 96%

60
75

170
340

23 1603562% "ei% "ei% 32892
5025...

ÎV
25100f V 25

11090 6020 6
50
10

517
234

06 525
1 100f ftto 141 76H % "h""‘% 

80% ,

170or cozl-
the money market.

London, Dec. 10—Bar silver, 3S%d. 
Money, 4% per cent. Discount, rates ; 
Short bills, 6 11-16 to ti% per cent, ; thrrèe- 
month Mils, 6 11-16 to 6% per cent Bar 
gold, 118s lOd,

355War Bonds—
161931 ,, ... $1.200 

95 95 94% 94% $1,600

. 67% 97% 97 97% $70,050
, 96% 97 95% 97 $42,350
. 94% 94% 94% 94% $27.400
. 96% 96% 96 96 $8,900
, 94% 95 94% 65 136,000
, 92% 92% 91% 92% 104,100
. 97 97 96% 96% $31,400

i 125NEW YORK CURB.
Supplied by Hamilton B, Wills & Co.. 

Limited. 90 Bay street, Toronto.

Allied Oil ...............
Boone Oil ..............
Boston & Montana 
Divide Exterts.on 
Bak Basin Cons ....;
-Eureka-Croesus ...
federal Oil .......
General Asphalt ............
Gienrock O-l .....................
Gold Zone ................ ..
Radio ....................................
Inter. Petroleum .........
Merritt Oil ........................
Ma.riand Refining ....
M.dwest Refining ....
North American Pulp
Perfection Tire ............
Producers & Refiners ...,i
Ryan Oil ....................................
Simms Pete. .......................
Skelly Oil .......................... ..
Ton. Divide ................................ i
United Profit Sharing .... 1
U, S. Steamships 
Howe Sound

1937 10Victory Bond»—
1922 .
1923 .
V2t .

160
RECEIPTS,

■m. Live Stock
Bid. Asked. 

. 14 14%J Paris, Dec. 19.—Prices 19271%were barely 
steady on the bourse today. Three per 
cent rentes. 57 francs 90 centimes. Ex­
change on London,. 58 francs^SO centimes. 
Five per cent loan, 85 francs 20 cen­
times, The United States dollar wds 
quoted at 17 franca 7 centimes.

2oattle, 345 hogs 
g on the oattle 
slow end quiet, 

eveloped a week- 
on fair to good 
unevenly 25c to 

rht kilting steers 
about steady, 

weaker,

1933 .. 
-1934 .. 
1937 »,

41 41%
29 29%

8 8%
45 45%

•••• 2% 2%
.... 37 37£ UNITED STATES STEEL ORDERS.

New York, Dec. 10.—Unfilled ton­
nage of 'the United States Steel Cor­
poration decreased 815.371 last month, 
It was announced today.

The unf'lled tonnage totalled 9,021,- 
48l tons on November 80, against 9,- 
836 852 tons on October 31, and 10,- 
374,804 tons on September 30, 
7,128,330 on November 80, 1919.

NEW YORK COTTON,
A. L. Hudson & Co., 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows:Glazehrook & Cron yn report exchange 

rates as follows :
Buyers.

N.Y. fds.,., 15 11-16 
Mont. fds.., par.
Her, dem... 399
Cable pf,,,, 400 401 ...................

I „ *aTee l™ New York : Demand sterling,
345%, #

.... 20 20%
2%alow to 

b market the of- 
few good mutton 
>sed of at $7, 
irket was steady.

Prey.
Open. High. Low. Close. Close. 

Jan. ... 16.90 15.95 15.60 16.83 15.76
Mar. ... 16.95 16.10 15.60 15.96 16.90
May ... 16.20 16.30 16.76 16.12 16.08
July ... 16.25 16.36 16.90 16.18 16.13
Oct. ... 16.15 16.30 15.93 16.15 16.05
Dec. ... 15.65 16.80 16.88 15.68 16.67

16Sailers. Counter 
13% 
par.

12 12%
3

147 147%100 s
1% and

13LE, LTD. CANADIAN NATIONAL EARNINGS.
Earnings of ■ thé Canadian National 

Rahway for the week ended December 7 
amounted to $2,678,000, an increase of
$625,000.

C.P.R. EARNINGS.
Montreal, Dec. 10.—Canadian Pacific 

Railway earnings for the weak ending 
New York, Dec. 10.—Bar aitires 59%c Dec, 7, 1910, $6,211,000; Increase, $2,418,- 

per ounce. 000. L ;

PRICE OF BAR SILVER.S
Bundle*.

1 46*7, 46**,
[N and SEEDS.

London, Dec. 10.—Bar silver, 38%d 
per ounce.*

1 VA

ANOTHER SEVERE 
BREAK IN WHEAT

Warning of Federal Reserve
Bank Has a Depressing

/ Effect.
Chicago, Deo. 10.—Bearish ecotiom'c 

and financial development tied a good 
deal to do today with a sharp setback 
which! took "place In the price of wheat. 
The market closed heavy,: 5%c 
net lower, with December $1.60% 
and March $1.57% .to $J..S8. Corn lost 
3%c^to 4%c, oat* 2c to J%c to 2%c, and 
provisions 22c to 72c.1- 

Breaks in the value of stocks, cotton, 
silver and sugar put bulls at a disad­
vantage from the outset ln the wheat 
market. Much attention was also given 
to a statement from the federal reserve 
bank of Chicago, pointing to imperative 
need of liquidation of loans on the part 
of country banks. Besides, predictions 
were current that there would be a fifty 
per, cent, increase of wheat receipts In 
Kansas City within a fortnight. Au­
thoritative denials that 
c 1 ease was provable did not reach Chi­
cago until after, the market had closed. 
Meanwhile,, the market continued to weak­
en, altho on the decline there was free 
buying to remove hedges on Canadian 
wheat that presumably would be ship­
ped to Europe, tiigns of ckmfestic mill­
ing demand were likewise 

Corn and oat* shower

to 6%c 
to $1.61

any such in-

noted.
independent 

weakness, largely as a r isult of more 
liberal offerings of corn t> arrive, par­
ticularly from îAbraski u Provisions 
gave way with grain and/hogs.

0££H PRICES.
Chicago, Dec. 10.—Wheat—No, 2 red, 

$1.96; No. 2 dark northern, $1.66.
Corn—No. 2 mixed, 76c; No. 3 yellow, 

80c to 82c.
Oats—No. 2 white, 49%c; No. 3 white, 

48c to 48 %c.
Rye—No. 3, $1.66.
Barley—:66o to 94c.
Timothy seed—$5.50 to $6.76.
Clover seed—,$16 to $20.
Pork—Nominal.
Lard—$14.

$11.50 to $13.60.

CHICAGO

Rib

MINNEAPOLIS FLOUR AND GRAIN.
. Minneapolis, M‘nn., Dec. 10,—Flour un­
changed to 10c lowèr; in barrel lots, 
family patents quoted at $9.10 to $9.40 a 
barrel, in 98-pound cotton sacks. Ship­
ments, 59,044 barrels.

Bran—$26 to $28.
Wheat—Cash, No. 1 northern, $1.58% 

to $1.61%; December, $1.51%; March, 
$1.53%.

CHICAGO MARKETS.
A. L. Hudson £c Co., Standard Bank 

Building, report the following prices on 
the Chicago Board of Trade:

Prev.
Open. High. Low. Close. Close.

Wheat-
165 . 166. 160 160% 166%

162 166% 157% 164
Dec.
Mar. ... 162 

Rye-
Dee. , 157% 157% 152% 153 153%
May ,140% 140% 137% 188% 142% 

Corn—
May ... 75
July ..,
Dec. ,,, 72

Oats—
May ,,,
July
Deo. ... f• •

Pork—
Jan. ...

Lard—
May 14.17 14.20 13.85 13.92 14.37
Jan. ... 14.35 14.35 13.90 13.97 14.35
Dec. ... 14.37 14.37 14.10 14.10 14.70a

Ribs—
May 
Jan.

g71% 71
.72% 72 t,

72 . $68% 68% 73b

51% 1 51% 49%
60% 60% 48%

75 75%
75% 75% 76%

49% 51%
48% 51%

48

. 23.30 23.30 22.40 22.50 23.22a

... 12.62 12.62 12.37 12.45 12.67b 

... 12.25 12.30 11.95 11.95 12.30

NEW YORK CURB.
New York, Dec. 10.—On the curb 

market Asphalt sold down below 36 
during the early trading, but rallied 
in the afternoon to 87 1-4. 
Syndicate also recovered to 9, after 
selling at 8 1-4. Elk Bas n and Skel- 
1- Oil were firm. United States oil 
made Its appearance on the curb to­
day, sales being recorded at 9 3-4 and 
10. In the mining list Tonopah Di- 
v'de and other Divide Issues were 
slightly lower. The new concentrat­
ing plant of the hi g Ledge Copper

Carib

We Own and Offet 4 

New Issue 1—

$1,000,000 

City of Toronto
5l/2% Serial Coupon Bonds

.

«

Dated let July, 1920 Due 1st July, 1922-30, inclusive

Principal and Semi-annual Interest (1st January and 1st July) 
Payable in the City of Toronto, Ontario.

Denominations : $1,000.

These Bonds are issued pursuant to By-law No. 8457 and they are a direct 
obligation of the City of Toronto at large.

SCHEDULE OF MATURITIES.
Amount Price Yield 

86 X $1,000 98.31 6.70%
91 X $1,000 97.2S 6.70%
94 x $1,000 96.S1 $.79%

102 x $1,000 95.40 6.70%

Bonds may be registered as to Principal.
Legal Opinion of J. B. Clarke, K.C., will be engraved on each Bond.

A

I X -

Maturity 
1922 
192$.. 
1924.i 
191$...

Maturity
1926.. ..
1927.. ..
1928.. .-.
1929.. ..
1930.. ..

Amount Price TieM ■ 
1ST x $1,000 94.5$ $.70%
11$ X $1,000 94.26 6.60%
119 x $1,000 91.67 6.6»%
126 x $1,000 92.93 6.60%
11$ x $1,000 92.83 6.60%

Price: To Yield 6.60% or 6.70%, According to Maturity
Order* may be 0ne* by telephone, letter or penonol call to any of the anSertioned 

, 7 houses, which have purchased this issue from the City, and any additional 
information desired will be gladly furnished.

DOMINION SECURITIES CORPORATION
LIMITED

26 KING STREET EAST, TORONTO

HARRIS, FORBES & COMPANY THE NATIONAL CT^Y COMPANY
INCORPORATED - LIMITED *

CANADIAN PACIFIC RAILWAY BLDG,
TORONTO

R. A. DALY & CO.
BANK Otr TORONTO BLDG.

TORONTO

16 king street bant
TORONTO

W. A. MACKENZIE & CO.
42 KING STREET WEST

TORONTO
$

i i

1

*
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